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YTD (un) YTD (un)
da. 62
1 BBL 33.42 -1,080,947,299 1,248,690,700
2 KBANK 22.81 354,662,433 7,434,413,300
3 RATCH 18.31 732,080,736 80,853,625
4 SAT 17.31 -7,575,671
5 TCAP 16.46 1,330,932,463 298,365,400
6 GL 15.04 -4,796,998 663,160
7 LH 14.93 1,349,503,782 289,683,100
8 TISCO 14.09 -455,003,735 433,611,875
9 KKP 13.04 -589,164,999 295,826,750
10 AH 12.83 -124,832,314 494,460
11 THIP 12.37 -22,151,950
12 TOP 12.01 -3,302,940,924 2,543,447,625
13 GBX 11.91 -153,025
14 STEC 11 595,809,049 751,888,850
15 BTS 10.84 901,512,126 553,427,975
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isgns
&unn 1Q62F 4Q61 %QoQ 1Q61 %YoY
BAY 6,076 6,110 -0.6% 6,215 2.2%
BBL 8,399 8,101 3.7% 9,005 -6.7%
KBANK 8,772 7,033 24.7% 10,766  -18.5%
KTB 5,206 6,155  -15.4% 6,787  -23.3%
scB 8,371 7,083 18.2% 11,364  -26.3%
T™MB 1,624 1,701 -4.5% 2,280  -28.8%
TCAP 1,909 2,020 -5.5% 1,899 0.5%
KKP 1,588 1,427 11.3% 1,513 5.0%
TISCO 1,634 1,726 -5.3% 1,803 -9.4%
LHFG 714 752 -5.0% 771 -7.4%
Industry 44292 42,108 52% 52,402  -155%
5.0 uad 36,824 34,483 6.8% 44,136  -16.6%
5.W.AA - 18N 7,469 7,625 2.1% 8,266 -9.6%
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Mkt. cap. Last Price

Company Sector FairValue Upside Div Yield 19F (%) EPS Growth 19F  Beta
(Bn. Baht) (28/03/62)
QH PROP 31.29 2.92 4.10 40.32% 7.89 4.72% 0.97
BCH HELTH 42.39 17 21 2353% 156 10.24% 0.84
VGI MEDIA 75.30 8.80 9.30 5.68% 1.24 20.10% 0.35
EASTW ENERG 18.30 11 135 22.73% 4.20 4.19% 0.53
GFPT AGRI 17.18 13.70 16.95 23.72% 219 32.36% 0.84
SCCC CONMAT 66.75 224 269 20.09% 4.02 26.32% 0.62
DRT CONMAT 5.07 5.35 658  22.92% 7.48 8.64% 0.45
DCC CONMAT 14.23 2.18 2.80 28.31% 5.16 -0.02% 0.60

18U EASTW(FV@B13.5) 'ﬂ’mLLNMH‘WH@QLE*N?DM’]?J{’]?]ULL@:ij’]ﬂi‘:ﬂﬁﬂ’]m@:@‘\ﬁyumﬂuﬂﬁﬁ‘
VENUFAIVDILATHFNA WazHALINAINTATINT EEC fasneenfsduluszazen  uarlil 2562
Aadsngnisalieatilyy ?ﬁlqmﬁqndmﬂﬂ sl funnulunniidszmAasasinndiiaas
lusau 3011 (EASTW ﬁﬁ”uﬁiﬁu?miﬁﬁﬁﬂuﬁ”uﬁmﬂmmfuﬂﬂﬂ) Fatlnaiden 5.a.-u.8. 62 du
nFndANUnRTe 10-20% m’mﬁnm@mmm'&a:‘171ﬁ‘Lﬁaﬁmﬁmmi‘uw{fwamﬁﬁyumﬂ azlie
vl upside A nysznnning mmzﬁmmﬁﬂmw’%mm 1Q62 Wuhann 4Qs1 anenlianeluns
LUAZLEMIIAIAAZAAAIAIN AR U LUB AR LL@wguaﬁmmmwﬁﬁuLLm{i’]ﬂ?xm
ﬂﬁumz\;ﬁyuqu@m@ Lﬁmmﬂn@juqﬂﬁﬂﬂqm’mm@mmeﬁﬁﬁ@u%m@mﬁum%@ﬁﬁu
patlnf sdsannuaedungasnalulanstl tan EASTW iflutiu Defensive Aidunautionndn
maA & Div Yield §9319 4.2% uazeld Upside 22.73%

O ASiPLIS



Market Talk

Investment Strategy |

SET vs Sector Return 2018 SET vs Sector Return 2019ytd
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Runilu:unu Market Talk

Start Price Accumulated PER Dividend
Stocks Fair Value ~ Weight PBV 2019F Strategist Comment -5 Day Chart
Date Avg. Cost  Last Return 2019F Yield
P PR S
scec 06-Feb-19 269.00 10%  234.00 22400  -4.27% 17.49 1.85 357 ‘lesuanflavdidouinannhoidands nuunsladyduludssinanindy fonadisa

elenanuad SCCC anviasi Div Yield qoiau 4%

ﬂzyvnmuuanﬂimnnz‘inmymvﬁfs‘m Government shutdown uaz &9Asu
PTTEP 18-Feb-19 178.00 15%  125.67 125.50 -0.13% 13.36 1.18 3.98 mMsmanigr-Au vinlinamiiudugludusailasanuanfsiuzas ASPS ua
T1Auiy Laggard nauag tunauil

Alsana 4Q61 1ula 23.2%yoy MnnatananifisduanaiibuTagedy
KBANK 28-Dec-18 247.00 10%  191.50 188.00 -1.83% 11.06 1.11 2.13 saanaavAuduitaquadiindy sHull 62 asiundndunsiduTazasduda
iRanaunusele
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- - 0 0 ;
BiC 28-Dec-18 61.00 15% 49.25 4950 0.51% 27.84 1.64 197 uiTlaAuasisuNasIndvgsiaussadae uagsiaiull Upside igs

manlsqnsll 62 1iula 4.9%qgoq uay 7.6%yoy Nnviaeduidadiiluian

BBL 13-Feb-19 227.00 10%  210.00 207.00 -1.43% 10.67 0.90 3.62 ) . ) .
nndu Tag'leissnyuanniasonisasunnalvajzasmesy

mails 162 Wudiinduannna 4Q61 Mnbifimsturinmnanuana
PTTGC 14-Mar-19 79.00 10% 68.00 67.25 -1.10% 9.13 0.96 6.32 daninfu udelanauinannsiainiundfudr dugeatiu 65 iy au
nsaan1saiuad ASPS
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_Mar- ) 0, A

bcc 21-Mar-19 2.80 15% 2.18 218 0.00% 14.54 3.78 5.32 Wann Outlet 1fasassy Demand ndumnuenadidnase
Alsqma 4Q61 1iuTa 11%yoy nsialamuadomvivingu uag Gross
LH 26-Feb-19 13.60 15% 10.60 10.60 0.00% 12.75 2.26 7.08 Marginvunnadu fuse'letl 62 aauintdu 5%yoy annsuanalasonis

winsuuLarAaulag

Fusfurer BBL uaravyulu EASTW unuludasdiusiiiadu

Accumulated returns since our recommendation

SCccC -4.27%
KBANK
BBL 1.43% Accumulated contribution returns since beginning of the year
Sccc -0.85% m——
BDMS -0.69% m—
PTTGC -1.10% BJC -0.329% m—
BBL -0.22% w—
PTT -0.21% w—
PTTEP QHPF -0.16% mmm
PTTGC -0.12% mw=
DCC 0.00%
DCC 0.00% LH 0.02%
DTAC " 0.04%
. ADVANC = 0.06%
LH 0.00% POPF = 0.07%
CPF == 0.16%
THANI = 0.17%
BIC 051% STEC —0.37%
PTTEP — ().43%
-10.0% -5.0% 0.0% 5.0% 10.0% KBANK — (0.49%
CPALL — 0.60%
TU —— ().64%
BCH — (.78%
scc ——— () 31%
Accumulated returns STPI ——— () 880,
QH ——— ] 050
| v
mportfolio = SET Index MAJOR 1.53%
-2.00% -1.00% 0.00% 1.00% 2.00%
6.00% 5.52%
5.00% 4.50%
4.00%
3.00%
2.00%
0.71%
1.00% 0.30%
0.00% .
-1.00% -0.33%
-2.00% -1.16%
YTD MTD -1D
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