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Major Statistics for Investment Strategies

misans lia: EPS Growth yoous¥noan:Tau EPS Growth U 2558 by Sector

Lt AAV,BA,BTS 159%
120 " 41.7% 10195 60% TRANS
91.51 PETRO 90%  MLPTTGC
100 —————————— P 8540 — - — — — — 89.59_ - N ENERG 60% BCP,PTT,DEMCO
\ 76.10 7672 40% CONMAT ——44% TASCO, VNG, TPIPL
7TER2 . INSUR I 42% BLA,BKI
80 1.6% IMM —— 36 ASEFA, SNC
6095 5476 511 A .98 % 0 o 20% TOURISM —— 3356"/f CENTEL
60 : : @—19% TN 135% AUTO — 21% IRC,AH, STANLY
38.88 ) comMm s 18% LOXLEY,CPALL, BEAUTY
0% SET 17%
40 .——79 HELTH = 14% BH.CHG
~10.77810.2% 59 0% OM ETRON - 7% DELTA,KCE
20 | -20% CONS m—— 11% \’;‘Vvovgku\,\;g'ncnffﬂgor\l
() MEDIA = 6% Eor
SAPPE, ICHI, TUF
o FOOD m 3%
- -40% icT ¥ 2% TRUE,JAS, THCOM
o) Q -~ o o) to) Q@ ~ w TR AGRI 0% 1 STA
I B B B B 2 8 g B & & o S%m  PRILPN.RONA
N N B N N N N N B Q Q BANK 7% w— LHBANK, TCAP,BAY
EIN 8% mmm GL, TK, SAWAD

EPS —®— dnsnisidiule
-30% -10% 10% 30% 50% 70% 90% 110% 130% 150%

ﬁ:m : Bloomberg, ASPS Research 17'7'117 . ASPS Research
SET Index
10,000 PER (X) Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15
14.0X 1,180.94 119622 121149 1226.76  1,242.03 1,257.31
145X 122312  1,23894 125476 1270.57  1,286.39 1,302.21
15.0 X 126530 1,281.66 1,298.02 1314.39  1,330.75 1,347.12
155 X 1,307.47  1,324.38 1,341.29 135820  1,375.11 1,392.02
16.0 X 1,349.65 136710 1,384.56 1,402.01 141947 1,436.92
D 16.5 X 1,391.82  1,409.83 1427.83 144583 1,463.83 1,481.83
iR R ER A ERBEABEREER 17.0X 143400 145255 147100 148964 150819 152673
* anvSunguitu
‘ﬁ'JJ’I : Bloomberg, ASPS Research ﬁlm : ASPS Research

anamsBo(ue)ansrulnaluldaidou (Sourao 5 U)

goaBognda:auinaonucoxd (S1AMAaa)

350 !
100% E 322.76
3
90% I &
z
80%
70%
60%
50%
40%
30%
20%
10%
0%
u.a aw fla. e wa da.  n.aA d.a .8, 0.a W. 8. 8.A %g%gsggg%sgsgggagagg
¢ ¢ d ¢ dcc dcc I & F & d & &
w2 muw Z 2 € 2 2 € & £ € 4 £ € & £ € & 2 & a 2
7, o
947 : Bloomberg, ASPS Research N1 : Bloomberg, 51/9.
goaBognsa:aulinacnuamuuluds:na (st1maana) goaBognsa:auunavnuseeios (s1maana)
s 150 g 50
g g 16.29
£ 100 954 H ™M -146.45
e & 4 v
z z
50 -50
-100
-50 -150
-100 -200
-150 14136 -250 247.10
200 -300
T I BB IIIBBBBBELE G ERA F3 83883 FII L83 B8888EELE IS
E € 6 & d 6 ¢ 4 ¢ & 3 c & dcc d & & ¢ ¢ ¢ ¢ 6 c 3 G I G F ¢ E d & &
4 § € 2 § € 4 § € 2 § € & § & & § &€ A& g 4 £ € & £ &€ 2 £ € & £ € & £ € & £ &€ & £
7 w
7.1 - ASPS Research 7141 : Bloomberg, ASPS Research

www.asiaplus.co.th nagnsaonushedUann - 6



Rl ook
EPS Growth U 2558-2559 nguus:nfArdoweuun EPS Growth U 2558-2559 nguus:nAwcuLniido

m EPS Grow th 2015F 1 EPS Grow th 2016F m EPS Grow th 2015F 1 EPS Grow th 2016F

20%

17.9%

r
20% |

16.8% |

13.8%
16.9%

=
N
©

15%

13.3%
14.3%
12.8%

15% |
|
10% |

10%

9.7%

1 5%
5%
| 0%

0% L

e

. M 30%

N 2%

| kB
_________;&______-ﬁ

| | i
" s -10%
5% : g 4 s s = s ‘*."_% i
£ g 2 g 5 2 -15% =
5 ' S R B i 5 ¢ § 3§ =B
5 £ = 2 & &) Q o a N S
I 2 2 - 3 3 o 5
— = 2 *
(cons. consensus) -
i : Bloomberg, ASPS Research i : Bloomberg, ASPS Research
Expected P/E U 2558-2559 nguus:infAraoweuun Expected P/E U 2557-2558 nguus:inAwcuLniiad
m Expected P/E 2015F 1 Expected P/E 2016F z [ | Expected PIE2015F Expected P/E2016F
©
18 < - |==== 16
S L T R 2 i e
16 < <o 2, < L = 2 2 J
= R gl —u 1 =~ = 14 S
14 ) 1 = - 25 2
| - il | = 12 s <
12 1 | I 1 S o
10 | | 10 >
1 I |
8 1 1 1 8
| 1
6 1 I 1 : 6
4 I 1 |
1 | =
2 I X 1
0 | \ 1 2
—~ : ~ 1
g b g Il < 5! 8§, 6 g g 8 2 s 2
z = | 5 23 8 & w a Q 3 S
o T | . 1 § | Ed e 3 o
1 £ - - 2
(cons.=consensus) e _| =
i Bloomberg, ASPS Research i Bloomberg, ASPS Research
Usznrums GDP Growth nguds:inAwcuuniigo Usinoums GDP Growth nguus:inardoweuun
GDP Grow th 2558F = GDP Grow th 2559F GDP Grow th 2558F | GDP Grow th 2559F
% %
s B 10 Sy
© « 8 @, N~ ~ o~ I
4 ¥ ; ; ~ 6 © s © © o~ 5; 1 1
oo w0 @ i © I~ T
3 o = 4 © : i 1
) s 0 © [} :
2 il N o o~ 2 H | I
2 < (S = : 1 1
. °m i i I i
o .
! i : o
-4 1 1
1 " 1 1
2 § E z = g s
< = a = = © = @ = = = = = !
i e &8 % £ £ & E & & A PO
- s 5 g s 2 3 S & =
13 3@ a a = ‘Q
inn : ASPS Research inn : ASPS Research
ou AluLwooKUlU Coverage YooWNEiSDE Market Earning Yield Gap
5 m All Coverage 234 Yield Gap (Earning Yield - Thai Bond 1 Yr.) = SET(RHS) s
60% — - pmmssenner o T s 10% ndex 4 809
50%
40% - [N 3%
30% - - [N - .
20%
12%
0, 1%
10% - Yield Gap R st 2547 - flaqiiy wirii 4.78%
0% 0
N0 DHDOOO = —— AN DO M+ T OO LD ©O O OO N NN 000 o
0% vvvﬂ:vvvvvv‘tmmmmuzmmmmml!?u?mmmml!?u?mmmmml-l'?.mmmnnufm
¢icicidicicicicdcccdceEcdcgisdicdcicddaca
SELL RAR AR R CR AR IR R CRECERCECFCHACTFCRCERIBVIRRERER
1 : ASPS Research i1 : ThaiBMA, ASPS Research

www.asiaplus.co.th nagnsaonusadauar 7



MARS A ook

West Texas Crude Oli == Dubai Crude Oil
Nymex Crude Oil ————Dollar Index(RHS)

282 2%9 53898383828 2g
£ 2 35858 3§ £ 28 35 =z8 5352 58
@) T 9 s & 5§ @ 9 & ¥ s T 3G 8
< Z - = 8 & O o I
=z = £ zZ z @ £ S
< g & S
a
- Bloomberg, ASPS Research
auum x.
15000 S it e — - - - - - AU
12,176 50,000 — — —— - ——— o h
10,000 — N — — — — — — — — — — - 2742 130 3147 1773
0
5,000 6,898
4,300
0 50000 - —— ————=—===——————_ oo
-5,000
O e — — — — — — — — — — — — — —
-10,000
- SBOI000N S — — - — - — - - — - — - — - — — T
15,000 (14,275)
-20,000
unasmuaaiiu AnNAINUAWLNE 200000 " T T T T T o T T T T T T T T T T T T T T
® ® 3 ® ®
< z < & <
= 3

u flovinaunin mdUavaEa

i1 : SET. ASPS Research i - SET, ASPS Research

pIduIoIBe (WTD) msivasulavavaavoodistngu 10 suduisn

% change (WTD) m % Chg -1M
15 o %
s 8

(0.5)
(1.0)

(1.5)

g
5
&

i Bloomberg, ASPS Research i Bloomberg, ASPS Research

www.asiaplus.co.th nagnsaonusaduar

8



MARSA oox

asUinamsniahAndiuduanrinwiuw

A TN wansal NANTENU

AnedseinA  07/09/58 +

= a a 13 . . B3 a ' =
n.a.A.aumTeNNa1Tun LUl circuit  breaker  lumanaiy  Aniznssunsitamadnai
= o . X o o o A o =< o X )
NN3ANEINTIUTZUY circuit breaker @ wniuTiliunnld Teazidunissziuniszennelugaq
srezoaUilamnATiiuigaatinain AuznssunIsiAuUANMInduaznaIauaNNINE 109
AU (CSRC) iquﬁumm%’wmmﬁu%fhmmmﬁ:u@zmmimummﬂuﬁiﬂLﬂiﬁgﬁﬂﬁuﬁﬂ?\i
UL NANATNNNIRINWITENTIN A UANTN RagaauaITiuuleLN e nszFun sy

TCHSENN

=

08/09%8  ginainaifaalnsaaiudn weduls a1 weniguusdgiu IEudensaiemsaiumia

a

dszarunssadidseansillae (LOP) anasialaglaifinnsasazuuulnog Wasannlddldiauasn

adpstainalseanunssanininuuadnauluium 20 n.o.twssa LOP liitlafuadasddesiiumiia

o o

i Tnaunsing Tuae axndinanBftyniReqla TsneundnlilszniAnanusslassua

A~ 9

'
a

fuunaauzti WauanuauTRiwmeluinanan

q

0910998 4}sy sunputaln Alalawsiedulnflide inntstsznnaninsnisnszduidsugiaaiiul e

ANAANITAIUANANTIANIAINITAINATY 9NDINITEauAAIENg sy andunaunig

911019 N laf U E waznsefuaRugdlen ndsanssaunzszaungalusey 17 1

'
o = 1o

dsuAlalaszydn SqunaiiamnusaiunazadnglassaiazdnaaanieaifiulasenisidAnyees

a9 q
o

dszinauananil fjunadulatiiduazlsznianinsniansefurssgiaatiun 2 lulaaifeul

d9

uaztlszniAnmsNIsnszAuRliuf 3 luhaus.a.

Tudszing 0709558 NUsranan1duiann® (aue.) aandlaiFuseigassuynydan 135 AvuuAe anisviutey -
| o P a = P Y X Ao i PRy
#1959ty AEATILU 105 (e 9peani@en 7 1@es visil ate Henuisnaafidnantlszs
247 Awe  TeedumeusialilAenisndfiunissiall Ae Aad. FequsesaAmznIsNnIing
o g T o o U ¥ o o 1
gassuyayauInlu A 21 au el 30 Ju TneamznssunisfInasiesdningg
Fgassuyeyntalu 180 Juanthududunewindszananielu 45 u

a9

08/09/58 NNTUsTINANLIgUUAT(ATH.) NH wa.0.Uszgns dulasn wraniguuss dansznisdszan +

wmsnanszEuAsgAagUsznaunismetes lungugaiaIuIANauAZIUIALaN (SMES)T

1 A v

WnngRananiaueazituliandaamaedilssnaunisiedinuNnsn1snNENeannnse

a
¥

fsznaunissanriannsnisiu Niidnmeenidenidiuaniiunisduig eii suiaisess

Au swirangalng uazsuiarseadnduue dusiu nendufnnunininistosinaeau

EINNUNAUR IALNITNINGAAUNITNUATNITNIN W Ce]

11/09/58  W.MaN19A1 Uiuan GDP T 58 Liluaeneda 3.1% anian 3.2% UarAIAdINI9a908NazuAsn -
4.8% ANANTITENEse 0.4% esanniasegialanfidalintn uazsaduAninemsiesly
sedusn deznauiuntnzniiaiaGeualuseduge wazan1gluiannd (ade.) Aumlaifudng
“ o

Fgaeanyry ausfiiullanndiazunsia 0.6% a1nidnin 0.5% 49wl 59 Am GDP 1n 4.2%

n1sd9eanis 5.3% WAZEMTNUe a1 1.4%

A : 2ausanlneeledse ASPS

www.asiaplus.co.th nagnsaonusadauar



MARS A ook

dolaviAsupivlanndovaamuiudUaKG

USA
Date Time Event Survey Actual Prior
09/11/2015 19:30 PPI Ex Food and Energy MoM Aug 0.001 - 0.003

09/11/2015 19:30 PPI Final Demand YoY

09/11/2015 19:30 PPI Ex Food, Energy, Trade YoY Aug 0.70% - 0.90%

09/11/2015 21:00 U. of Mich. Current Conditions Sep P - - 105.10

09/11/2015 21:00 U. of Mich. 1 Yr Inflation Sep P - - 0.028

09/12/2015 01:00 Monthly Budget Statement Aug -$77.5B - -

09/15/2015 19:30 Retail Sales Ex Auto MoM Aug 0.001 - 0.004

09/15/2015 19:30 Retail Sales Control Group

09/15/2015 20:15 Industrial Production MoM

09/15/2015 20:15 Manufacturing (SIC) Production

EN
o
N
(o]
J
N
o
X

09/16/2015 18:00 MBA Mortgage Applications
9/16/2015 19:30 CPI Ex Food and Energy MoM
015 19:30 CPI Ex Food and Energy YoY

09/16/2015 19:30 CPI Core Index SA - ) 242.51

|

09/16/2015 21:00 NAHB Housing Market Index 61

09/17/2015 03:00 Total Net TIC Flows Jul - - -$110.3B

09/17/2015 19:30 Housing Starts Aug 1160K - 1206K

09/17/2015 19:30 Building Permits Aug 1150K - 1119K

09/17/2015 19:30 Initial Jobless Claims 41153 - - 275K

09/17/2015 20:45 Bloomberg Consumer Comfort 41518 - - 41.4

09/17/2015 21:00 Philadelphia Fed Business Outlook Sep 6.0000 - 8.3

09/18/2015 01:00 FOMC Rate Decision (Lower Bound) 42979 0.0025 - 0

09/18/2015 23:00 Household Change in Net Worth 2Q - - $1629B
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EU

Date Time Event Survey Actual Prior
09/14/2015 13:30 Bloomberg Sept. Eurozone Economic Survey

09/14/2015 16:00 Industrial Production WDA YoY Jul 0.50% - 1.20%

09/15/2015 16:00 Trade Balance SA Jul - - 21.9B

09/15/2015 16:00 Employment QoQ 2Q - - 0.10%

09/15/2015 16:00 ZEW Survey Expectations Sep - -- 47.6

09/16/2015 16:00 CPI YoY 0.002 - 0.002

09/16/2015 16:00 Labour Costs YoY 2Q - -- 0.022

09/17/2015 16:00 Construction Output MoM Jul -- -- -0.019

09/18/2015 15:00 ECB Current Account SA Jul - - 25.4B

JAPAN

Date Time Event Survey Actual Prior

09/11/2015 06:50 BSI Large Manufacturing QoQ 11.00 -6.00

09/14/2015 11:00 Tokyo Condominium Sales YoY 0.133

09/14/2015 11:30 Industrial Production MoM Jul F - - -0.006

09/14/2015 11:30 Capacity Utilization MoM Jul - - 0.007

09/15/2015 Bank of Japan Monetary Policy Statement

09/16/2015 13:00 Machine Tool Orders YoY Aug F - - i -16.50%

09/17/2015 06:50 Japan Buying Foreign Stocks 40787 - - ¥868.5b

09/17/2015 06:50 Foreign Buying Japan Stocks 40787 - - -¥986.0b

09/17/2015 06:50 Trade Balance Adjusted Aug -¥410.0B - -¥368.8B

09/17/2015 06:50 Imports YoY Aug -2.5 - -3.2
09/18/2015 12:30 Tokyo Dept Store Sales YoY Aug - - 7.20%
CHINA
Date Time Event Survey Actual Prior
09/11/2015 09/15 New Yuan Loans CNY Aug 850.0B -- 1480.0B

09/11/2015 09/15 Aggregate Financing CNY Aug 1000.0B - 718.8B

09/11/2015 09/15 Money Supply MO YoY Aug 3.00% - 2.90%

09/13/2015 12:30 Retail Sales YTD YoY Aug 10.40% - 10.40%

09/13/2015 12:30 Industrial Production YTD YoY Aug 6.30% - 6.30%

09/13/2015 13:00 Bloomberg GDP Monthly Estimate YoY Aug - -- 6.63%
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Date Time Event Survey Actual Prior
09/11/2015 14:30 Foreign Reserves Sep-04 - - $155.8B
09/11/2015 14:30 Forward Contracts Sep-04 - - $14.8B
09/16/2015 14:30 BoT Benchmark Interest Rate Sep-16 0.015 -- 0.015
09/18/2015 14:30 Foreign Reserves Sep-11 - - -
09/18/2015 14:30 Forward Contracts 9/1/2011 - - -

PIGS

Date Time Event Survey Actual Prior
09/11/2015 14:00 CPI EU Harmonised MoM Aug F -0.004 -- -0.004
09/11/2015 14:00 CPI EU Harmonised YoY Aug F -0.005 - -0.005
09/11/2015 14:00 CPIl MoM Aug F -0.003 - -0.003
09/11/2015 14:00 CPI YoY Aug F -0.004 - -0.40%
09/11/2015 14:00 CPI Core MoM Aug - - -1.00%
09/11/2015 14:00 CPI Core YoY Aug - - 0.80%
09/11/2015 15:00 Industrial Production MoM Jul 0.008 - -0.011
09/11/2015 15:00 Industrial Production WDA YoY Jul 0.009 - -0.30%
09/11/2015 15:00 Industrial Production NSA YoY Jul -- - 2.90%
09/14/2015 06:01 Ulster Bank Ireland Construction PMI Aug - - 5910.00%
09/14/2015 13:45 Bloomberg Sept. Italy Economic Survey

09/14/2015 13:50 Bloomberg Sept. Spain Economic Survey

09/14/2015 13:55 Bloomberg Sept. Portugal Economic Survey

09/14/2015 15:00 CPI FOI Index Ex Tobacco Aug - - 10720.00%
09/14/2015 15:00 CPI EU Harmonized YoY Aug F 0.005 - 0.50%
09/14/2015 15:30 General Government Debt Jul - - 2203.6B
09/14/2015 17:00 Trade Balance Jul - - 4110M
09/15/2015 14:45 Bloomberg Sept. Ireland Economic Survey

09/17/2015 14:00 Labour Costs YoY 2Q - - 0.50%
09/17/2015 15:00 Trade Balance Total Jul - - 2809M
09/17/2015 15:00 Trade Balance EU Jul - - 596M
09/17/2015 16:00 Unemployment Rate 2Q 0.253 - 0.266
09/17/2015 17:00 PPl MoM Aug - - -0.40%
09/17/2015 17:00 PPl YoY Aug - - -2.50%
09/18/2015 15:30 Current Account Balance Jul - - 3528M

-

v}

USA (S&P500)

Msshaouwauls:noumsyovusdnoan:dauluaanalanduati

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
JPMorgan Chase & Co JPM US 9/11/2015
Verizon Communications Inc VZ US 9/11/2015
Intel Corp INTC US 9/11/2015
Goldman Sachs Group Inc/The GS US 9/11/2015
Goldman Sachs Group Inc/The GS US 9/11/2015
Cisco Systems Inc CSCO UsS 9/14/2015
General Electric Co GE US 9/15/2015
American Express Co AXP US 9/15/2015
JPMorgan Chase & Co JPM US 9/15/2015
Cisco Systems Inc CSCO Us 9/17/2015
General Electric Co GE US 9/17/2015
Visa Inc V uUs 9/17/2015
3M Co MMM US 9/17/2015
Microsoft Corp MSFT US 9/17/2015
Verizon Communications Inc VZ US 9/17/2015
United Technologies Corp UTX US 9/17/2015
NIKE Inc NKE US 9/18/2015
Pfizer Inc PFE US 9/18/2015
Johnson & Johnson JNJ US 9/18/2015
Caterpillar Inc CAT US 9/17/2015
JPMorgan Chase & Co JPM US 9/18/2015
American Express Co AXP US 9/18/2015

www.asiaplus.co.th nagnsavnusigduar 12



MARSA oox

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Societe Generale SA GLE FP 9/11/2015
Alcatel-Lucent ALU FP 9/11/2015
Telefonaktiebolaget LM Ericsson ERICB SS 9/11/2015
Nokia OYJ NOKIA FH 9/11/2015
Natixis SA KN FP 9/11/2015
Koninklijke KPN NV KPN NA 9/11/2015
Orkla ASA ORK NO 9/11/2015
ICA Gruppen AB ICA SS 9/11/2015
Sampo Oyj SAMAS FH 9/11/2015
Banco Santander SA SAN SM 9/11/2015
Standard Chartered PLC STAN LN 9/11/2015
Credit Suisse Group AG CSGN VX 9/11/2015
Barclays PLC BARC LN 9/11/2015
National Bank of Greece SA ETE GA 9/11/2015
Deutsche Post AG DPW GR 9/11/2015
Deutsche Post AG DPW GR 9/11/2015
EDP - Energias de Portugal SA EDP PL 9/11/2015
Gemalto NV GTO NA 9/11/2015
Kesko OYJ KESBV FH 9/14/2015
Gemalto NV GTO NA 9/14/2015
Gemalto NV GTO NA 9/14/2015
Kingfisher PLC KGF LN 42262 0.118
Koninklijke Philips NV PHIA NA 9/15/2015
Kingfisher PLC KGF LN 9/15/2015
Aberdeen Asset Management PLC ADN LN 9/15/2015
Neste Oyj NESTE FH 9/15/2015
Zodiac Aerospace ZC FP 9/15/2015
Telefonaktiebolaget LM Ericsson ERICB SS 9/15/2015
Telefonaktiebolaget LM Ericsson ERICB SS 9/15/2015
Coloplast A/S COLOB DC 9/15/2015
Alpha Bank AE ALPHA GA 9/15/2015 -0.009
Hennes & Mauritz AB HMB SS 9/15/2015
Schibsted ASA SCHA NO 9/15/2015
Novartis AG NOVN VX 9/15/2015
Mediolanum SpA MED IM 9/15/2015
Tele2 AB TEL2B SS 9/15/2015
Banca Monte dei Paschi di Siena SpA BMPS IM 9/15/2015
EDP - Energias de Portugal SA EDP PL 9/15/2015
ARM Holdings PLC ARM LN 9/15/2015
Ocado Group PLC OCDO LN 9/15/2015
Yara International ASA YAR NO 9/15/2015
Gemalto NV GTO NA 9/15/2015
Cie Financiere Richemont SA CFR VX 9/16/2015
Syngenta AG SYNN VX 9/16/2015
Industria de Diseno Textil SA ITX SM 9/16/2015
Cie Financiere Richemont SA CFR VX 9/16/2015
Pearson PLC PSON LN 9/16/2015
K+S AG SDF GR 9/16/2015
Multiple Companies REL LN 9/16/2015
Multiple Companies REL LN 9/16/2015
BT Group PLC BT/A LN 9/16/2015
Koninklijke KPN NV KPN NA 9/16/2015
National Grid PLC NG/ LN 9/17/2015
JCDecaux SA DEC FP 9/17/2015
Sky PLC SKY LN 9/17/2015
UBS Group AG UBSG VX 9/17/2015
Aegon NV AGN NA 9/16/2015
Koninklijke Philips NV PHIA NA 9/16/2015
Repsol SA REP SM 9/16/2015
Linde AG LIN GR 9/16/2015
Svenska Cellulosa AB SCA SCAB SS 9/16/2015
Roche Holding AG ROG VX 9/16/2015
Tele2 AB TEL2B SS 9/16/2015
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate  Surprise
Industria de Diseno Textil SA ITX SM 9/16/2015 0.37
ARM Holdings PLC ARM LN 9/16/2015
ThyssenKrupp AG TKA GR 9/16/2015
ThyssenKrupp AG TKA GR 9/16/2015
Talanx AG TLX GR 9/16/2015
Yara International ASA YAR NO 9/16/2015
Gemalto NV GTO NA 9/16/2015
K+S AG SDF GR 9/17/2015
Talanx AG TLX GR 9/17/2015
Merlin Entertainments PLC MERL LN 9/17/2015
Auto Trader Group PLC AUTO LN 9/17/2015
ISS A/S ISS DC 9/17/2015
Vodafone Group PLC VOD LN 9/17/2015
WPP PLC WPP LN 9/17/2015
Telefonica SA TEF SM 9/17/2015
Repsol SA REP SM 9/17/2015
Glanbia PLC GLB ID 9/17/2015
Danone SA BN FP 9/17/2015
Volvo AB VOLVB SS 9/17/2015
Telefonaktiebolaget LM Ericsson ERICB SS 9/17/2015
Svenska Cellulosa AB SCA SCAB SS 9/17/2015
Svenska Cellulosa AB SCA SCAB SS 9/17/2015
Roche Holding AG ROG VX 9/17/2015
HOCHTIEF AG HOT GR 9/17/2015
National Grid PLC NG/ LN 9/17/2015
Novartis AG NOVN VX 9/17/2015
EDP - Energias de Portugal SA EDP PL 9/17/2015
ThyssenKrupp AG TKA GR 9/17/2015
GlaxoSmithKline PLC GSK LN 9/17/2015
Hera SpA HER IM 9/17/2015
Evonik Industries AG EVK GR 9/17/2015
Gemalto NV GTO NA 9/17/2015
Zalando SE ZAL GR 9/17/2015
Merlin Entertainments PLC MERL LN 9/17/2015
Vivendi SA VIV FP 9/18/2015
Aegon NV AGN NA 9/18/2015
Evonik Industries AG EVK GR 9/18/2015
Coca-Cola HBC AG CCH LN 9/18/2015
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Thoresen Thai Agencies PCL TTATB 9/11/2015
Professional Waste Technology 1999 PCL PRO TB 9/11/2015
Asian Insulators PCL Al TB 9/11/2015
Trinity Freehold And Leasehold Property Fund TNPF TB 9/11/2015
IMPACT Growth Real Estate Investment Trust IMPACT TB 9/11/2015
LH Shopping Centers Leasehold Real Estate Invest LHSC TB 9/11/2015
Amata Summit Growth Freehold & Leasehold Real AMATAR TB 9/11/2015
North Bangkok Power Plant Block 1 Infrastructure F EGATIF TB 9/11/2015
Khon Kaen Sugar Industry PCL KSL TB 9/14/2015
Gold Property Fund Lease Hold GOLDPF TB 9/14/2015
Thai Union Frozen Products PCL TUF TB 9/16/2015
Siam Food Products PCL SFP TB 9/17/2015
Quality Houses Leasehold Property Fund QHPF TB 9/17/2015
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Warrant Corner

As of : 10 September 2015
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Gearing Delta Breakeven Implied Parity Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium Gearing Ratio

ABC-W1 10 Sep 19 0.482 1.00000 3.110 0.87 0.63 0.21 0.37 0.95 21% 2.25 0.85 5% 191 0.83 -21% End of Jun, Dec
ABC-W2 5Jun 20 1.500 1.00000 1.000 0.27 0.63 0.18 0.00 0.14 181% 2.33 0.50 24% 1.16 0.36 -181% Atthe End of Jun, Dec
ACD-W2 7Jun 16 1.000 1.00000 1.288 114 214 0.25 111 142 -12% 2.42 0.99 -16% 2.40 114 12% At the End of May, Nov
ACD-W4 18 Jun 18 1.000 1.00000 1.000 122 214 0.22 0.89 127 4% 175 0.96 1% 1.68 0.96 -4% At the End of May, Nov
AEC-W2 10 Apr 17 2.000 1.00000 1.000 0.24 0.64 0.12 0.00 0.01 250% 2.67 0.07 121% 0.18 0.29 -250% At the End of Jun, Dec
AEC-W4 30Jun18 1.000 1.00000 1.000 0.26 0.64 0.09 0.00 0.12 97% 2.46 0.50 27% 122 0.51 97% Atthe End of Jun, Dec
AIE-W1 7 May 18 0.250 1.00000 1.000 0.00 0.00 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. N/A
AIRA-W1 2 Aug 18 2.000 1.00000 1.000 0.70 2.16 0.12 0.14 0.79 25% 3.09 0.74 8% 2.30 0.80 -25% N/A
AIRRA-W2 2 Aug 19 3.500 1.00000 1.000 0.39 2.16 0.12 0.00 0.54 80% 5.54 0.56 16% 3.08 0.56 -80% N/A
AJD-W1 20 Nov 19 1.617 1.00000 1.237 139 1.66 0.22 0.04 0.96 65% 148 0.81 13% 119 0.61 -65% Atthe End of Mar, Sep
AJD-W2 20Jan 17 0.200 1.00000 1.000 1.40 1.66 0.14 125 1.46 -4% 119 1.00 -3% 119 1.04 4% Atthe End of Mar, Jun, Sep, Dec
AQ-W3 19 May 16 0.584 1.00000 1.028 0.06 0.31 0.18 0.00 0.01 107% 5.3l 0.12 187% 0.65 0.48 -107% Atthe End of Dec
BKD-W1 27 Feb 16 2910 2.00000 1.210 0.52 3.58 0.20 0.32 0.51 5% 4.17 0.84 12% 3.50 0.95 -5% Atthe End of Jun
BLAND-W3 7 Nov 15 1.900 1.00000 1.000 0.01 148 0.09 0.00 0.01 29% 148.00 0.12 398% 17.77 0.77 -29% At the End of Mar, Jun, Sep, Dec
BLAND-W4 2Jul18 2.000 1.00000 1.000 0.36 148 0.25 0.00 0.24 59% 411 0.45 18% 1.84 0.63 -59% Atthe End of Mar, Jun, Sep, Dec
BROCK-W1 1Jun18 3.500 1.00000 1.000 0.94 2.54 0.17 0.00 0.62 75% 2.70 0.59 23% 1.60 0.57 -75% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.208 1.00000 1.000 0.74 0.92 0.16 0.60 071 3% 124 0.98 3% 122 0.97 -3% Atthe End of Mar, Jun, Sep, Dec
BSM-W1 3Jan 16 0.100 1.00000 6.250 4.20 0.77 0.05 3.96 419 0% 115 1.00 1% 114 1.00 0% At the End of Mar, Jun, Sep, Dec
BTS-W3 1 Nov 18 12.000 1.00000 1.000 112 9.95 0.25 0.00 175 32% 8.88 0.48 9% 4.24 0.76 -32% Atthe End of Mar, Jun, Sep, Dec
BWG-W2 8 Dec 15 1.500 1.00000 1.000 0.24 158 0.11 0.07 0.19 10% 6.58 0.66 49% 4.36 0.91 -10% 30 Sep 15 and 8 Dec 15
BWG-W3 8Jun 16 1.500 1.00000 1.000 0.30 158 0.11 0.07 0.30 14% 5.27 0.65 19% 345 0.88 -14% 30 Sep 15, 30 Dec 15, 31 Mar 16 and 8 Jun 16
CCP-W2 30 Sep 16 0.250 1.00000 4.333 3.38 1.08 0.05 3.40 3.62 -5% 138 1.00 -4% 1.38 1.05 5% At the End of Mar, Jun, Sep, Dec
CGD-W3 7 Sep 16 1.800 1.00000 1.000 0.26 129 0.25 0.00 0.12 60% 4.96 0.42 60% 2.06 0.63 -60% The last business day of every 6th month
CGH-w1 5Jan 18 1.624 1.00000 1.108 0.46 1.26 0.18 0.00 0.32 62% 3.03 0.60 23% 1.82 0.62 -62% Atthe End of Jun
CGH-w2 14 Jul 18 1.600 1.00000 1.000 0.43 1.26 0.08 0.00 0.35 61% 2.93 0.62 18% 181 0.62 -61% Atthe End of Jun
CHO-w1 27 0ct 16 0.500 1.00000 1.000 2.82 3.48 0.24 2.27 2.89 -5% 123 0.98 -4% 121 1.05 5% At the End of Mar, Jun, Sep, Dec
CIG-W5 30 Sep 16 1.150 1.00000 1.000 0.19 0.86 0.20 0.00 0.10 56% 4.53 0.45 52% 2.04 0.64 -56% End of every month
CKP-W1 28 May 20 6.000 1.00000 1.000 0.51 2.60 0.20 0.00 051 150% 5.10 0.47 21% 240 0.40 -150% At the End of Mar, Jun, Sep, Dec
CMO-w1 11 Nov 15 2.000 1.00000 1.000 0.56 178 0.11 0.00 0.09 44% 3.18 0.40 749% 1.28 0.70 -44% Every 1st Apr and 1st Oct
CSs-w1 31 Mar 16 1.249 1.00000 1.201 4.38 5.20 0.10 4.26 4.70 -6% 143 0.99 -10% 1.42 1.06 6% Atthe End of Mar, Jun, Sep, Dec
CWT-W2 30 Jan 16 1.000 1.00000 1178 2.50 3.22 0.11 2.33 2.62 -3% 152 1.00 -8% 1.52 1.03 3% At the End of Jun, Dec
CWT-W3 14 May 16 1.000 1.00000 1.000 2.06 3.22 0.17 1.85 221 -5% 1.56 1.00 -1% 1.56 1.05 5% Atthe End of Jun, Dec
DCON-W1 8 May 19 0.429 1.00000 11.649 8.65 153 0.18 10.48 8.18 -23% 2.06 0.68 -1% 1.39 131 23% Every 6 Months
DCON-W2 28Jan17 0.481 1.00000 1.040 0.96 153 0.14 0.94 0.91 -8% 1.66 0.87 -6% 144 1.09 8% Every 3 Months after 1st exercise on 31 Jul 16
DCORP-W1 8 May 17 1.871 1.00000 1.603 15.70 12.00 0.13 14.08 16.32 -3% 123 1.00 -2% 122 1.03 3% N/A
DEMCO-W6 5 Feb 16 14.871 1.00000 1.009 1.85 12.80 0.05 0.00 0.92 31% 6.98 0.39 93% 2.74 0.77 -31% Atthe End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb 16
DIMET-W1 1 Nov 17 0.500 1.00000 1.000 7.05 8.30 0.05 741 7.80 -9% 118 1.00 -4% 118 110 9% At the End of Jun, Dec
DNA-W1 18 Nov 18 0.100 1.00000 5.000 5.10 2.18 0.19 8.41 9.43 -49% 214 1.00 -19% 214 1.95 49% 18th Nov 18
EARTH-W3 15 Sep 16 1.466 1.00000 1.023 3.26 4.74 0.01 331 331 2% 1.49 0.97 -2% 145 1.02 2% Every 15 Mar and 15 Sept
EARTH-W4 15 Sep 19 7.000 1.00000 1.000 0.40 474 0.32 0.00 0.92 56% 11.85 0.54 12% 6.39 0.64 -56% Every 15 Mar and 15 Sept
ECF-w1 29 Jul 17 0.500 1.00000 1.000 3.12 4.28 0.33 2.52 347 -15% 137 0.97 -9% 133 118 15% End of May and November
ECL-W2 23 Feb 18 1.600 1.00000 1.000 0.65 1.90 0.33 0.20 0.56 18% 2.92 0.71 % 2.08 0.84 -18% Every August and February
EFORL-W2 22 Aug 16 0.100 1.00000 1.000 0.76 1.05 0.33 0.63 0.88 -18% 1.38 0.99 -19% 137 122 18% At the End of May, Nov
EIC-W1 29 May 17 1.000 1.00000 1313 1.30 171 0.16 0.78 113 16% 173 0.92 9% 1.59 0.86 -16% At the End of May, Nov
EMC-W4 15 Mar 16 0.341 1.00000 1174 0.27 0.55 0.24 0.19 0.26 4% 2.39 0.97 8% 233 0.96 -4% Every 15 Mar, 15 Sept and 15 Dec
E-W1 22 Dec 20 1.408 1.00000 1.065 0.46 0.91 0.16 0.00 0.35 102% 211 0.67 14% 1.42 0.49 -102% Atthe End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.000 1.00000 1.000 0.32 0.91 0.12 0.00 0.24 155% 2.84 0.54 19% 154 0.39 -155% Atthe End of Mar, Jun, Sep, Dec
E-W4 2Feb 16 1.500 10.00000 1.000 0.01 0.91 0.10 0.00 0.00 76% 9.10 0.09 314% 0.82 0.57 -76% 2nd Feb 16
FER-W1 15Jan 18 4.000 1.00000 1.000 0.73 1.20 0.05 0.00 0.05 294% 1.64 0.15 9% 0.25 0.25 -294% End of Jan
FPI-W1 8Jun 18 2.000 1.00000 1.000 3.36 5.30 0.20 2.64 3.28 1% 158 0.91 0% 1.44 0.99 -1% At the End of Mar, Jun, Sep, Dec
FVC-w1 14 May 18 0.500 1.00000 1.000 2.42 3.42 0.33 1.95 2.70 -15% 141 0.97 -6% 137 117 15% End of May and Nov
GEL-W4 9Jun 16 1.200 1.00000 1.000 0.15 0.69 0.19 0.00 0.02 96% 4.60 0.18 145% 0.83 0.51 -96% End of Dec
GENCO-W1 18 May 17 1.000 1.00000 1.576 128 178 0.13 1.08 1.40 2% 219 0.92 1% 2.02 0.98 2% End of Dec
GIFT-W1 29 Apr 18 2.000 1.00000 1.000 1.89 3.46 0.33 0.97 176 12% 1.83 0.91 5% 1.66 0.89 -12% End of Oct and Apr
GJS-w2 12 Dec 17 2.070 1.00000 0.363 0.03 0.24 0.14 0.00 0.00 797% 2.90 0.01 164% 0.03 0.11 -197% At the End of Jun, Dec
GJS-W3 7 Feb 20 1.500 1.00000 0.400 0.05 0.24 0.12 0.00 0.01 577% 1.92 0.16 54% 0.31 0.15 -577% Atthe End of Jun, Dec
GLAND-W2 30 Jun 16 1.000 1.00000 1118 170 2.94 0.00 217 215 -14% 1.93 0.98 -17% 1.89 117 14% Every 30 Jun

GLAND-W3 30 Jun 17 1.000 1.00000 1.068 2.00 2.94 0.01 2.06 2.04 2% 157 0.94 -1% 147 1.02 2% Every 30 Jun
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GLAND-W4 29 Jun 18 1.000 1.00000 1.000 1.70 2.94 0.09 176 1.88 -8% 173 0.91 -3% 157 1.09 8% Every 30 Jun
GL-w3 1Dec 15 10.000 1.00000 1.000 5.55 15.10 0.10 4.58 5.24 3% 2.72 0.98 14% 2.67 0.97 -3% End of Month
GSTEL-W1 29 Sep 19 2.750 1.00000 0.200 0.03 0.29 0.14 0.00 0.00 900% 1.93 0.07 6% 0.13 0.10 -900% At the End of Jun, Dec
GSTEL-W2 26 Sep 19 2.750 1.00000 0.200 0.03 0.29 0.04 0.00 0.00 900% 1.93 0.06 7% 0.11 0.10 -900% Atthe End of Jun, Dec
IFEC-W1 23 Feb 17 1.000 1.00000 1.186 10.20 10.70 0.10 10.35 11.42 -10% 124 1.00 -1% 124 111 10% End of Nov 14, Nov15 and 23 Feb 17
IFEC-W2 8Jul 18 25.000 1.00000 1.000 1.84 10.70 0.20 0.00 114 151% 5.82 0.34 38% 1.97 0.40 -151% End of May 2016 and May 2017
ILINK-W1 23 Jun 16 8.000 1.00000 2.500 34.75 22.60 0.08 3343 36.87 -3% 1.63 1.00 -4% 1.62 1.03 3% Atthe End of Mar, Jun, Sep, Dec
IRCP-W2 16 May 17 5.250 1.00000 1.200 4.06 7.30 0.21 1.95 3.30 18% 2.16 0.82 10% 176 0.85 -18% Every 15th of 6 Months (May and Nov)
ITD-W1 13 May 19 14.000 1.00000 1.000 167 8.15 0.17 0.00 1.83 92% 4.88 0.54 19% 2.64 0.52 -92% Atthe End of Mar, Jun, Sep, Dec
IVL-w1 24 Aug 17 36.000 1.00000 1.000 2.18 22.80 0.09 0.00 2.93 67% 10.46 0.40 30% 414 0.60 -67% Atthe End of Jan, Apr, Jul, Oct
IVL-W2 24 Aug 18 43.000 1.00000 1.000 1.93 22.80 0.07 0.00 337 97% 11.81 0.39 26% 4.61 0.51 -97% At the End of Jan, Apr, Jul, Oct
JAS-W3 5Jul 20 4.300 1.00000 1.000 152 5.90 0.33 1.07 221 -1% 3.88 0.74 0% 2.89 1.01 1% At the End of Mar, Jun, Sep, Dec
JMT-W1 29 Jun 18 18.000 1.00000 1.000 3.42 14.00 0.17 0.00 3.22 53% 4.09 0.57 16% 2.33 0.65 -53% Atthe End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.000 1.00000 1.000 51.00 57.00 0.03 50.66 51.28 2% 112 0.99 -2% 110 1.02 2% Every 1-10th of Mar, Jun, Sep, Dec
KIAT-W1 22 Mar 18 0.500 1.00000 1.000 0.63 1.05 0.29 0.39 0.57 8% 167 0.89 3% 148 0.93 -8% Every 23rd of March
L&E-W3 15Jun 17 2.100 1.00000 1.000 0.00 4.70 0.11 2.32 2.26 -55% nm. 0.88 -37% nm. 2.24 55% Every 15 Mar, Jun, Sep, Dec
LH-W3 5 May 17 3.500 1.00000 1.000 4.46 8.00 0.03 4.38 3.94 -1% 179 0.83 0% 1.48 1.01 1% Atthe End of Mar, Jun, Sep, Dec
LIVE-W2 8 Dec 16 0.100 1.00000 1.047 0.69 0.83 0.11 0.68 0.76 -9% 1.26 1.00 -1% 1.26 1.09 9% At the End of Mar, Jun, Sep, Dec
LOXLEY-W 30 Sep 17 7.000 1.00000 1.000 1.30 2.78 0.03 0.00 0.14 199% 214 0.17 70% 0.36 0.33 -199% Atthe End of Mar, Jun, Sep, Dec
MACO-W1 2 Nov 17 2.000 1.00000 1.000 0.20 1.03 0.20 0.00 0.09 114% 5.15 0.29 42% 151 0.47 -114% End of Quarter
MBAX-W1 17 Aug 17 2.500 1.00000 1.000 2.76 5.05 0.25 1.92 2.40 4% 1.83 0.85 2% 155 0.96 -4% Every 17 Feb and 17 Aug
MFC-w1 30 Mar 18 18.000 1.00000 1.000 7.25 217.00 0.33 6.01 8.32 -6% 3.72 0.71 -3% 2.66 1.07 6% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 1712 1.00000 1.460 0.52 1.80 0.18 0.11 0.50 15% 5.05 0.69 21% 3.48 0.87 -15% At the End of Jun, Dec
MILL-W3 21 Dec 19 3.000 1.00000 1.000 0.56 1.80 0.17 0.00 0.49 98% 321 0.59 17% 191 0.51 -98% End of Jun, Dec
MINT-W5 3 Nov 17 36.364 1.00000 1.100 2.66 28.00 0.05 0.00 6.39 39% 11.58 0.53 16% 6.16 0.72 -39% Every 25 of Feb, May, Aug and Nov
MONO-W1 17 Oct 19 2.500 1.00000 1.000 0.70 2.50 0.33 0.00 0.84 28% 3.57 0.73 6% 2.62 0.78 -28% At the End of Mar, Jun, Sep, Dec
MOONG-W1 1Jun 18 1.000 1.00000 1.000 3.92 5.25 0.14 3.65 3.68 -6% 1.34 0.87 -2% 117 1.07 6% End of Jun and Dec
MPG-W1 1Jun18 1.000 1.00000 1.000 0.49 1.36 0.23 0.28 0.58 10% 2.78 0.85 3% 2.36 0.91 -10% End of May and Nov
NBC-W1 11Jul 18 3.000 1.00000 1.000 123 3.32 0.25 0.24 1.09 21% 2.70 0.72 9% 1.93 0.78 2% Every 15 Jun and Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.28 0.76 0.25 0.20 0.30 3% 271 0.91 2% 2.46 0.97 -3% Every 15 Mar, Jun, Sep, Dec
NEWS-W2 29 0ct 15 1.500 1.00000 0.068 0.01 0.31 0.01 0.00 0.00 431% 2.10 0.00 25348270% 0.00 0.19 -431% End of March and Sept
NEWS-W3 14 Sep 16 2.600 1.00000 0.387 0.03 0.31 0.03 0.00 0.00 764% 4.00 0.00 739% 0.00 0.12 -764% End of May, Nov
NEWS-W4 31 Mar 19 3.500 1.00000 0.285 0.08 0.31 0.02 0.00 0.00 1120% 1.10 0.03 102% 0.03 0.08 -1120% End of March and Sept
NEWS-W5 3Sep 18 0.290 1.00000 1.000 0.00 0.31 0.00 0.02 0.12 -6% nm. 0.74 -2% nm. 1.07 6% N/A
NINE-W1 11Jul 18 4.000 1.00000 1.000 0.00 3.36 0.33 0.00 0.60 19% nm. 0.57 6% nm. 0.84 -19% Every 15 Jun and Dec
NMG-W3 19 Jun 18 1.000 1.00000 1.000 0.58 158 0.18 0.47 0.72 0% 2.72 0.84 0% 2.28 1.00 0% Every 15 Jun and Dec
NNCL-W2 29 Dec 15 1.000 1.00000 1.000 0.52 1.63 0.30 0.44 0.61 -1% 313 0.99 -21% 311 1.07 % Atthe End of Mar, Jun, Sep, Dec
NPP-W1 30 May 16 1.000 1.00000 1.543 141 2.08 0.13 1.44 1.68 -8% 2.28 0.98 -11% 2.24 1.09 8% At the End of Mar, Jun, Sep, Dec
NPP-W2 9 Mar 18 1.800 1.00000 1.000 1.26 2.08 0.06 0.26 0.83 47% 1.65 0.77 17% 1.28 0.68 -41% March 9, 2018
NUSA-W1 31 May 16 1.000 1.00000 1.023 0.27 0.99 0.10 0.00 0.18 28% 3.75 0.63 40% 2.35 0.78 -28% At the End of May, Nov
NUSA-W2 21Jan18 1.000 1.00000 1.000 0.48 0.99 0.06 0.00 0.33 49% 2.06 0.70 19% 144 0.67 -49% Atthe End of May, Nov
OCEAN-W1 1Dec 15 0.318 1.00000 1.100 0.73 1.08 0.11 0.75 0.83 -9% 163 1.00 -35% 1.63 1.10 9% Every 1st of Jun and Dec
PAE-W1 2 Nov 16 0.500 1.00000 1.000 0.12 0.33 0.33 0.00 0.04 88% 2.75 0.45 3% 124 0.53 -88% Every 15 Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.200 1.00000 1.000 0.01 112 0.33 0.00 0.00 187% 112.00 0.00 1488383% 0.00 0.35 -187% 20th Oct 15
PL-W1 15Jun 18 4.000 1.00000 1.000 1.05 3.60 0.08 0.00 0.92 40% 343 0.57 13% 1.95 0.71 -40% Atthe End of Mar, Jun, Sep, Dec
POLAR-W2 28 Jun 16 6.900 1.00000 0.058 0.01 0.13 0.03 0.00 0.00 5340% 0.75 0.00 14675% 0.00 0.02 -5340% Atthe End of Jun, Dec
POLAR-W3 1Feb 18 2.000 1.00000 1.000 0.01 0.13 0.27 0.00 0.00 1446% 13.00 0.00 213% 0.02 0.06 -1446% At the End of Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 1.40 5.00 0.33 0.00 0.74 68% 3.57 0.52 36% 1.86 0.60 -68% Atthe End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 2.56 3.66 0.32 1.68 2.52 3% 143 1.00 3% 143 0.97 -3% Atthe End of Mar, Jun, Sep, Dec
PSL-w1 15Jun 18 17.500 1.00000 1.000 2.80 7.45 0.03 0.00 0.80 172% 2.66 0.30 44% 0.80 0.37 -172% At the End of Mar, Jun, Sep, Dec
RCI-W1 220ct 15 3.000 1.00000 1.000 1.26 4.20 0.16 1.01 122 1% 3.33 0.99 13% 331 0.99 -1% 22 Oct 14 and 22 Oct 15
RML-W4 14 Jun 18 1.970 1.00000 1.000 0.20 1.16 0.20 0.00 0.20 87% 5.80 0.48 25% 2.80 0.53 -87% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 3.920 1.00000 1.021 2.74 6.05 0.03 211 247 9% 2.25 0.89 11% 2.01 0.92 -9% Atthe End of Mar, Jun, Sep, Dec
RWI-W1 29 Jun 18 1.600 1.00000 1.000 148 3.26 0.33 111 178 -6% 2.20 0.95 -2% 2.09 1.06 6% Every 15th of Jun, Sept and Dec
SAMART-W 19 Feb 18 45.000 1.00000 1.000 2.00 23.10 0.17 0.00 212 103% 11.55 0.30 34% 3.50 0.49 -103% 19 th Feb 17
SAWAD-W1 29 May 20 60.000 1.00000 1.000 6.50 36.75 0.04 0.00 11.59 81% 5.65 0.60 13% 341 0.55 -81% At the End of May, Nov
SIMAT-W2 19 May 20 15.000 1.00000 1.000 151 5.50 0.09 0.00 1.02 200% 3.64 0.42 26% 154 0.33 -200% End of Jan, Apr, July, Oct

SIMAT-W3 19 May 25 30.000 1.00000 1.000 151 5.50 0.09 0.00 145 473% 3.64 0.48 20% 174 0.17 -473% End of Jan, Apr, July, Oct
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SIRI-W2 24 Nov 17 2.500 1.00000 1.000 0.20 1.68 0.19 0.00 0.18 61% 8.40 0.35 24% 2.95 0.62 -61% Atthe End of Mar, Jun, Sep, Dec
SMART-W1 20 Apr 18 1.250 1.00000 1.000 123 2.62 0.29 0.98 147 -5% 213 0.95 -2% 2.03 1.06 5% Atthe End of Jun, Dec
SMM-W3 25 Nov 16 1.500 1.00000 1.000 0.53 172 0.20 0.18 0.48 18% 3.25 0.77 15% 2.50 0.85 -18% Everty 25th of Month
STAR-W2 3Jun16 2.900 1.00000 1.000 7.50 7.90 0.20 4.00 5.56 32% 1.05 1.00 46% 1.05 0.76 -32% Every 3rd of Jun
SUPER-W2 14 Dec 15 0.948 1.00000 10.074 7.70 181 0.12 7.63 8.65 -5% 2.37 1.00 -19% 2.36 1.06 5% 16 Mar 15, 15 Jun 15, 15 Sept 15 and 14 Dec 15
SUPER-W3 31 Mar 17 4.000 1.00000 1.000 0.35 181 0.08 0.00 0.09 140% 5.17 0.20 76% 1.04 0.42 -140% End of Feb, May, Aug, Nov 2016 and Mar 2017
SUSCO-W1 4Feb19 4.000 1.00000 1.000 0.56 3.06 0.20 0.00 0.70 49% 5.46 0.55 12% 3.02 0.67 -49% Atthe End of Mar, Jun, Sep, Dec
SVI-W3 26 Mar 20 4.440 1.00000 1.000 150 4.94 0.01 0.49 213 20% 3.29 0.71 4% 2.35 0.83 -20% Condition on warrant lock-up for SVI-W3 warrant
S-w1 15Jul 19 15.000 1.00000 1.000 115 5.75 0.22 0.00 0.80 181% 5.00 0.39 31% 1.95 0.36 -181% 15th Jan 18, 16th Jul 18 and 15th Jan 19
TAPAC-W2 1 May 17 2.100 1.00000 1.000 4.94 6.75 0.33 311 4.66 4% 137 0.97 3% 132 0.96 -4% Atthe End of Jan, Apr, Jul, Oct
TCC-W2 3 May 18 0.821 1.00000 1.218 0.00 174 0.00 111 129 -53% nm. 0.93 -25% nm. 212 53% Atthe End of Feb May, Aug, Nov
TCC-W3 1 Apr 22 0.875 1.00000 1.142 120 174 0.08 0.91 1.38 11% 1.66 0.92 2% 153 0.90 -11% At the End of Mar, Jun, Sep, Dec
TCC-w4 14 May 23 1.000 1.00000 1.000 1.01 174 0.22 0.57 116 16% 1872 0.92 2% 1.59 0.87 -16% Atthe End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.565 1.00000 1.046 2.40 10.90 0.10 1.26 2.35 9% 475 0.74 18% 3.52 0.92 -9% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 181 3.50 0.31 1.04 1.67 9% 1.93 0.97 9% 1.88 0.92 -9% Atthe End of Mar, Sep
TFD-W2 15 May 16 4.853 1.00000 1.030 0.91 3.22 0.13 0.00 0.16 78% 3.64 0.26 134% 0.96 0.56 -78% At the End of Mar, Jun, Sep, Dec
TFD-W3 15 May 16 5.000 1.00000 1.000 1.16 3.22 0.17 0.00 0.16 91% 2.78 0.26 160% 0.73 0.52 -91% Atthe End of Mar, Jun, Sep, Dec
TGPRO-W1 28 Apr 17 0.200 1.00000 1.000 0.13 0.31 0.25 0.08 0.13 6% 2.38 0.90 4% 2.16 0.94 -6% At the End of Mar, Jun, Sep, Dec
TH-W1 9Sep 17 1.000 1.00000 1.352 0.69 120 0.08 0.25 0.60 26% 2.35 0.78 12% 1.83 0.79 -26% At the End of Sep
TH-W2 16 Jun 20 1.000 1.00000 1.000 0.50 120 0.25 0.15 0.57 25% 2.40 0.84 5% 2.02 0.80 -25% Atthe End of Jun
TMI-W1 30ct 15 0.250 1.00000 1.169 0.00 1.26 0.22 0.92 0.92 -80% nm. 1.00 -100% nm. 5.04 80% At the End of May, Nov
TPAC-W1 21 May 16 5.000 1.00000 1.000 2.96 7.35 0.18 1.92 2.52 8% 2.48 0.88 12% 2.20 0.92 -8% Atthe End of Mar, Sep
TPOLY-W2 28Jun18 3.000 1.00000 1.000 1.97 3.86 0.18 0.70 17 29% 1.96 0.84 9% 1.64 0.78 -29% End of Quarter
TRT-W2 6 0Oct 15 5.500 1.00000 1.000 0.00 4.72 0.14 0.00 0.04 17% nm. 0.14 756% nm. 0.86 -17% At the End of May, Nov
TSI-W2 28Jun18 1.200 1.00000 1.000 0.39 0.76 0.23 0.00 0.17 109% 1.95 0.57 30% 111 0.48 -109% 28th Jun 2018
TTA-W3 12 Sep 15 15.263 1.00000 1114 0.00 10.30 0.07 0.00 0.00 48% nm. 0.00 e nm. 0.67 -48% At the End of Mar, Jun, Sep, Dec
TTA-W4 1 Mar 17 17.467 1.00000 1.059 1.83 10.30 0.05 0.00 0.98 86% 5.96 0.32 53% 191 0.54 -86% Atthe End of Mar, Jun, Sep, Dec
TTA-W5 28 Feb 19 18.500 1.00000 1.000 1.88 10.30 0.09 0.00 214 98% 5.48 0.49 22% 2.69 0.51 -98% End of Quarter
TVD-W1 14 Jul 16 2531 1.00000 1.383 0.77 176 0.05 0.00 0.18 75% 3.16 0.32 95% 1.00 0.57 -715% At the End of Jun, Dec
T-W3 9Aug 18 1.000 1.00000 1.000 0.00 0.25 0.20 0.00 0.01 300% nm. 0.14 61% nm. 0.25 -300% 9th Aug 2018
TWZ-W3 22 Jun17 0.299 1.00000 1.003 0.19 0.31 0.06 0.01 0.08 58% 1.64 0.64 29% 1.05 0.63 -58% At the End of Dec
TWZ-W4 31 May 18 0.700 1.00000 1.000 0.03 0.31 0.30 0.00 0.02 135% 10.33 0.28 37% 2.89 0.42 -135% Atthe End of Dec
UAC-W1 31Jan 16 5.556 1.00000 1.350 2.34 6.45 0.16 1.01 179 13% 3.72 0.80 37% 2.98 0.88 -13% Atthe End of Mar, Jun, Sep, Dec
UPA-W1 22 Dec 17 3.000 1.00000 1.000 120 1.85 0.04 0.00 0.32 127% 154 0.46 43% 0.70 0.44 -127% 22nd Dec 17
UREKA-W1 21 Apr 17 0.500 1.00000 1.000 0.55 0.94 0.33 0.29 0.48 12% 17 0.93 % 1.58 0.90 -12% End of May & Nov
U-w1 6 Nov 19 0.060 1.00000 1.000 0.02 0.05 0.24 0.00 0.02 60% 2.50 0.73 12% 1.82 0.63 -60% At the End of Mar, Jun, Sep, Dec
uwc-wi 13 Nov 15 0.100 1.00000 3.303 1.08 0.46 0.01 118 119 -1% 141 1.00 -35% 141 1.08 % Atthe End of Mar, Jun, Sep, Dec
uwc-w2 29 Mar 19 0.100 1.00000 1.000 0.28 0.46 0.30 0.25 0.35 -17% 1.64 0.99 -5% 1.63 121 17% At the End of Mar and Sept
VGI-W1 1Aug 18 7.000 1.00000 2.000 0.67 3.82 0.20 0.00 0.96 92% 11.40 0.38 25% 4.36 0.52 -92% Atthe End of Mar, Jun, Sep, Dec
VIBHA-W2 14 Jun 20 1.000 1.00000 1.000 0.83 152 0.08 0.48 0.77 20% 1.83 0.78 4% 1.42 0.83 -20% Atthe End of Sept
VTE-W1 12 Feb 16 2.150 1.00000 1.162 2.24 3.96 0.14 1.80 2.16 3% 2.05 0.99 % 2.03 0.97 -3% At the End of Jun, Dec
WHA-W1 4 Mar 20 3431 1.00000 10.201 11.40 3.40 0.08 0.00 15.09 34% 3.04 0.76 % 2.32 0.75 -34% Every 25 of Jun and Dec

WIIK-W1 16 Jun 18 5.000 1.00000 1.000 138 312 0.25 0.00 0.67 104% 2.26 0.56 30% 126 0.49 -104% End of Dec



Earnings Guide

Compan Rec. Price Fair[Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 10/09/15| Value (%)| Beta [Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F[ 14 15F 16F 14 15F 16F| 14 15F 16F 14 15F 16F| 15F 16F | 15F 16F
AGRO & FOOD INDUSTRY
GFPT HOLD 9.85( 10.50 7%| 1.27 | 39.4 12.35 1,780 883 1,027 1.4 07 0.8 6.9 14.0 120 70 73 7.9 14 14 12| 021 025 21 25
STA HOLD 12.00[ 12.00 0%| 0.74 | 54.4 15.36 1,038 1,278 1,270 0.8 10 1.0/ 14.8 12.0 12.1] 16.0 16.3 16.9 0.7 07 07/ 045 045 37 37
BR BUY 9.45( 12.00| 27%| na. | #N/A 8.63 661 713 813 1.0 08 0.9 98 12.1 106 32 50 55 30 19 1.7/ 039 044 41 47
CPF BUY 20.20( 24.00| 19%| 1.21 | 53.3| 156.41| 10,562 8,485 7,748 14 11 1.0 14.1 17.6 19.3| 156 16.0 16.2 13 13 12| 080 085 40 42
ICHI BUY 17.10| 23.50( 37%| 1.02 | 35.0 22.23 1,079 1,249 1,428 08 10 11 20.6 17.8 156 48 47 53 36 36 32/ 048 055 28 3.2
KSL BUY 3.72| 470 26%| 0.58 | 20.3 14.91 1,626 1,347 1,375 05 03 03 78 11.1 108 38 35 37 1.0 11 1.0 013 014 36 3.7
M BUY 57.00f 67.00| 18%| 0.60 | 21.3 51.70 2,042 2,117 2272 23 23 25/ 253 246 230/ 35 36 37| 163 159154 185 2.00]| 3.2 3.5
MINT BUY 28.00| 34.00( 21%| 1.03 | 50.9| 123.26 4,402 5,245 5306 11 12 12| 255 237 238 86 99 111 33 28 25 033 038 12 13
OISHI BUY 68.50 90.00( 31%]| 0.47 | 20.3 12.84 525 606 687 2.8 3.2 37| 245 212 18.7| 19.3 21.0 23.0 35 33 30 165 185 24 27
SAPPE BUY 27.75( 35.00| 26%| na. 25.0 8.35 371 482 623 12 16 21 225 173 134 49 59 72 56 47 38/ 064 085] 23 31
TVO BUY 28.75| 30.00 4%| 1.03 | 53.1 23.25 1,679 1,733 1,808 2.1 21 22 13.8 134 129| 88 9.2 97 33 31 30/ 180 185 6.3 6.4
TUF BUY 19.10{ 20.00 5%| 0.52 | 58.2 91.14| 5,092 5,957 6,179 1.1 12 13| 179 153 147 9.2 9.8 104 21 20 18/ 062 065] 33 34
FINANCIALS
BAY SELL 31.00( 32.00 3%| 0.81 | 23.1| 228.03| 14,170 15,288 16,931 2.3 25 2.8 133 123 11.1| 21.6 30.8 32.5 1.4 10 10 113 125| 3.7 40
BBL BUY 167.00| 194.00| 16%| 0.55 | 97.5| 318.78| 36,332 34,871 37,970 19.0 18.3 19.9 88 9.1 8.4(169.5181.0 136.9 1.0 09 12| 625 7.00| 3.7 42
KBANK BUY 184.50| 232.00| 26%| 1.18 | 78.5| 441.56| 46,153 41,896 49,043( 19.3 17.5 205 9.6 10.5 9.0(107.4 120.6 135.9 1.7 15 14| 430 525| 23 28
KKP SELL 31.75| 33.01 4%| 0.65 | 76.5 26.88 2,636 2,812 3,292 31 33 39| 102 95 81| 438 454 473 0.7 07 0.7 - 215 - 6.8
KTB HOLD 18.50| 19.80 7%| 1.14 | 44.9| 258.66( 34,078 24986 29641 24 18 21 76 103 8.7/ 166 17.6 1838 11 11 1.0 072 085] 39 46
LHBANK [ SELL 1.61] 1.49( -8%| 1.32 | 26.5 21.96 1,201 1,541 1,731f 0.1 0.1 0.1 17.7 138 123| 12 13 13 13 12 12| 005 005 29 33
SCB HOLD 142.50| 165.00| 16%| 1.23 | 63.9| 484.38| 53,335 50,409 55,294 15.7 14.8 16.3 91 96 88| 839 932 9.8 1.7 15 15| 575 -1 4.0 -
TCAP BUY 31.00| 37.50f 21%]| 0.48 | 79.2 39.61 5,120 5,748 6,458 40 45 51 77 69 6.1| 40.2 433 469 08 07 07/ 135 152| 44 49
TISCO HOLD 40.00( 47.00| 17%| 0.46 | 75.0 32.03| 4,250 4,083 4,445 53 51 5.6 75 7.8 7.2| 323 353 38.7 1.2 1.1 10 255 278| 64 69
TMB HOLD 254 250 -2%| 1.09 | 43.8] 111.12 9,539 8,031 9,167( 0.2 0.2 0.2 116 138 121 16 1.7 1.8 1.6 15 1.4 007 0.08(| 29 33
AEONTS| BUY 88.75|127.00( 43%| 0.44 | 29.9 22.19 2,418 2,579 2,867 9.7 10.3 115 92 86 7.7 41.8 485 55.9 21 18 16| 361 401| 41 45
ASK BUY 18.10| 21.80f 20%]| 0.94 | 40.6 6.37 671 717 790 19 20 22 95 89 81 11.7 123 13.0 15 15 14| 143 157| 79 87
CGH SELL 1.26] 1.16( -8%| 0.94 | 54.9 5.46 384 172 172 01 01 0.1 84 188 188 13 13 13 09 10 1.0/ 005 0.05| 42 43
CNS SELL 2.40( 2.60 8%| 0.34 | 14.2 5.16 425 395 395/ 0.2 0.2 0.2 121 131 131 25 26 27 09 09 09| 011 0.11| 46 46
FSS HOLD 3.14) 3.81 21%)| 0.69 | 38.1 1.73 230 209 209 04 04 04 75 82 83 40 42 44 08 07 07/ 015 0.15] 48 438
GBX SELL 0.81| 0.89] 10%| 0.81 | 60.9 0.88 34 33 33 0.0 0.0 0.0 26.0 26,6 265 13 13 13 06 06 06/ 001 001 2.1 11
GL BUY 15.10( 11.75| -22%| 1.51 | 35.2 19.36 115 773 892 0.1 05 0.6( 1429 27.7 240 23 43 45 65 35 34| 035 041| 23 27
IFS HOLD 2.68( 2.80 4%| 2.10 | 26.1 1.26 138 111 124 03 0.2 03 9.1 113 10.1f 22 23 25 12 12 11 012 013] 45 5.0
JMT BUY 14.00( 24.50| 75%| 0.89 | 21.8 5.18 121 164 229 04 04 05 348 316 271 23 47 71 6.2 3.0 20| 022 026| 16 18
KCAR BUY 9.20| 10.80| 17%| 0.29 | 26.6 2.30 214 180 229] 09 0.7 09| 108 128 10.1| 6.8 7.1 75 13 13 12 043 055| 47 6.0
KGI HOLD 3.36] 3.50 4%| 0.49 | 65.0 6.69 761 580 580 04 0.3 0.3 8.8 115 115[ 26 25 25 1.3 13 13| 027 027 80 8.0
MBKET BUY 23.30| 31.00f 33%]| 0.22 | 16.5 13.30 1,264 1,264 1,264 2.2 22 22 105 105 105/ 86 93 9.7 27 25 24| 177 177| 76 76
SAWAD HOLD 36.75| 36.50( -1%| 1.19 | 43.3 37.48 855 1,089 1,334 09 11 13| 43.0 344 281 34 40 48| 107 92 7.7 043 052 1.2 14
THANI BUY 2.60| 4.00] 54%| 2.37 | 19.8 6.28 704 771 870/ 03 03 04 74 81 72| 19 17 19 13 15 1.4 021 023]| 81 89
TK BUY 9.75| 11.10( 14%| 0.77 | 29.1 4.88 195 362 440 04 0.7 09| 250 135 11.1] 80 84 88 12 12 11| 036 044| 37 45
TNITY HOLD 6.10| 8.76| 44%| 0.93 | 59.9 1.20 192 154 154 11 09 0.9 56 70 70f 86 89 838 0.7 07 0.0 076 0.76 125 125
UOBKH BUY 3.66| 5.50[ 50%| 0.77 | 21.6 1.84 261 277 2771 05 06 0.6 70 66 66/ 55 6.0 64 07 06 06| 012 0.12| 3.2 3.2
BKI BUY 359.00( 430.00| 20%| 0.14 | 67.0 38.22 2,306 2,336 2,569( 21.7 219 24.1| 16.6 16.4 14.9|262.7 311.0 14 12 12.00 13.00| 3.3 3.6
BLA BUY 48.00( 66.35| 38%| 0.62 | 41.7 81.74 2,662 4,271 5,026 1.6 25 3.0/ 30.6 19.1 16.2| 15.1 16.7 185 32 29 26| 101 118 21 25
THRE HOLD 2.94| 3.20 9%]| 0.90 | 52.2 12.39( (1,954) 2,608 746 -05 06 0.2 NM 48 16.6( 09 13 nm. 33 23 21 - 0.09 - 30
THREL HOLD 12.70] 15.00f 18%| 0.69 | 57.9 7.62 372 414 495| 06 0.7 0.8 205 184 154| 2.0 2.2 nm. 64 58 53] 050 060 39 47
INDUSTRIALS
AH HOLD 12.10( 13.00 7%| 0.73 | 44.4 3.90 367 381 464 11 12 14| 106 102 84| 171 18.0 19.1 0.7 07 06| 030 036 24 30
IHL SELL 7.05| 6.54] -7%| 0.53 | 24.2 2.96 192 229 2491 05 05 06| 154 129 119| 26 28 3.0 27 26 24| 040 042| 57 6.0
IRC BUY 19.20f 21.90| 14%| 0.58 | 28.0 3.84 313 434 398 16 22 20 123 89 9.6 12.7 143 155 15 13 12| 083 080| 43 41




Earnings Guide

Compan Rec. Price Fair[Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 10/09/15| Value (%)| Beta [Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F[ 14 15F 16F 14 15F 16F| 14 15F 16F 14 15F 16F| 15F 16F | 15F  16F
PCSGH SELL 6.55| 5.85[ -11%| 0.63 | 24.1 10.12 717 754 860 05 05 0.6 141 134 118 33 35 37 20 19 18] 034 039| 52 59
SAT BUY 16.40| 20.00( 22%]| 1.01 | 55.4 6.97 650 709 806/ 15 1.7 19| 107 9.8 8.7| 12.3 13.3 146 13 12 11| 060 0.70| 3.7 43
STANLY | HOLD 185.00| 185.00 0%| 0.18 | 40.1 14.18 1,158 1,391 1,336 15.1 18.2 17.4| 12.2 10.2 10.6|150.6 162.9 174.4 12 11 1.1 550 580| 3.0 3.1
ASEFA BUY 5.20| 4.80[ -8%| na. na. 2.86 114 184 211 03 03 04| 183 156 136( 15 22 24 34 23 21 017 019| 32 37
SNC BUY 14.30] 18.30f 28%]| 0.99 | 44.3 4.12 377 439 486 1.3 15 1.7[ 109 94 85| 7.7 86 95 19 17 15| 075 085| 52 5.9
IVL BUY 22.80| 33.09| 45%| 1.66 | 33.5| 109.77 1,485 6,340 7553 03 13 15[ 739 18.2 15.3| 15.7 16.6 17.6 15 14 13| 054 064| 24 28
PTTGC HOLD 56.75( 67.00| 18%| 1.57 | 51.1f 255.88| 15,036 26,555 31,437 33 59 7.0 170 96 8.1f 53.6 57.9 62.0 11 1.0 09| 294 349| 52 6.1
SITHAI BUY 2.28| 2.82| 24%| 1.18 | 52.2 6.18 470 546 637( 02 0.2 0.2 131 113 9.7f 1.7 19 20 13 12 12| 011 013 49 57

(4,888) (7,210) (3,729)

BSBM HOLD 0.98| 1.27 29%| 0.97 | 29.3 1.11 10 8 62| 00 0.0 0.1] 115.7138.0 17.8/ 16 16 1.7 06 06 0.6 0.04 - 3.9 -
MCS BUY 10.00| 12.91| 29%| 1.60 | 74.9 5.00 86 538 603] 02 11 12| 581 93 83| 41 55 6.2 24 18 16| 0.65 -| 65 -
SMIT HOLD 4.28( 4.57 7%| 0.32 | 43.2 2.27 194 202 218 04 04 04| 11.7 112 104 3.7 40 42 11 11 1.0 o0.21 -| 5.0 -
SSI SELL 0.10| 0.00| -100%| 0.33 | 50.4 3.22| (4,903) (8,402) (5,121)] -0.2 -0.2 -0.1 NM NM NM| 01 00 -0.1 0.7 -21.7 -0.9 - - - -
T™MT BUY 8.75| 10.00( 14%| 0.36 | 21.7 3.81 334 363 381 08 08 0.9 114 105 10.0f 50 52 54 18 1.7 16| 067 0.73| 76 83
TSTH HOLD 0.50f 0.60] 20%| 1.71 | 32.1 4.21 (610) 81 127 -0 0.0 0.0 NM 52.1 332 10 10 1.0 05 05 05 - - - -
PROPERTY & CONSTRUCTION
DCC HOLD 3.62| 354 -2%| 0.43 | 40.1 23.63 1,227 1,386 1,530f 03 0.2 0.2 120 171 154 07 05 0.5 53 74 70| 021 023| 59 65
DRT BUY 456| 5.30f 16%]| 0.54 | 35.8 4.78 289 344 403 03 03 04| 165 139 119 21 22 23 21 21 20| 030 033| 66 7.2
SCC BUY 500.00|580.39| 16%| 0.93 | 67.7| 600.00| 33,615 46,948 50,169| 28.0 39.1 41.8| 17.8 12.8 12.0|147.7 171.9 196.7 34 29 25/1500 17.00| 3.0 34
SCCC BUY 349.00| 406.00f 16%]| 0.81 | 27.6 80.27 5,082 5,188 5,712 22.1 22.6 24.8| 15.8 15.5 14.1| 90.9 97.4 105.3 38 3.6 3.3|16.00 17.00| 46 49
TASCO BUY 26.25( 29.00| 10%| 1.02 | 36.4 40.50 1,200 4,477 3,443 08 29 22| 335 9.1 119| 39 6.7 84 6.8 39 31| 075 050| 29 19
TPIPL BUY 2.60( 2.78 7%| 2.09 | 415 52.49 1,332 1,927 2,789 01 01 0.1 394 272 188 28 28 29 09 09 09| 003 004 12 13
VNG BUY 13.20| 14.35 9%| 1.43 | 27.3 20.68 752 1,499 1,625 05 10 10 275 138 12.7| 43 50 5.6 31 26 23] 040 045| 3.0 34
BJCHI BUY 7.10| 8.50( 20%| 1.36 | 25.2 11.36 1,004 1,068 1,288 0.8 0.7 0.8 9.1 106 88 36 34 38 20 21 19| 040 045| 56 6.3
CK BUY 26.50| 31.25( 18%| 1.47 | 61.2 44.89 2,296 2,833 2,418 14 17 14| 191 158 18.6| 11.4 12.6 13.6 23 21 20| 050 050 19 19
ITD SELL 8.15| 6.54 -20%| 1.87 | 70.3 43.03 522 (158) 946 0.1 00 0.2 824 NM 455( 27 26 238 31 31 29 - - - -
NWR BUY 1.68( 1.95| 16%| 1.53 | 89.1 4.34 9 107 171f 0.0 0.0 0.1| 4765 406 254 15 15 16 11 11 1.1 0.02 0.03| 1.0 16
PYLON HOLD 11.50( 10.20| -11%| 1.48 | 40.7 1.73 196 239 263 05 06 0.7 21.3 180 16.4 24 25 27 47 45 42| 050 055( 43 438
SEAFCO| HOLD 10.40| 10.00( -4%| 1.56 | 62.4 3.18 210 194 225| 0.7 06 0.7 144 164 142 3.1 35 3.9 33 30 27035 040 3.4 38
SRICHA SELL 24.80( 23.50| -5%| 0.50 | 42.1 7.68 853 609 786 28 20 25 89 127 99 80 76 84 31 33 30| 175 225| 71 91
STEC HOLD 25.75| 23.20( -10%]| 1.33 | 70.6 39.27 1,521 1,375 1565/ 1.0 09 10 258 286 251 56 6.1 6.8 46 42 38| 035 045 14 17
STPI BUY 15.70( 22.80| 45%| 1.68 | 66.9 25.52 2,627 3,088 2,395 1.8 19 15 88 83 107 54 64 71 29 25 22| 075 0.75| 48 438
SYNTEC BUY 2.90| 3.86| 33%| 1.45 | 744 4.64 397 441 486 0.2 03 0.3 11.7 105 95 19 21 23 15 14 12 0.08 0.10| 28 34
TTCL BUY 25.50( 36.00| 41%| 1.02 | 55.0 14.28 460 431 893 08 08 1.6 31.0 33.2 16.0( 11.4 118 1238 22 22 20| 080 100| 31 39
UNIQ SELL 20.00| 14.80 -26%]| 1.35 | 58.6 21.62 502 800 911] 05 0.7 0.8/ 43.0 270 237 52 58 6.4 38 35 31| 022 025 11 13
AMATA HOLD 12.00| 13.80f 15%]| 1.01 | 711 12.80 2,224 1,051 920/ 2.1 10 09 58 12.2 139 95 10.1 10.6 13 12 11| 039 035| 33 29
ANAN BUY 3.30| 4.32 31%| 1.07 | 44.3 11.00 1,301 1,309 1,580 04 04 05 85 84 70 21 24 27 16 14 12| 010 0.12| 3.0 36
AP BUY 5.80| 8.64| 49%| 1.36 | 64.0 18.25 2,615 2,719 2934 08 09 09 70 6.7 62| 50 56 6.2 12 1.0 09| 030 033| 52 56
CPN BUY 44.25| 66.00f 49%| 0.96 | 42.8| 198.59 7,307 8,342 9,285/ 16 1.9 21| 272 23.8 21.4| 183 20.7 233 24 21 19| 074 083| 1.7 19
LH HOLD 8.00( 8.65 8%| 1.07 | 56.0 93.62 8,423 6,291 7,215 08 06 0.6 104 142 127 39 43 47 21 19 17| 045 050| 56 6.3
LPN HOLD 17.10( 18.00 5%| 1.23 | 79.9 25.23 2,021 2,657 2979 14 18 20/ 125 95 85 71 80 9.1 24 21 19 090 101 53 59
MK HOLD 438 4.18| -5%| 1.35 | 70.8 3.77 447 449 467 05 05 0.5 84 84 81 64 65 6.8 0.7 07 06| 026 0.27| 6.0 6.2
PACE BUY 2.80| 4.44( 59%| 1.16 | 33.9 9.13 (379) 1,417 1,837 -0.2 0.7 0.9 NM 41 31| 23 35 50 12 08 06| 010 0.13| 3.7 438
PF HOLD 0.94| 1.49| 59%| 1.41 | 66.2 7.21 710 507 2921 0.1 0.1 0.0/ 100 140 244 16 17 17 06 06 06/ 002 001 21 12
PRIN HOLD 193] 1.36( -30%| 1.48 | 64.2 2.35 74 237 240 01 0.2 0.2 316 99 98 32 33 35 06 06 06| 005 005| 25 25
PS BUY 27.50| 34.46| 25%| 1.23 | 30.5 61.35 6,655 6,394 6,686 3.0 29 30 9.2 96 9.2 133 152 17.2 21 18 16| 098 1.02]| 3.6 3.7
QH BUY 252 3.12( 24%| 1.80 | 63.1 27.00| 3,329 3,041 3,291 04 03 03 70 89 82 21 20 22 12 12 1.1 013 0.14| 51 55
RML HOLD 1.16( 1.55| 33%| 1.29 | 67.5 4.15 1,225 961 825/ 03 03 0.2 34 45 57/ 10 12 14 12 09 08| 005 004]| 44 35

ROJNA HOLD 6.05| 8.46[ 40%)| 1.46 | 35.0 11.90 739 1,039 872 04 05 04 144 114 136 57 59 6.0 11 1.0 1.0 032 027] 52 44
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Company Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 10/09/15| Value (%)| Beta |Float Cap. (Bm) (B) (X) (B) X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F | 15F 16F
SC BUY 3.02| 4.06| 34%]| 1.06 | 34.6 12.62 1,558 1,696 1,906/ 04 04 05 72 74 66| 31 31 34 1.0 1.0 09| 0.16 0.18]| 54 6.0
SENA BUY 3.30| 4.80| 46%| 1.39 | 48.1 2.89 435 417 574 0.6 05 0.5 55 73 65/ 36 41 38 0.9 0.8 0.9 018 0.20] 55 6.1
SF BUY 5.45| 8.50| 56%]| 1.15 | 47.7 9.68 700 953 1,036/ 05 05 0.6 115 102 93 45 43 438 1.2 1.3 11 009 0.10]| 16 1.8
SIRI BUY 1.68( 2.13| 27%| 1.49 | 85.8 24.00 3,393 3,024 3,254 03 02 0.2 51 79 79 18 19 19 09 09 09| 011 011]| 63 6.3
SPALI BUY 19.00| 27.57| 45%]| 1.19 | 71.2 32.61 4,478 4,733 4907 26 28 29 7.3 6.9 6.6] 10.2 119 13.6 1.9 16 14 112 116| 59 6.1
TICON SELL 12.40| 10.40( -16%]| 1.34 | 39.7 13.63 762 518 5441 0.7 05 0.5 179 26.3 25.0| 104 10.4 10.6 1.2 1.2 12 025 032] 20 26
WHA BUY 3.40] 4.72 39%| 1.69 | 24.1 44.69 979 4,554 5324 0.1 03 04| 335 108 92| 05 15 1.9 73 23 138 - - - -
RESOURCES
BANPU HOLD 20.00| 26.00f 30%| 1.16 | 85.3 51.64 2,680 1,345 3,2000 1.0 05 12| 193 384 16.1| 26.3 31.0 34.7 08 06 06| 1.00 120]| 50 6.0
BCP HOLD 35.00( 35.50 1%| 1.32 | 62.7 48.19 712 5,666 5,044 05 41 3.7 67.7 85 9.6/ 24.2 26.7 285 1.4 1.3 12 150 160| 43 46
CKP BUY 2.60| 4.02| 54%]| 1.30 | 25.6 19.16 472 474 521 0.1 0.1 0.1] 303 404 399| 22 24 28 1.2 1.1 09 003 0.03| 1.0 1.0
DEMCO HOLD 12.80| 14.50f 13%]| 1.30 | 68.0 9.35 362 400 410 05 05 05| 245 233 252 22 23 25 57 56 51| 022 020]| 17 16
EASTW BUY 11.30] 14.00( 24%]| 0.46 | 34.1 18.80 1,334 1,393 1,512 0.8 08 09| 141 135 124 51 55 6.0 2.2 20 19 047 052) 41 46
EGCO BUY 153.00| 184.00| 20%| 0.32 | 40.9 80.55 7,667 7,110 8,244 145 13.4 15.6| 10.6 11.4 9.8(139.2 138.5 138.7 11 11 11 625 6.25] 41 4.1
GLOW HOLD 85.25| 94.00| 10%| 1.17 | 25.6| 124.71 9,139 8,120 8,000f 6.2 56 55| 13.6 154 15.6| 31.3 33.7 36.0 27 25 24| 321 3.17| 3.8 37
GUNKUL| BUY 21.50| 31.54| 47%| 1.69 | 35.6 23.65 545 774 1,125 06 06 0.8 347 356 263 38 57 59 56 38 36/ 021 029| 10 13
IRPC BUY 3.90| 5.80| 49%| 1.89 | 46.9 79.69| (5,235) 9,720 8,973 -0.3 05 05 NM 80 86| 33 38 43 1.2 1.0 09 0.10 0.18]| 26 46
LANNA SELL 10.70] 11.00 3%)| 0.64 | 23.8 5.62 430 335 4211 08 0.6 0.8 130 16.8 13.3] 111 113 115 1.0 09 09 050 060]| 47 56
PTT BUY 256.00/ 360.00( 41%| 1.61 | 48.9| 731.21| 55,795 78,115 100,277| 19.1 27.3 35.1| 13.4 9.4 7.3|244.2 250.3 270.6 1.0 1.0 0.9 14.00 14.75| 55 58
PTTEP HOLD 76.75| 94.00| 22%| 1.76 | 34.7| 304.70| 21,490 17,888 30,472| 54 45 7.7 14.2 17.0 10.0{104.2 96.8 101.5 0.7 08 0.8 250 400| 33 52
RATCH BUY 52.75| 63.00f 19%]| 0.29 | 35.8 76.49 6,279 5,302 7,216 43 3.7 50| 122 144 10.6| 42.2 445 47.1 1.2 1.2 11| 227 240]| 43 45
TOP HOLD 52.00| 56.00 8%| 1.64 | 50.0| 106.08| (4,026) 14,500 12,084( -20 7.1 5.9 NM 7.3 8.8| 405 52.0 54.1 1.3 1.0 10f 3.00 270| 58 5.2
TTW BUY 11.00] 12.60f 15%| 0.41 | 345 43.89 2,974 2,847 2,789 07 07 0.7/ 148 154 157 29 29 3.0 39 38 37/ 065 064| 59 58
SERVICES
BEAUTY BUY 4.26( 5.001 17%| 0.89 | 47.9 12.78 301 376 477] 01 0.1 0.2 424 340 268/ 04 05 06| 118 89 6.8 012 0.16| 29 3.7
BIGC HOLD 201.00| 218.00 8%| 0.72 | 41.4| 165.83 7,235 7,500 8,059 88 9.1 98| 229 221 20.6| 51.1 57.6 64.6 39 35 31| 271 292| 14 15
BJC HOLD 30.25| 42.00f 39%| 0.71 | 21.1 48.16 1,680 2,034 2529 11 13 16| 287 23.7 19.0( 115 12.2 1238 26 25 24 073 090| 24 3.0
COomM7 BUY 3.40( 4.50| 32%| na. 48.5 4.08 210 271 346/ 0.2 0.2 03| 146 150 118 06 15 1.6 58 23 21| 014 0.17| 40 51
CPALL BUY 50.25| 53.00 5%)| 0.94 | 58.3] 451.40| 10,154 13,360 17,778/ 1.1 15 20| 445 33.8 254| 34 41 53| 147 122 95 080 080| 16 1.6
HMPRO BUY 7.15( 7.60 6%| 1.06 | 43.6 94.03 3,313 3,417 3,984 03 03 03| 266 275 236/ 13 13 15 56 54 48| 015 0.15| 21 21
MAKRO HOLD 38.50( 39.00 1%| 0.31 2.1 184.80 4,885 5,639 6,847 10 12 14 378 328 270 27 29 34| 145 134114 089 108| 23 238
ROBINS BUY 39.50( 54.00| 37%| 1.20 | 39.5 43.87 1,927 2,101 2,431 17 19 22| 228 209 18.1| 11.7 12.7 14.0 34 31 28| 095 095]| 24 24
SINGER BUY 13.80| 17.30| 25%]| 1.27 | 60.0 3.73 241 282 339 09 10 13| 154 132 110/ 58 64 7.1 24 22 20| 062 0.74]| 45 54
BCH SELL 7.15( 6.50 -9%]| 0.59 | 38.2 17.83 522 430 472 0.2 0.2 0.2 342 415 377, 19 19 20 38 37 35/ 011 0.12| 15 17
BDMS BUY 19.30| 21.00 9%| 0.92 | 47.1| 298.98 7,394 8,056 9476/ 05 05 0.6|] 404 37.1 315/ 32 35 39 6.1 56 50/ 025 030] 1.3 15
BH HOLD 239.00/211.00( -12%| 1.22 | 39.0( 174.48 2,730 3,753 4,263 3.7 52 59| 63.8 46.4 409 155 175 209 155 13.711.4| 220 250| 09 10
CHG HOLD 2.18| 2.05 -6%| 1.07 | 37.9 23.98 481 560 689 0.0 0.1 0.1] 499 428 348/ 03 03 0.3 86 80 7.4| 004 0.04] 16 20
BEC BUY 33.50| 44.00f 31%]| 1.02 | 47.8 67.00 4,415 3,040 3,302 22 15 1.7 152 22.0 203| 43 41 44 77 81 7.6| 140 150]| 42 45
MAJOR HOLD 31.75( 34.00 7%| 1.00 | 49.3 28.32 1,086 1,207 1,326 1.2 14 15| 26.0 235 214 72 75 77 44 42 41| 122 134| 38 4.2
MCOT SELL 11.40| 10.70 -6%| 0.83 | 22.7 7.83 504 196 156/ 0.7 0.3 0.2 155 399 50.2( 10.8 10.8 10.8 1.1 1.1 11 020 0.16| 18 14
RS BUY 12.20| 13.10 7%| 1.80 | 47.2 12.47 371 153 308/ 04 0.2 03] 336 80.6 402 1.7 18 20 71 68 6.2 013 025] 11 20
VGI HOLD 3.82| 4.60| 20%]| 0.99 | 36.4 26.22 838 953 1,032 01 01 0.2 313 275 254 03 03 03| 143 119112 013 014| 3.3 35
WORK BUY 45.50( 45.00 -1%| 1.38 | 27.1 18.98 21 243 425 0.1 06 10[651.3 782 451 64 41 4.8 7.1 112 95| 044 0.76| 10 1.7
CENTEL BUY 35.50( 44.00| 24%| 1.46 | 46.6 47.93 1,188 1,801 2,076 09 13 15| 403 26.6 23.1] 81 9.0 10.1 44 39 35 042 044 12 12
ERW BUY 3.88] 4.80| 24%]| 0.82 | 44.5 9.63 (112) 172 292 00 0.1 0.1 NM 56.4 33.3] 18 19 19 21 21 20| 004 0.05| 10 12
AAV BUY 452 6.00] 33%| 1.19 | 545 21.92 183 1,445 1,910/ 0.0 03 04| 1196 15.2 115 4.0 43 47 11 1.0 1.0 - - - -
AOT BUY 285.00| 344.00( 21%]| 1.19 | 30.0( 407.14| 12,220 16,580 18,200| 8.6 11.6 12.7| 33.3 24.6 22.4| 68.1 76.3 84.4 42 37 34| 464 510 16 1.8
BA BUY 20.60| 25.50( 24%| 0.64 | 34.3 43.26 351 1,851 2,077 0.2 09 1.0 123.2 234 20.8f 12.1 12.6 13.3 1.7 1.6 16[ 035 040]| 1.7 1.9
BECL HOLD 35.00f 39.00| 11%| 0.80 | 65.0 26.95 3,205 2,993 3,089 42 39 40 84 9.0 87281 295 311 1.2 1.2 11| 230 250| 66 7.1
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Compan Rec. Price Fair[Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 10/09/15| Value (%)| Beta [Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 14 15F 16F[ 14 15F 16F 14 15F 16F| 14 15F 16F 14 15F 16F| 15F 16F | 15F  16F
BMCL HOLD 1.80] 1.90 6%| 1.13 | 41.5 36.90 (461) (470) (189)| 0.0 0.0 0.0 NM NM NM| 04 10 10 44 17 1.8 - - - -
BTS BUY 9.95( 12.00| 21%| 0.57 | 57.3| 118.64 2,944 4,936 2,756 0.2 04 0.2 40.3 24.0 43.0/ 44 40 39 23 25 25| 067 042| 6.7 4.2
PSL HOLD 7.45| 11.30( 52%| 1.23 | 39.3 11.62 (80) (521) 173| 01 -05 0.2 NM NM 448| 14.7 11.3 11.3 05 07 0.7 - 040 - 54
RCL BUY 7.10| 12.00| 69%| 1.40 | 47.6 5.88 362 300 300/ 04 04 04| 16.3 19.6 19.6| 11.7 12.0 123 06 06 00| 008 008 1.2 12
THAI HOLD 10.70( 12.17| 14%| 1.17 | 46.8 23.36| (15,612)  (9,958) 2,669 -7.2 -46 1.2 NM NM 88| 18.9 143 155 06 07 0.7 - 024 - 23
TTA BUY 10.30] 16.40f 59%| 2.05 | 72.4 18.76 921 (50) 166 0.7 0.0 0.4 146 NM128.1| 188 16.4 16.6 05 06 0.6 - 0.03 - 03
TECHNOLOGY

DELTA HOLD 87.75| 77.00| -12%| 0.79 | 36.9| 109.46| 5,962 6,712 7,655 48 54 6.1 184 16.3 14.3]| 21.8 239 26.5 40 37 33 330 350 38 40
HANA HOLD 29.25| 33.00f 13%| 1.12 | 40.1 23.54| 3,405 1,902 2,057 42 24 26 6.9 124 114 22.8 23.7 24.7 13 12 12 150 150| 51 51

KCE BUY 57.00] 57.00 0%| 0.84 | 56.9 32.50 2,110 2,193 2,652 37 38 46| 153 150 12.4| 11.3 13.7 16.9 5.0 42 34| 125 135 22 24
SVI BUY 4.94( 5.60| 13%| 1.03 | 47.2 11.19 (304) 1,960 773 -0.1 09 0.3 NM 57 145 16 24 26 3.1 21 19| 007 017] 15 35
ADVANC BUY 238.00| 285.00f 20%| 0.63 | 36.2| 707.60| 36,033 42,324 53,255| 12.1 14.2 179| 19.6 16.7 13.3| 158 17.6 19.7| 151 135 1211|1424 1791| 60 75
AIT BUY 26.00| 35.50( 37%| 0.94 | 724 5.36 659 522 600 3.2 25 29 8.1 103 89 13.0 140 152 2.0 19 17 152 175| 58 6.7
DTAC HOLD 70.00| 85.03| 21%]| 1.12 | 29.4| 165.75| 10,728 7,018 7,312| 45 3.0 31| 155 23.6 22.7| 13.8 12.0 12.0 5.1 58 58] 3.00 312| 43 45
INTUCH BUY 77.25|113.00f 46%| 0.62 | 58.4| 247.70| 14,897 17,172 21,706/ 46 54 6.8 16.6 144 11.4| 106 11.6 12.9 7.3 6.7 6.0/ 536 6.77| 6.9 838
JAS HOLD 5.90 5.60 -5%( 0.83 | 71.6 41.27 3,271 14,366 4,048( 05 14 04| 129 43 153 18 28 3.0 3.3 21 19| 012 012) 20 21
JMART BUY 9.10| 12.30| 35%| 1.43 [ 53.0 4.77 350 274 309] 0.7 04 05| 136 209 18.7] 40 74 95 2.3 1.2 10 0.27 030] 3.0 3.3
SAMART BUY 23.10| 26.40f 14%| 1.65 | 55.0 23.25 1,484 1,083 1,122} 15 11 1.1 157 215 20.7( 8.2 10.1 124 2.8 23 19| 058 060| 25 26
SAMTEL BUY 20.80| 21.90 5%| 0.98 | 27.8 12.85 705 750 8771 11 12 14| 182 171 147 56 6.1 6.8 3.7 34 31| 066 0.78| 32 38
SIM HOLD 1.73 1.80 4% 2.41 | 27.0 7.61 710 322 295( 0.2 0.1 0.1 10.7 236 258/, 08 08 0.8 2.2 22 21 004 004) 25 23
THCOM BUY 32.50( 51.00| 57%| 0.80 | 58.9 35.62 1,601 2,079 2333 15 19 21| 223 17.1 15.3| 154 16.6 17.9 2.1 20 18| 085 09| 26 29
TRUE HOLD 9.75] 11.60f 19%]| 1.56 | 60.3 6.64 1,374 6,290 4920 0.1 0.3 0.2] 1744 38.1 487 29 31 33 3.4 31 29 - 1.00 - 10.3
ARROW | HOLD 15.20| 13.50( -11%]| 1.44 | 28.2 3.04 148 241 283 0.7 1.0 11| 205 158 134 35 36 42 4.4 43 36| 045 050| 3.0 33
AUCT HOLD 13.40| 12.90 -4%| 1.74 | 32.5 7.37 202 262 2371 04 05 04| 364 281 311 08 09 09| 16.0 152 145 043 039 3.2 29
EA HOLD 21.40| 26.00f 22%]| 1.32 | 31.9 77.25 1,608 3,069 47741 04 0.8 13| 496 260 16.7f 16 24 3.6/ 135 9.0 6.0/ 004 006| 02 0.3
GCAP HOLD 3.36 3.80| 13%| 1.26 | 50.3 0.67 59 62 71 03 03 04| 113 108 95| 15 16 1.8 2.2 20 19| 019 0.21| 56 6.3
LIT BUY 8.00 11.25| 41%| 2.22 | 41.7 1.60 48 75 101 0.2 04 05| 335 213 158 18 20 22 4.4 41 3.7] 023 030)| 28 38
TPCH BUY 16.80] 24.00f 43%| 2.28 | 314 6.72 29 62 259] 0.1 0.2 0.6] 235,5107.7 259| 49 49 55 3.4 34 31| 002 0.10] 01 0.6
Property Rec. Price NAV| Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)

Fund (B) (B)| (disc.) 14A  15F 16F 14A 15F 16F| 14A 15F 16F| 14A 15F 16F|[ 15F 16F | 15F 16F

CPNRF BUY 16.80| 12.56| -25%]| 3,211 2,314 2,808 1.5 1.0 1.3 11.6 16.1 13.2| 125 126 12.0( 1.00 1.25| 595 7.44

POPF BUY 13.30| 11.34| -15% 422 503 523 0.9 1.0 1.1] 152 127 122 115 113 11.1f 1.05 1.07( 7.89 8.05

SPF BUY 19.50| 11.00| -44%]| 1,178 1,278 1,342 1.2 1.3 1.4] 15.7 145 13.8| 11.0 11.0 10.9( 1.30 1.35| 6.67 6.92

TFUND BUY 10.60] 11.66f 10% 855 821 850 0.7 0.7 0.7 143 148 14.3] 11.0 11.7 11.9] 0.70 0.72f 6.60 6.79

Changes this week : BDMS ---> BUY, TUF ---> BUY, KSL ---> BUY, DEMCO ---> HOLD

Resource: ASPS Research
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Monday Tuesday Wednesday Thursda; Friday |
14 15 16 17 18
New listing - MAI XD "SP" sign posted "SP" sign posted XW
NEWS-WS5 2,097.14m units, B5 par ABPIF @B0.2678 INTU11P1509A AAV27C1509A WORK 20 existing : 1w @free
WHAPF @B0.1524 JAS11C1509A DELT27C1509A
New listing - Derrivative Warrant JAS11P1509A DTAC27C1509A Conversion
KTB08C1607A 60m units @B1.01 XN PTT11P1509A ITD27C1509A IRPC13P1509A 1:0.75DW @B4.00
PTT08C1607A 60m units @B1.01 ABPIF @B0.3441 KCE27C1509A ITD13P1509A 1:1.35DW @B6.00
PTTE08C1607A 60m units @B1.01 CK13C1509A
PTTGO08C1603A 60m units @B1.00 Conversion "SP" sign posted
PS13C1603A 50m units @B1.00 EATRH-W3 1.023:1w @B1.466 PTT13C1509A
EMC-W4 1.174:1w @B0.341
XD NEP-W2 1:1w @B0.50
AAV @B0.10 PAE-W1 1:1w @B0.50
TIP @B0.50 SUPER-W2 10.0744:1w @B0.948
TTA13C1509A 1:4.99052DW @B15.77
Conversion
PTT13PP1509A 1:33DW @B315.00 "SP" sign posted
SCB13C1509A 1:25DW @B190.00 IRPC13P1509A
ITD13P1509A
New shares trading
ERW 1.01m shrs (w) MPC meeting
21 22 23 24 25
Conversion Conversion XB XE XD
INTU11P1509A 1:14.23762DW @B87.687 AAV27C1509A 1:1.10DW @B5.20 TWFP 1 existing : 4.26104781TWPC ("SP") NEWS-W2 0.0678:1w @B1.50 (final, "SP") ENGY @B0.05
JAS11C1509A 1:3.06356DW @B5.586 DELT27C1509A 1:13.42069DW @B73.814 TWS 1 existing : 6.05280574TWPC ("SP")
JAS11P1509A 1:2.14449DW @B7.118 DTAC27C1509A 1:11.92898DW @B103.066 "SP" sign posted Conversion

RCI-W1 1:1w @B3.00 (final, "SP")

KTB27C1509A 1:5.28936DW @B23.081
PS27C1509A 1:16.47692DW @B29.077
SGP27C1509A 1:6.75767DW @B9.653
THAI27C1509A 1:6.50DW @B15.80

AJD-W1 1.2365:1w @B1.6174
AJD-W2 1:1w @B0.20
BLAND-W3 1:1w @B1.90
BLAND-W4 1:1w @B2.00
BROCK-W1 1:1w @B3.50
BROOK-W4 1:1w @B0.208
BSM-W1 6.25:1w @B0.10
CCP-W2 4.333:1w @BO0.25
CHO-W1 1:1w @B0.50

CSC-P 1:1

CSS-W1 1.201:1w @B1.249
FPI-W1 1:1w @B2.00
GENCO-W1 1.57649:1w @B1.00
LH-W3 1:1w @B3.50

LIVE-W2 1.047:1w @BO0.10
LOXLEY-W 1:1w @B7.00
MFC-W1 1:1w @B18.00
MONO-W1 1:1w @B2.50
NNCL-W2 1:1w @B1.00
PRINC-W1 1:1w @B1.20

SCB-P 1:1

SUSCO-W1 1:1w @B4.00
TCMC-W1 1:1w @B2.00
TPAC-W1 1:1w @B5.00
TPOLY-W2 1:1w @B3.00
UAC-W1 1.35:1w @B5.5555
UWC-W1 3.303:1w @B0.10
VGI-W1 2:1w @B7.00
TRUE13C1509A 1:5.75DW @B14.50
TRUE13P1509A 1:3.10DW @B11.20

"SP" sign posted
ITD42P1509A
GLOB42C1509A
PSL42C1509A
PTT42P1509A
BOT : Aug-15 Trade

PTT11P1509A 1:51DW @B380.00 ITD27C1509A 1:3.20DW @B8.50 Conversion KTB27C1509A SMM-W3 1:1w @B1.50
KCE27C1509A 1:16.13684DW @B37.164 PTT13C1509A 1:58DW @B370.00 PS27C1509A
CK13C1509A 1:12.81723DW @B32.043 SGP27C1509A "SP" sign posted
THAI27C1509A TRUE13C1509A
TRUE13P1509A
28 29 30
XE Conversion Conversion

October 201

XR
AJD 20:1n @B0.80

Conversion
NEWS-W2 0.0678:1w @B1.50 (final)

Monday Tuesday Wednesday Thursday Friday |
1 2
Conversion Conversion
CMO-W1 1:1w @B2.00 TMI-W1 1.169:1w @BO0.25 (final)
MOC : Sep-15 CPI
5 6 7 8 9
Conversion
TRT-W2 1:1w @B5.50 (final)
GLOB42C1509A 1:5.67891DW @B10.572
ITD42P1509A 1:1.60DW @B9.00
PSL42C1509A 1:5.34788DW @B11.46
PTT42P1509A 1:38.53565DW @B356.394
12 13 14 15 16
XR
TMC 4:1n @B2.00
19 20 21 22 23
Conversion
RCI-W1 1:1w @B3.00 (final) (Chulalongkorn Day)
26 27 28 29 30

BOT : Sep-15 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



