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WanISATNTUIIUION 3Q68

Key Data (f7uu1n) 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 %QoQ %YoY 9M68 9M67 %YoY
ganue 51,638 45,152 38,810 48,003 46,597 48,139 43,584 40,959 43,878 7.1% 5.8% 128421 133,410 3.7%
funug 35,121 33,237 31,747 36,021 34,820 34,970 33,944 32,582 34,836 6.9% 0.0% 101,361 102,589 -1.2%
flsdusiu 16,517 11,915 7,063 11,982 1,777 13,170 9,640 8,377 9,042 7.9% 23.2% 27,060 30,821 -12.2%
Alsanaduasnuanuissiuleie 1,847 1,765 1,090 2,140 2,413 1,287 902 1,623 1,508 7.1% -37.5% 4,034 5,643 -28.5%
A'lsannnsenfiveu 7,913 2,557 -1,284 2,999 3,527 2,798 1,289 237 782 230.1% -77.8% 2,307 5,242 -56.0%
MEIule 1,280 1,147 694 1,143 1,975 1,216 1,145 1,074 773 -28.0% -60.8% 2,992 3,812 21.5%
Ailsans 2,084 1,192 1,552 937 -830 2,341 -483 945 1,055 n.m. n.m. 373 1,659 n.m.
Norm Profit 4,925 231 2,788 60 -350 523 738 1,495 748 n.m. n.m. 2,982 -3,198 n.m.
EPS (un) 0.25 0.14 0.18 0.1 <0.10 0.28 -0.06 0.1 0.12 n.m. n.m. -0.04 0.20 n.m.
Gross Margin 32.0% 26.4% 18.2% 25.0% 25.3% 27.4% 22.1% 20.5% 20.6% 21.1% 23.1%

Operating Margin 15.3% 5.7% -3.3% 6.2% 7.6% 5.8% 3.0% 0.6% 1.8% 1.8% 3.9%

AU : aeNIUdTe Ua.IoBewad

Breakdown MSUNAVOI BANPU |
Revenues (M USD) Gross profit (M USD)
Sales revenue - ITMG 386.0 370.5 5334 Gross profit - Coal Indonesia 153.9 139.3 2743
Other sources 63.2 62.1 74.2 Gross profit - Coal Australia 7.7 28.7 26
Sales revenue - Coal Indonesia 449.2 432.6 607.6 Gross profit - traded coal & others 0.8 17 (1.2
Realized gain/(loss) from commodity hedging 0.6 3.7 (1.4) Gross profit - Coal Mongolia 17.6 2.5 -
a)  Total sales revenue - Coal Indonesia 249.8 436.3 606.2 Gross profit from Coal business 180.0 1721 275.8
Sales revenue - Coal Australia 189.9 199.1 220.7 Gross profit from Gas business 50.7 439 9.1
Realized gain/{loss) from commodity hedging _ _ _ Gross profit from Power business 39.6 33.2 222
b)  Total sales revenue - Coal Australia 189.9 199.1 220.7 Eromprofitjrom|Ensrg/Techibusinass e £ ard
c)  Sales revenue - traded coal & others 353 15.1 16.6 oz profitfrom Otherbizk {0.0) 12 14
d)  Sales revenue - Coal Mongolia 24.1 75 Total Gross profit M.USD 279.9 253.0 3383
1) Revenue from Coal business 699.1 658.0 843.5 Gross profit margin
Revenue from Gas 199.3 206.7 133.0 GPM - Coal Indenesia 349% 1% a5%
Revenue from CCUS 3.7 26 4.3 GPM - Coal Australia 2% 14% 1%
Realized gain/(loss) from commodity hedging 15.2 6.0 41.0 GPM - traded coal & others 2% 11% 7%
2) _Total revenue from Gas business 218.2 215.3 178.3 GPM - Coal Mongolia 73% 33% -
Revenue from Power business 2284 193.3 187.7 GPM from Coal business 26% 26% 33%
Realized gain/(loss) from commodity hedging 12.9 15.2 20.6 GPM from Gas business 23% 20% 16%
3) Total revenue from Power business 2413 2085 208.3 GPM from Power business 16% 16% 11%
4) Revenue from Energy Tech business 199.1 153.9 107.1 GPM from Energy Tech business i 2% 9%
5) Revenue from Other business 0.6 15 1.5 SEMEfromiDEherd dsiness =L 2% fEEn
M.USD 13584 1,237.2 13387 GPM for Banpu group 21% 20% 25%
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4Q 240 2.46 4.72 543 275 245 3.28
Aady 2.86 2.00 3.84 6.41 2.54 219 343
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Us:unru an1sAItuINUU 2568-2570 vad BANPU

ourilsyanu (&uun) vuns:IddUaQ (A1LUN)
auaa 31 sA. 2567 2568F 2569F 2570F &uda 31 sA. 2567 2568F 2569F 2570F
Hanue 181,549 166,470 179,088 186,000 AszUAPIUAAIINATITATUINIUY
sunue 137,559 127,855 132,412 136,557  fivlsavd (682) (1,884) 2,746 3,844
Alsdueu 43,991 38,616 46,677 49,443  Tansudnundasilinssnuduan
Al lunsane 21,638 19,841 21,345 22,168  andusiauasdnaming 21,343 19,547 10,129 10,547
aaniioang 13,315 13,381 13,448 13,515  firls/aavuann Fx Alileasug 1,633 - - -
Al du 852 300 300 300  win/am nAINSTUAITENTIY 40,684 35,317 32,195 34,547
seledu 11,447 13,595 13,595 13,596  ASTUAKUANIIANITENLTUIIUANS 19,064 17,904 17,342 17,645
m'lsgninauinang 21,355 17,088 22,509 23,831
amEdule 3,434 74 1,812 2,063 ASTUAKBUARIINNITAINU
Alsgninausionisiivey (136) (1,884) 2,746 3,844 iv/an mnmsaawuﬁtﬁmﬁao (102) (567) (1,120) (698)
A'ls/ananuann Fx (2,999) - - - Win/ae NnEunENEaNs (12,055) (15,632) (10,478) (12,470)
ansARdy q 2,452 - - - NSTUALT nATTAINUANE (3,871) (8,833) (4,736) (8,802)
Alsams (682) (1,884) 2,746 3,844
EPS (0.07) (0.19) 0.27 0.38  AszuAdUAANNNTIAWNIIY
nsidLTazasanuIg 1% 8% 8% 4%  win/an Gug (12,832) (21,238) (12,135) (21,992)
msiuteasitlsand -113% 176% -246% 40% an naduxa (3,806) 3,006 3,006 3,507
Famduilsdusu 24% 23% 26% 27% ASTUARUAAIINNTIAUINIUANS (12,984) (18,232) (9,129) (18,485)
dasdulsand 0% 1% 2% 2% Win/an wuaaans 2,209 (9,161) 3,476 (9,642)
vurhisanusielasna (a1uun) vuga (auun)

4Q67 1Q68 2Q68 3Q68 &uga 31 sA. 2567 2568F 256%F 2570F
HaaUE 48,139 43,584 40,959 43,878  Judauasiiisuvinldudn 54,232 45,071 48,547 38,904
sunuag 34,970 33,944 32,582 34,836 Qﬂﬂﬁﬂ17ﬁ1 16,737 14,567 19,788 19,788
Alsdiueu 13,170 9,640 8,377 9,042 JuriAunda 4,973 3,804 4,672 4,673
Aldaalunisane 6,425 5,050 5,208 5249  &uv¥wiwyuiieusu 9,737 10,711 11,782 12,960
aanifioang 3,029 2,729 2,908 2,791 #du aras uavalnsal gné 145,492 158,681 183,100 207,519
eladu 2,333 1,794 2,426 2,155  &unsweisau 421,427 406,754 434,799 449,994
A'lsgninauinang 5,828 4,018 3,145 3,573
mdule 1,216 1,145 1,074 773 dwmilnsdn 4,774 2,005 1,837 4,466
M'lsgninausiensiide 523 (738) (1,495) (748)  wilduvuiiaudu 91,637 54,036 46,015 79,175
fls/2enuann Fx 1,861 (259) (2,489) (405) milanniunsdusradu 56,332 28,022 20,793 44,108
ansidy q (2,063) (105) 1,037 1,757  Wwilaaniunisidusrazan 61,610 55,006 50,008 50,009
Alsams (2,341) (483) (945) 1,055 widusiu 261,640 228,937 244,290 284,030
dasnsiduiaaans (YoY) 3% -9% -6% 7%
dasinsdiviadrlsgnd (YoY) n.m. n.m. n.m. nm.  yulhszuad 10,019 10,019 10,019 10,019
Fasdunlsdusiu (%) 27% 22% 20% 21%  dufuyasiviu 39,062 39,062 39,062 39,062
dasdulsand (%) -5% 1% 2% 2% flsazan 85,995 99,191 111,883 87,337

drunaveifiariu 159,787 178,663 191,356 166,811

Sas1doumomsiou uﬁiunxd'mﬂujﬁnvru 421,427 406,754 434,799 449,994
&uaa 31 sA. 2567 2568F 2569F 2570F
damd@uanwaaas (win) 1.02 1.40 1.89 0.9  guuagUluMsMUsILICUMS
Fasdumyuiaugnuiinisdd (i) 17 18 19 20 Auaa 31 snA. 2567 2568F 2569F 2570F
dasdunnuisududmaanda (win) 16 17 18 19 dasuanilduwads THB/USD 33.00 33.00 33.00 33.00
Fandumuiouamiinise (win) 50 51 52 53  siamneawuiuiadsnas BANPU Wiaula (wnqanig/eu 95 90 100 100
wildusadugianu 2.03 1.30 1.30 1.73  WBuanswdaduiuluduladids (8udu) 20.2 20.0 21.0 21.0
Net gearing 1.86 1.07 1.00 1.33  dhnansudaduiuluaasnsids (§udu) 7.5 7.5 9.0 9.0
WARAUWNUNAUNSHELD Y 0% 0% 1% 0% sanamaadnuas BANPU (s qmaaa i) 21 315 315 4.0
Namauuwumnvjﬁaﬁulas‘iu -1% -1% 2% 0%
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