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gﬂ d Hang Seng Index
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gu f Tencent Holding (700 HK)
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gﬂ h SET Index Vs. S&P500 Index
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gﬂ j Krungsri Dynamic Fund Vs. Tisco Strategic Fund
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Major Statistics for Investment Strategies
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dolaviAsuplanfdovaamuiuduankd
USA

Date Time Event Period Survey Actual Prior

03/14/2014 19:30 PPI Final Demand MoM Feb 0.20% - 0.20%

03/14/2014 19:30 PPI Final Demand YoY Feb 1.20% -- 1.20%

03/14/2014 20:55 Univ. of Michigan Confidence Mar P 82 - 81.6

03/17/2014 20:00 Net Long-term TIC Flows Jan - - -$45.9B

03/17/2014 20:15 Industrial Production MoM Feb 0.10% -- -0.30%

03/17/2014 20:15 Manufacturing (SIC) Production Feb 0.40% -- -0.80%

03/18/2014 19:30 CPI MoM Feb 0.10% - 0.10%

03/18/2014 19:30 CPI YoY Feb 1.30% -- 1.60%

03/18/2014 19:30 CPI Core Index SA Feb -- -- 235.843

03/18/2014 19:30 Housing Starts Feb 915K - 880K

03/18/2014 19:30 Building Permits Feb 965K - 937K

03/19/2014 18:00 MBA Mortgage Applications Mar-14 -- - -2.10%

03/20/2014 01:00 Fed QE3 Pace Mar $55 - $65

03/20/2014 01:00 Fed Pace of MBS Purchases Mar $25 - $30

03/20/2014 19:30 Initial Jobless Claims Mar-15 -- - 315K

03/20/2014 20:45 Bloomberg Economic Expectations Mar -- - -3

03/20/2014 21:00 Philadelphia Fed Business Outlook Mar 4 -- -6.3

03/20/2014 21:00 Existing Home Sales MoM Feb 0.00% -- -5.10%

m
||

Date Time Event Survey Actual Prior

03/14/2014 17:00 Employment YoY 4Q - - -0.80%

03/17/2014 17:00 CPI YoY Feb F 0.80% - 0.80%

03/18/2014 14:00 EU27 New Car Registrations Feb - - 5.50%

03/18/2014 17:00 Trade Balance SA Jan - - 13.7B

03/19/2014 17:00 Construction Output MoM Jan - - 0.90%

03/19/2014 17:00 Labour Costs YoY 4Q - - 1.00%

03/21/2014 16:00 Current Account NSA Jan - - 33.2B

www.asiaplus.co.th nagnsaonushaduark 12
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JAPAN

Date Time Event

Survey Actual Prior
03/14/2014 11:30 Industrial Production YoY Jan F - - 10.60%
03/17/2014 11:00 Tokyo Condominium Sales YoY Feb -- - 6.10%
03/18/2014 13:00 Machine Tool Orders YoY Feb F - - 26.00%

03/19/2014 06:50 Trade Balance Adjusted Feb -¥893.6B - -¥1818.8B
03/19/2014 06:50 Imports YoY Feb 7.3 - 25
03/19/2014 12:00 Leading Index CI Jan F -- - 112.2
03/19/2014 12:30 Nationwide Dept Sales YoY Feb -- -- 2.90%

03/20/2014 06:50

Japan Buying Foreign Stocks Mar-14 -- - -¥92.2B

03/20/2014 06:50 Foreign Buying Japan Bonds Mar-14 -- - -¥267.1B

03/20/2014 14:00 Convenience Store Sales YoY Feb - -0.10%

Date Time Event Period Survey Actual

03/18/2014 08:30 China February Property Prices

Date Time Event Period Survey

03/14/2014 14:30 Forward Contracts Mar-07 -- -- $23.2B

03/21/2014 14:30 Foreign Reserves Mar-14

Survey Actual Prior

PIGS

Date Time Event Period

03/19/2014 17:30 Portugal to Sell 182-Day Bills

03/19/2014 17:30 9M T-Bill Amount Sold Mar-19

03/19/2014 17:30 9M T-Bill Bid/Cover Ratio Mar-19 - - 1.457

- - EU1050M

03/19/2014 17:30 12M T-Bill Average Yield Mar-19 - - 0.75%

03/20/2014 16:30 Spain to Sell Bonds

www.asiaplus.co.th nagnsaonuseduork 13
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Mssavuwaus:nouMmsvaa 4Q56 vovusunoanidauluaalalan

USA (Dow Jones)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
NIKE Inc NKE US 21/03/2014 651.7

USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Carnival Corp CCL US 14/03/2014 -64.3

Oracle Corp ORCL US 18/03/2014 3196.1

Adobe Systems Inc ADBE US 18/03/2014 130.6

General Mills Inc GIS US 19/03/2014 437.1

FedEx Corp FDX US 19/03/2014 481.1

Jabil Circuit Inc JBL US 19/03/2014 22.3

Cintas Corp CTAS US 19/03/2014 84.0

Lennar Corp LEN US 20/03/2014 62.3

ConAgra Foods Inc CAG US 20/03/2014 256.7

NIKE Inc NKE US 21/03/2014 651.7

Darden Restaurants Inc DRI US 21/03/2014 116.0

Tiffany & Co TIF US 21/03/2014 195.4

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate  Surprise

A2A SpA A2A IM 14/03/2014 241.286

Linde AG LIN GR 17/03/2014 1293.33

Celesio AG CLS1 GR 18/03/2014 179.273

Swiss Prime Site AG SPSN VX 18/03/2014 350.667

Antofagasta PLC ANTO LN 18/03/2014 882

HeidelbergCement AG HEI GR 19/03/2014 709.313

Sonae SON PL 19/03/2014 114.05

IMMOFINANZ AG 1A AV 19/03/2014 75.4

Eurazeo SA RF FP 19/03/2014 61.75

Finmeccanica SpA FNC IM 19/03/2014 80.731

Smiths Group PLC SMIN LN 19/03/2014 146.5

Inditex SA ITX SM 19/03/2014 2429.21

LANXESS AG LXS GR 20/03/2014 136.909

National Bank of Greece SA ETE GA 20/03/2014 144.5

UnipolSai SpA Us IM 20/03/2014 480.625

Unipol Gruppo Finanziario SpA UNI IM 20/03/2014 139.243

Next PLC NXT LN 20/03/2014 549.313

Hera SpA HER IM 20/03/2014 160.375

SET Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Compass East Industry Thailand PCL CEI'TB 14/03/2014

Khon Kaen Sugar Industry PCL KSL TB 14/03/2014 356.0
Premier Enterprise PCL PE TB 14/03/2014

Thai Carbon Black PCL TCB TB 14/03/2014

Asset Bright Pcl ABC TB 14/03/2014

PAE Thailand PLC PAE TB 14/03/2014

G J Steel PCL GJSTB 14/03/2014

G Steel PCL GSTEL TB 14/03/2014

Shun Thai Rubber Gloves Industry PCL STHAI TB 14/03/2014

Professional Waste Technology 1999 PCL PRO TB 14/03/2014

Millionaire Property Fund MIPF TB 14/03/2014

T.U. Dome Residential Complex Leasehold Propert' TUpF TB 14/03/2014

Thai Polycons PCL TPOLY TB 14/03/2014 52.1
Centara Hotels & Resorts Leasehold Property Fund CTARAF TB 14/03/2014

Jay Mart PCL JMART TB 14/03/2014 400.0
IFS Capital Thailand PCL IFS TB 14/03/2014 125.0
UOB Freehold Eight Thonglor Property Fund UOBS8TF TB 14/03/2014

MFC Industrial Investment Property and Leasehold MIl TB 14/03/2014

City Steel PCL CITY TB 17/03/2014

MFC Amazing A-la Andaman Property Fund MaAA TB 17/03/2014

TICON Property Fund TFUND TB 18/03/2014 746.0
WHA Premium Factory and Warehouse Freehold ai WHAPF TB 18/03/2014

Siam Sport Syndicate PCL SPORT TB 20/03/2014

www.asiaplus.co.th
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mhunmsaor]uTunusouaUmth\num waaeulinuyov Portfolio soudUuaKAWIULY
stocks weight entry date cost (B) price @ price @ 1w return unrealized
SPALI RML 6-Mar-14  13-Mar-14 P/L
20% 20% SET 135221 137050  1.4%

DELTA 20% 26-Feb-14  56.00 54.25 56.50 4.1% 0.9%
STPI 20% 5-Mar-14  20.60 20.70 20.80 0.5% 1.0%
KSL 20% 12-Mar-14  13.90 13.40 14.00 4.5% 0.7%
RML 20% 12-Mar-14 1.58 1.45 1.58 9.0% 0.0%
SPALI 20% 5-Mar-14  17.90 18.20 17.60 -3.3% -1.7%

DELTA
20%
waaeoulnusigRusouauaKNIWIULN Portfolio Action
1w return
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6% , o el
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WARRAR kn

As of : 13 Mar 14
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out S B
Date Price Warrant Stock Price ] Price(B&S) Premium Gearing Ratio Money
ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.60 1.75 0.81 -9% 2.92 0.92 -4% 2.68 1.09 9% At the End of May, Nov
BLAND-W3
BLAND-W4 2 Jul 18 2.0000 1.000 1.0000 0.35 1.63 nm. 44% 4.66 nm. 9% nm. 0.69 -44% At the End of Mar, Jun, Sep, Dec
BROOK-W4
BSM-W1 3Jan 16 0.5000 1.000 1.0000 1.21 1.90 1.23 -10% 1.57 0.92 -6% 1.45 1.11 10% At the End of Mar, Jun, Sep, Dec
BTSW3  1Nov18 120000 1000 10000 093 865 155 49% 930 046 9% 431 067  -49%  30hDec2016 IstNov20ls
BWG-W1 13 Jul 14 1.2000 1.000 1.0000 1.50 2.90 1.66 -7% 1.93 0.99 -19% 1.91 1.07 7% At the End of Mar, Jun, Sep, Dec
ccPwi
CCP-W2 30 Sep 16 1.0000 1.000 1.0000 3.74 4.96 3.79 -4% 1.33 0.95 -2% 1.26 1.05 4% At the End of Mar, Jun, Sep, Dec
CEN-W3
CHO-w1 27 Oct 16 0.5000 1.000 1.0000 1.08 1.86 1.27 -15% 1.72 0.97 -6% 1.67 1.18 15% At the End of Mar, Jun, Sep, Dec
ciewa
CMO-W1 11 Nov 15 2.0000 1.000 1.0000 0.76 1.93 0.41 43% 2.54 0.57 24% 1.44 0.70 -43% 1st Apr, Oct
COLOR-WIL
CPI-W1 1 Jul 15 2.2500 1.000 1.0000 0.93 2.68 0.79 19% 2.88 0.78 14% 2.24 0.84 -19% 30st Jun, Dec
cwTw2
DEMCO-W5 5 Feb 15 12.0000 1.000 1.0000 2.50 9.20 nm. 58% 3.68 nm. 66% nm. 0.63 -58% At the End of Jan, Jul
DEMCO-W6
DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.61 1.26 0.77 -12% 2.07 0.96 -3% 1.99 1.14 12% At the End of Jun, Dec
EWL  22Dec20 14080 1000 10650 044 095 082 92% 230 09  10% 221 052  -92%  AttheEndofMarJdun Sep.Dec
E-W2 22 Dec 20 2.0000 1.000 1.0000 0.32 0.95 0.79 144% 2.97 0.95 14% 2.83 0.41 -144% At the End of Mar, Jun, Sep, Dec
EARTH-W3
EFORL-W2 22 Aug 16 0.1000 1.000 1.0000 0.52 0.69 0.57 -10% 1.33 1.00 -4% 1.33 1.11 10% 22nd Aug, 2016
EPCOWL
EVER-W1 1 Dec 14 1.0000 1.000 1.0000 0.47 1.19 0.33 24% 2.53 0.87 34% 2.19 0.81 -24% At the End of Mar, Jun, Sep, Nov
FOCUSW1  15Junl4 30000 1000 ~ 10000 044 18 002 8% 416 013  1060% 053 053  -88%  AttheEndofdan Aprdu,Oct
GEN-W3 #N/A #N/A #N/A #N/A #N/A #N/A nm. nm. nm. nm. nm. nm. #N/A nm. At the End of Dec
GEN-W4
GJS-w2 12 Dec 17 0.2070 1.000 3.6300 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
GIsws
GL-wW2 31 Oct 14 2.9571 1.000 11.8360 23.50 5.15 25.83 -4% 2.59 0.93 -6% 241 1.04 4% At the End of Mar, Jun, Sep, Dec
GLws
GLAND-W1 26 May 14 1.0000 1.000 1.0290 0.00 3.00 2.06 -67% nm. 1.00 -100% nm. 3.00 67% At the End of Mar, Jun, Sep, Dec
GLANDW2 ~ 30Jun16 10000 1000 ~ 10000 195 300 210 2% 154 098 1% 150 102 2%  AttheEndofdun
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
GSTELW2 ~ 26Sep19 05500 1000 ~ 10000 ~ 000 ~ 000  Am.  Am. Am. Aam. Am. am. 000  nm.  AttheEndofdunDec
IFEC-W1 23 Feb 17 1.0000 1.000 1.0000 2.14 3.28 2.29 -4% 1.53 0.98 -1% 1.50 1.04 4% 28th Nov 2014, 30th Nov 2015, 23rd Feb 2017
ILINK-WL
KAMART-W 7 May 14 2.0000 1.000 1.0000 3.10 5.20 3.17 -2% 1.68 0.99 -12% 1.67 1.02 2% At the End of Jul, Oct 2013, Jan 2014, 6 May 2014
KCEW2  19Jun16 50000 1000 10000 2190 2800 2217 4% 128 09 2% 122 104 4%  10hofMarJun Sep,Dec
KMC-W2 20 Jun 15 1.1200 1.000 0.8930 0.08 0.34 0.00 256% 3.80 0.04 171% 0.17 0.28 -256% At the End of Mar, Jun, Sep, Dec
KMC-W3
LIVE-W2 8 Dec 16 0.1000 1.000 1.0000 0.32 0.37 0.29 14% 1.16 0.99 5% 1.14 0.88 -14% At the End of Mar, Jun, Sep, Dec
MATCH-W2
MILL-W2 29 May 16 2.5000 1.000 1.0000 0.26 1.62 0.57 70% 6.23 0.68 27% 4.21 0.59 -70% At the End of Jun, Dec
NBC-WL  11Jul18 30000 1000 10000 18 39 168 22% 218 076 5% 165 08  -22%  1SstdunDec
NEP-W2 15 Dec 16 0.5000 1.000 1.0000 0.63 1.06 0.63 7% 1.68 0.95 2% 1.60 0.94 -7% 15st Mar, Jun, Sep, Dec

NINEWL  11Jul18 40000 1000 10000 153 378 120 46% 247 067 9% 165 068  -46%  1sstdunDec
www.asiaplus.co.th nagnsavnuseduar
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As of : 13 Mar 14
Warrant Final Exercise Exercise Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out e —
Date Price Stock r Price Price(B&S) Premium Gearing Ratio Money
NIPPON-W 30 May 16 1.0000 1.000 1.000 0.75 1.62 0.76 8% 2.16 0.92 4% 1.99 0.93 -8% At the End of Feb, May, Aug, Nov
NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 1.23 2.30 1.21 -3% 1.87 0.93 -2% 1.74 1.03 3% At the End of Mar, Jun, Sep, Dec
NUsAwL
NWR-W1 26 Jun 14 2.2000 1.000 1.0000 0.60 2.02 0.12 39% 3.37 0.47 211% 1.57 0.72 -39% At the End of Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.2000 1.000 1.0000 0.37 1.63 0.00 119% 4.41 0.02 63% 0.08 0.46 -119% 20th Oct, 2015
PYLON-W1 25 Apr 15 1.7600 1.000 1.2500 4.46 6.00 4.78 -11% 1.68 0.94 -10% 1.59 1.13 11% At the End of Jun, Dec
RCIWL
RML-W3 15 May 15 2.7500 1.000 1.0000 0.29 1.58 0.09 92% 5.45 0.28 75% 1.50 0.52 -92% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.0000 1.000 1.0000 3.44 7.30 3.03 2% 2.12 0.86 1% 1.82 0.98 -2% At the End of Feb, May, Aug, Nov
SIMAT-W1 28 Aug 14 1.0121 1.000 1.4821 7.85 6.60 8.23 -4% 1.25 1.00 -9% 1.25 1.05 4% At the End of Mar, Jun, Sep, Dec
SINGHA-W
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 1.01 2.04 1.02 -3% 2.36 0.95 -3% 2.23 1.03 3% At the End of Mar, Jun, Sep, Dec
~ 16May15 06900 1000 05780 023 059 028  84% 148 092 68% 136 054  -84%  AttheEndofMayNov
SLC-W2 28 Oct 15 0.4200 1.000 0.2379 0.10 0.59 0.13 42% 1.40 0.96 24% 1.35 0.70 -42% At the End of Mar, Sep
SMM-W2 25 Apr 14 1.4060 1.000 1.0667 0.20 1.47 0.14 8% 7.84 0.70 98% 5.50 0.92 -8% At 25th Every month
SPORT-W3
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 0.00 3.42 1.51 -50% nm. 0.99 -81% nm. 2.01 50% At the End of Mar, Jun, Sep, Dec
TASCO-W3 17 Apr 14 68.4100 1.000 1.0000 0.79 51.00 0.04 36% 64.56 0.02 2311% 1.25 0.74 -36% At the End of Mar, Jun, Sep, Dec
Tcowi
TCC-W2 3 May 18 0.8210 1.000 1.2178 0.00 0.93 0.49 -12% nm. 0.78 -3% nm. 1.13 12% At the End of Feb, May, Aug, Nov
Tcows
TCC-w4 14 May 23 1.0000 1.000 1.0000 0.45 0.93 0.54 56% 2.07 0.82 5% 1.70 0.64 -56% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.0000 1.000 1.0000 1.14 2.40 0.88 31% 211 0.80 12% 1.67 0.76 -31% At the End of Mar, Sep
TFD-w2
TH-wW1 9 Sep 17 1.0000 1.000 1.0000 1.05 1.66 0.93 23% 1.58 0.88 6% 1.40 0.81 -23% At the End of Sep
TIES-W2 14 May 15 1.0000 1.000 1.0000 0.41 1.06 0.23 33% 2.59 0.84 28% 2.18 0.75 -33% At the End of Mar, Jun, Sep, Dec
TMI-W1 4 Oct 15 0.2500 1.000 1.0000 1.16 1.56 1.25 -10% 1.34 0.99 -6% 1.32 1.11 10% At the End of May, Nov
TPAC-WL
TRT-W2 5 Oct 15 5.5000 1.000 1.0000 1.47 5.50 1.00 27% 3.74 0.57 16% 2.12 0.79 -27% At the End of May, Nov
TSF-W2 14 May 15 0.1870 1.000 1.6052 0.99 0.76 0.94 6% 1.23 1.00 5% 1.23 0.95 -6% At the End of Feb, May, Aug, Nov
TVD-W1 14 Jul 16 3.5000 1.000 1.0000 1.41 3.30 0.60 49% 2.34 0.54 19% 1.27 0.67 -49% At the End of Jun, Dec
Twzwz
TYM-W1 23 Jun 14 5.0000 1.000 1.0000 0.26 3.98 0.05 32% 15.31 0.16 171% 2.42 0.76 -32% At the End of Mar, Sep
UAC-W1 31 Jan 16 6.2500 1.000 1.2000 3.50 8.45 3.69 8% 2.90 0.79 4% 2.30 0.92 -8% At the End of Mar, Jun, Sep, Dec
uwewi
WAT-W1 14 Feb 15 1.0000 1.000 1.0000 0.06 0.05 0.00 2020% 0.83 0.00 2606% 0.00 0.05 -2020% At the End of Jun, Dec
WAT-w2

;fTASCO-Ws. KAMART-W ZFa22£1524762272£1 21 5T- 6. ULUR= 4 £34. £1. 2557 6123453 26921
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Derivatives

Warrant

AAVO1C1408A

AAVO6C1408A

ADVAO01C1405A

ADVAO03C1408B

ADVAOGPA

ADVAO8C1408A

ADVA11C1408A

ADVAL13C1404A

ADVA13C1406B

ADVA13P1406A

ADVA23CB

ADVA23P1411A

ADVA28CG

ADVA28C1406B

AMATO1C1407A

AOTO01C1405A

AOTO3C1408A

AOTO8C1407A

AOT13C1403A

AOT13C1405B

AOT13P1405A

AOT18C1407A

AOT23P1407A

AOT28C1405A

AOT28C1407A

BANPO1C1404A

BANPO6C1601A

BANPO8C1405A

BANP13C1404A

BANP13C1407A

BANP18C1405A

BANP28C1407A

BAYO01C1403A

BAYO8CF

BBLO6CD

BBLO6C1601A

BBLO8CD

BBL13C1406A

BBL13P1406A

BBL23CA

BBL28C1407A

BBL42P1404A

BCPO1P1404A

BCPO6C1502A

BECO01C1404A

BEC23CA

Final Ex

Date

3 Sep 14
5 Jun 14
29 Aug 14
24 Jun 14
3 Sep 14
4 Sep 14
11 Apr 14
11 Jun 14
2 Jul 14
4 Jul 14
19 Nov 14
23 Apr 15
6 Jun 14
1 Aug 14
5 Jun 14
29 Aug 14
1 Aug 14
1 Apr 14
29 May 14
3 Jun 14
6 Aug 14
5 Aug 14
20 May 14
8 Jul 14
29 Apr 14
4 Feb 16
3 Jun 14
11 Apr 14
17 Jul 14
9 May 14
8 Jul 14
3 Apr 14
15 May 14
24 Jun 14
4 Feb 16
15 May 14
25 Jun 14
25 Jun 14
4 Jul 14
8 Jul 14
2 May 14
8 May 14
6 Mar 15
8 May 14

4 Jul 14

www.asiaplus.co.th

4.200

198.000

197.000

342.113

219.000

200.000

265.000

220.000

200.000

288.352

224.000

244.366

195.000

10.600

170.589

158.500

180.000

204.707

215.000

180.000

160.000

138.000

204.707

160.000

25.000

20.000

33.000

29.519

27.500

18.696

28.000

34.000

29.686

128.602

130.000

217.634

210.000

190.000

215.656

170.000

237.419

40.904

19.478

54.000

66.617

2.00000

5.00000

75.00000

75.00000

58.65103

56.00000

66.50000

60.00000

58.50000

36.00000

117.37089

40.00000

78.19720

33.00000

8.00000

38.98635

40.00000

45.00000

38.98635

24.00000

20.00000

80.00000

12.00000

68.23565

34.00000

16.00000

25.00000

6.50000

4.42870

15.60000

9.83974

17.00000

16.00000

11.87451

98.91197

50.00000

59.35484

60.00000

35.00000

59.34718

37.00000

49.45598

11.68770

24.34867

20.00000

48.97160

St
1.000

1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1.000

0.74

0.20

0.48

0.63

0.00

0.72

0.00

0.03

0.48

0.62

0.00

1.30

0.63

0.00

0.66

1.06

0.00

0.00

0.29

0.96

1.11

0.74

1.19

0.33

1.53

0.19

0.40

0.17

0.12

0.22

0.78

0.18

0.19

0.00

0.52

1.44

0.00

0.21

0.86

0.00

0.73

0.00

0.88

0.57

0.29

0.12

4.24

4.24

217.00

217.00

217.00

217.00

217.00

217.00

217.00

217.00

217.00

217.00

217.00

217.00

14.80

196.50

196.50

196.50

196.50

196.50

196.50

196.50

196.50

196.50

196.50

26.00

26.00

26.00

26.00

26.00

26.00

26.00

35.75

35.75

177.50

177.50

177.50

177.50

177.50

177.50

177.50

177.50

31.25

31.25

53.25

53.25

Implied

Volatility

69%

1%

69%

73%

0%

97%

80%

0%

0%

101%

89%

92%

83%

91%

Dilution

Factor

0.05

0.02

Intrir

Value

0.00

0.00

c

Theory

Price(B&

0.12

0.02

All-in

Premium

36%

Gearing

(X)

9.18

9.06

Delta

0.97

0.66

0.73

0.69

-1.00

0.52

0.66

0.02

0.50

-0.31

0.04

-0.49

0.38

0.75

0.96

0.83

0.84

0.70

0.30

0.33

-0.26

0.85

-0.04

0.43

0.88

0.66

0.77

0.10

0.10

0.44

1.00

0.40

0.78

0.95

0.99

0.81

0.03

0.22

-0.59

0.09

0.63

-0.99

-0.96

0.93

0.50

0.15

=

akeven

30%

56%

42%

30%

455%

47%

-16%

2981%

79%

9%

32%

-38%

21%

42%

-38%

-21%

1327%

168%

15%

33%

-49%

135%

28%

96%

8%

268%

1005%

70%

11%

79%

137%

-70%

5%

7%

278%

132%

123%

96%

41%

nm.

nm.

7%

142%

189%

Implied

Gearing

4.57

1.38

Parity

Ratio

0.89

0.73

In-Out

Money

-12%

-36%

Last Trading

Date
29 Aug 14

28 Aug 14
30 May 14
25 Aug 14
18 Jun 14
28 Aug 14
29 Aug 14
4 Apr 14
5Jun 14
25 Jun 14
27 Jun 14
13 Nov 14
17 Apr 15
2 Jun 14
28 Jul 14
30 May 14
25 Aug 14
28 Jul 14
26 Mar 14
23 May 14
28 May 14
31 Jul 14
30 Jul 14
14 May 14
2 Jul 14
23 Apr 14
29 Jan 16
28 May 14
4 Apr 14
10 Jul 14
2 May 14
2 Jul 14
28 Mar 14
8 May 14
18 Jun 14
29 Jan 16
8 May 14
19 Jun 14
19 Jun 14
27 Jun 14
2 Jul 14
25 Apr 14

30 Apr 14

27 Feb 15
30 Apr 14

27 Jun 14

WARRASEN i1

13 Mar 14

“ash Balance

naginsavnusigauai



WARRASEN i1

erivatives Warrant

Derivatives

Warrant

BGHO1P1406A

BGHO8C1405A

BGH13C1408A

BGH18C1407A

BGH28C1407A

BHO7CA

BJCO1C1405A

BJCO6C1410A

BJCO8C1408A

BJC23C1408A

BJC42C1406A

BLA23C1501A

BLANO1P1406A

BLANO8SC1405A

BTSO01P1403A

BTS08CB

BTS13C1405A

BTS23C1409A

BTS42C1404A

CENTO1P1404A

CENT23C1404A

CENT42C1406A

CKO1P1407A

CKO6P1504A

CKO8C1502A

CK13C1404A

CK16C1411A

CK27C1405A

CK28C1408A

CPALO1C1403A

CPALO6C1601A

CPALO8C1502A

CPAL11C1408A

CPAL28C1405A

CPAL42C1404A

CPFO01C1403A

CPFO8C1407A

CPF11C1406A

CPF16C1412A

CPF28C1406A

CPF42P1404A

CPNO1P1403A

CPNO8CD

CPN11C1408A

CPN18C1406A

CPN28C1404A

4 Jul 14
3 Jun 14
15 Aug 14
6 Aug 14
8 Jul 14
1 Apr 14
5 Jun 14
6 Nov 14
3 Sep 14
3 Sep 14
27 Jun 14
22 Jan 15
4 Jul 14
3 Jun 14
3 Apr 14
12 Jun 14
14 May 14
24 Sep 14
2 May 14
8 May 14
7 May 14
27 Jun 14
1 Aug 14
8 May 15
24 Feb 15
8 Apr 14
7 Nov 14
27 May 14
7 Aug 14
3 Apr 14
4 Feb 16
24 Feb 15
4 Sep 14
9 May 14
2 May 14
3 Apr 14
24 Jul 14
7 Jul 14
16 Dec 14
6 Jun 14
2 May 14
3 Apr 14
12 Jun 14
4 Sep 14
6 Jun 14

22 Apr 14

www.asiaplus.co.th

136.000

145.000

130.000

125.000

140.000

71.422

38.000

29.000

50.000

41.500

42.000

66.000

2.100

1.150

10.740

7.633

9.763

10.251

6.834

50.000

55.500

33.500

18.000

17.000

13.000

23.200

13.500

18.000

17.000

35.000

29.000

32.000

36.250

38.000

30.000

23.000

27.500

30.000

24.500

29.000

32.000

56.000

48.000

37.500

45.000

44.000

25.00000

35.00000

29.00000

50.00000

33.00000

19.56790

20.00000

25.00000

15.00000

17.00000

20.00000

15.00000

0.50000

1.15000

2.92903

3.57793

2.44081

2.92903

3.90533

13.00000

26.00000

20.00000

5.00000

5.00000

8.00000

5.00000

8.00000

7.50000

7.00000

18.00000

25.00000

19.00000

16.10000

17.00000

20.00000

16.00000

10.00000

16.00000

20.00000

16.00000

13.00000

12.00000

20.00000

16.10000

20.00000

15.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.90

0.30

0.88

0.00

0.58

0.00

0.71

0.96

0.00

0.00

0.00

0.98

1.24

0.00

0.73

0.00

0.24

0.32

0.50

1.36

0.00

0.00

0.86

0.00

0.00

0.02

0.00

0.25

0.51

0.42

0.73

0.84

0.00

0.37

0.63

0.45

0.60

0.27

0.51

0.25

0.30

0.97

0.00

0.00

0.00

0.30

133.00

133.00

133.00

133.00

133.00

89.50

49.75

49.75

49.75

49.75

49.75

66.00

1.63

1.63

8.65

8.65

8.65

8.65

8.65

32.75

32.75

32.75

16.60

16.60

16.60

16.60

16.60

16.60

16.60

42.00

42.00

42.00

42.00

42.00

42.00

30.00

30.00

30.00

30.00

30.00

30.00

45.25

45.25

45.25

45.25

45.25

Implied

Volatility

0%

264%

0%

86%

69%

81%

4%

0%

116%

0%

89%

98%

92%

H#VALUE!

78%

0%

70%

88%

80%

65%

78%

161%

0%

0%

Dilution

Factor

Theory All-in Gearing Delta eakeven

Premium

-42%

229%

64%

14%

0.08

0.20

0.39

H#VALUE!

0.62

0.44

0.28

0.60

0.44

0.40

0.15

0.35

0.16

0.18

0.75

0.10

0.55

0.16 . . -2%

0.18 111%

Parity

Ratio

In-out

Money

As of :

Trading

Date
27 Jun 14
28 May 14
8 Aug 14
31 Jul 14
2 Jul 14
26 Mar 14
30 May 14
31 Oct 14
28 Aug 14
28 Aug 14
23 Jun 14
22 Jan 15
27 Jun 14
28 May 14
28 Mar 14
6 Jun 14
7 May 14
18 Sep 14
25 Apr 14
30 Apr 14
29 Apr 14
23 Jun 14
28 Jul 14
30 Apr 15
18 Feb 15
1 Apr 14
3 Nov 14
21 May 14
1 Aug 14
28 Mar 14
29 Jan 16
18 Feb 15
29 Aug 14
2 May 14
25 Apr 14
28 Mar 14
18 Jul 14
30 Jun 14
9 Dec 14
2 Jun 14
25 Apr 14
28 Mar 14
6 Jun 14
29 Aug 14
2 Jun 14

16 Apr 14

13 Mar 14

DW #Aidiavdiamialuiieydi Cash Balance

naginsavnusigauai



W ”ER

Derivatives Warrant

Derivatives

Warrant

DELTO1C1403A

DELT23C1410A

DTACO01P1404A

DTACO06P1410A

DTAC13C1404A

DTAC13P1404A

DTAC16C1406A

EGCOO01C1405A

ESSO13C1408A

GFPTO7C1410A

GLOBO1C1403A

GLOBO6C1504A

GLOB42C1406A

HEMR18C1406A

HMPRO1C1407A

HMPRO1P1407A

HMPRO8CC

HMPR13C1407A

HMPR28C1406A

HMPR42C1406A

INTUO1P1405A

INTUO6C1601A

INTU13C1404A

INTU13P1404A

INTU23C1406A

INTU28C1404A

INTU28C1406B

IRPC0O1C1405A

IRPCO6C1504A

IRPC13C1406A

1ITDO1C1407A

ITDO6C1408A

ITDO8C1406A

ITD13C1405A

ITD42C1404A

IVLO1C1404A

IvLoecc

IVLO6P1502A

IVLO8CF

IVL11C1406A

1VL13C1403B

1IVL13P1404A

IVL16C1406A

IVL27C1405A

1vL28C1405B

JASO1P1405A

JASO6CA

JAS11C1408A

4 Nov 14
8 May 14
6 Nov 14
25 Apr 14
25 Apr 14
27 Jun 14
5 Jun 14
7 Aug 14
30 Oct 14
3 Apr 14
8 May 16
27 Jun 14
6 Jun 14
1 Aug 14
1 Aug 14
12 Jun 14
23 Jul 14
6 Jun 14
27 Jun 14
5 Jun 14
4 Feb 16
25 Apr 14
25 Apr 14
3 Jul 14
22 Apr 14
6 Jun 14
5 Jun 14
8 May 15
12 Jun 14
28 Jul 14
3 Sep 14
24 Jun 14
29 May 14
2 May 14
8 May 14
2 Apr 14
27 Feb 15
2 May 14
7 Jul 14
28 Mar 14
8 Apr 14
27 Jun 14
27 May 14
9 May 14
5 Jun 14
8 May 15

4 Sep 14

www.asiaplus.co.th

48.563

130.000

116.603

120.000

110.000

103.757

116.000

7.000

13.137

14.983

9.418

13.699

3.400

8.200

11.000

11.984

9.500

11.500

10.000

90.000

55.000

87.000

80.000

79.207

85.000

75.000

2.912

2.400

2.912

2.800

3.600

4.500

3.600

4.000

22.500

13.781

24.000

34.453

21.400

29.000

19.000

18.500

23.000

28.000

9.675

3.870

7.300

15.23461

25.00000

24.70356

28.00000

18.00000

34.59011

35.00000

2.50000

3.89231

7.70594

8.56238

7.70594

1.60000

4.00000

4.00000

5.34987

2.80000

7.00000

8.00000

12.00000

25.00000

14.00000

9.00000

29.16302

15.00000

14.00000

1.45588

2.00000

1.16471

1.50000

2.00000

3.50000

1.18000

4.00000

8.00000

9.84446

5.00000

4.92190

6.20000

13.50000

3.00000

7.00000

8.00000

17.00000

2.90259

4.83770

3.27000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

Price
1.02

0.00

1.02

1.07

0.19

0.59

0.00

0.64

0.34

0.76

0.14

0.82

0.38

0.30

0.63

0.60

0.08

0.00

0.09

0.19

1.54

1.17

0.21

1.08

0.32

0.16

0.62

0.46

0.68

0.57

0.88

0.54

0.16

0.63

0.12

0.33

0.84

1.65

0.02

0.65

0.01

0.18

0.75

0.27

0.04

0.74

1.04

0.74

56.50

56.50

108.50

108.50

108.50

108.50

108.50

131.50

6.30

14.90

14.70

14.70

14.70

3.24

9.75

9.75

9.75

9.75

9.75

9.75

75.25

75.25

75.25

75.25

75.25

75.25

75.25

3.32

3.32

3.32

3.80

3.80

3.80

3.80

3.80

22.00

22.00

22.00

22.00

22.00

22.00

22.00

22.00

22.00

22.00

8.45

8.45

8.45

implied

Volatility

81%
67%
69%
75%
0%
62%
81%
52%
107%
79%
84%
111%
82%
106%
62%
0%
69%

83%

90%
100%
110%
115%
112%
128%
118%

95%
135%
112%

73%

Theory

Price(B.

0.61

0.22

0.54

-0.82

0.81

0.11

-0.64

0.43

0.14

0.55

0.95

0.93

0.96

0.99

0.82

0.30

0.92

0.47

0.51

1.00

-0.42

0.00

0.66

0.00

-0.03

0.88

0.46

0.05

-0.60

0.99

0.87

54%

285%

169%

-15%

27%

77%

55%

125%

29%

168%

82%

454%

6%

6%

49%

3494%

nm.

nm.

-90%

32%

103%

593%

381%

5%

35%

Parity

Ratio

In-out

Money

As of :
ast Trading “ash Balance

Date

29 Oct 14
30 Apr 14
31 Oct 14
21 Apr 14
21 Apr 14
23 Jun 14
30 May 14
1 Aug 14
24 Oct 14
28 Mar 14
30 Apr 15
23 Jun 14
2 Jun 14
28 Jul 14
28 Jul 14
6 Jun 14
17 Jul 14
2 Jun 14
23 Jun 14
30 May 14
29 Jan 16
21 Apr 14
21 Apr 14
26 Jun 14
16 Apr 14
2 Jun 14
30 May 14
30 Apr 15
6 Jun 14
28 Jul 14
28 Aug 14
18 Jun 14
23 May 14
25 Apr 14
30 Apr 14
27 Mar 14
27 Feb 15
28 Apr 14
30 Jun 14
24 Mar 14
1 Apr 14
23 Jun 14
21 May 14
2 May 14
30 May 14

30 Apr 15

29 Aug 14

naginsavnusigauai



W ”ER

Derivatives Warrant

As of :

Derivatives

Warrant

JAS13C1405A

JAS13P1405A

JAS18C1406A

JAS27C1405A

JAS28C1406A

JAS42C1406A

KBANO1P1405A

KBANOG6PB

KBANO8C1408A

KBAN13C1404A

KBAN13P1404A

KBAN16C1412A

KBAN27C1405A

KBAN28C1405A

KBAN28C1405C

KBAN42C1404A

KKPO1C1405A

KKPO8BCA

KKP13C1403A

KTBO1C1405A

KTBO6CB

KTBO8C1405A

KTB13C1406A

KTB23C1408A

KTB28C1405A

KTB28P1404A

KTB42C1404A

LHO1C1403A

LHO1P1403A

LHO8CC

LH23C1408A

LPNO1P1408A

LPN27C1405A

MAJOOEC1504A |
MCOTO7C1404A

MINTO1P1404A

MINT23C1409A

PSO01P1403A

PS13C1405A

PS23C1408A

PTTO1C1403A

PTTO3CB

PTTO6P1502A

PTTO8P1407A

PTT11P1408A

PTT13C1405A

PTT23C1407A

PTT28C1404A

12 May 14
12 May 14
6 Jun 14
27 May 14
6 Jun 14
27 Jun 14
5 Jun 14
15 May 14
3 Sep 14
8 Apr 14
8 Apr 14
16 Dec 14
21 May 14
9 May 14
9 May 14
2 May 14
5 Jun 14
15 May 14
28 Mar 14
5 Jun 14
24 Jun 14
3 Jun 14
24 Jun 14
3 Sep 14
20 May 14
22 Apr 14
2 May 14
3 Apr 14
3 Apr 14
12 Jun 14
3 Sep 14
4 Sep 14
3 Sep 14
2 May 14
8 May 14
24 Sep 14
3 Apr 14
3 Jun 14
3 Sep 14
3 Apr 14
11 Dec 14
27 Feb 15
24 Jul 14
4 Sep 14
16 May 14
5 Aug 14

22 Apr 14

www.asiaplus.co.th

7.256

11.127

6.482

205.000

279.202

173.000

190.000

160.000

155.000

175.000

215.000

160.000

149.573

37.000

63.385

53.634

17.000

14.000

20.500

17.500

22.400

23.000

22.000

15.500

9.700

15.000

10.728

8.850

17.825

17.343

39.359

35.000

19.900

23.000

20.604

15.621

292.105

283.017

311.579

287.237

331.000

301.842

300.268

311.579

3.87012

1.64479

3.87013

3.38636

6.77272

3.87012

35.00000

99.70090

33.00000

25.00000

18.00000

35.00000

35.00000

60.00000

33.00000

39.88831

20.00000

24.37888

13.65188

8.00000

10.00000

6.25000

6.00000

6.00000

6.00000

5.00000

8.00000

7.00000

4.00000

4.14480

3.00000

4.81765

6.74465

8.43415

12.00000

7.00000

4.79157

5.74977

6.70826

77.88162

74.96252

48.68549

73.02632

52.00000

50.63291

62.38303

63.28946

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.08

0.47

0.43

0.52

0.09

0.66

1.19

1.09

0.00

0.20

0.32

0.00

0.00

0.09

0.70

0.71

0.41

0.01

0.00

0.40

0.50

0.24

0.53

0.33

0.00

0.00

0.00

0.10

1.33

0.22

0.00

0.96

0.12

0.07

0.86

1.23

0.77

0.41

0.00

0.23

0.00

1.64

0.50

1.29

0.57

0.62

0.00

8.45

8.45

8.45

8.45

8.45

172.00

172.00

172.00

172.00

172.00

172.00

172.00

172.00

172.00

172.00

42.00

42.00

42.00

18.60

18.60

18.60

18.60

18.60

18.60

18.60

18.60

9.70

9.70

9.70

9.70

15.10

15.10

29.25

25.25

25.25

19.80

19.80

19.80

300.00

300.00

300.00

300.00

300.00

300.00

300.00

300.00

implied

Volatility

93%
100%
69%
95%
0%

73%

All-in

emium

Gearing

0.01

-0.09

0.83

0.93

0.06

0.98

-0.84

-1.00

0.55

0.11

-0.16

0.70

0.49

0.05

0.75

0.90

0.82

0.00

0.00

nm.

nm.

1015%

-51%

-13%

11%

58%

33%

41%

1330%

nm.

47%

8%

124%

49%

80%

249%

506%

-79%

445%

nm.

119%

-18%

136%

191%

1310%

Parity

Ratio

In-out

Money

ast Trading

Date

6 May 14
2 Jun 14
21 May 14
2 Jun 14
23 Jun 14
30 May 14
9 May 14
28 Aug 14
1 Apr 14
1 Apr 14
9 Dec 14
15 May 14
2 May 14
2 May 14
25 Apr 14
30 May 14
9 May 14
24 Mar 14
30 May 14
18 Jun 14
28 May 14
18 Jun 14
28 Aug 14
14 May 14
16 Apr 14
25 Apr 14
28 Mar 14
28 Mar 14
6 Jun 14
28 Aug 14
29 Aug 14
15 May 14
25 Apr 14
30 Apr 14
18 Sep 14
28 Mar 14
28 May 14
28 Aug 14
28 Mar 14
3 Dec 14
27 Feb 15
18 Jul 14
29 Aug 14
9 May 14
30 Jul 14

16 Apr 14

1 Balance

naginsavnusigauai



v ant
PTTEO1C1405A

PTTEO6C1502A
PTTE11C1408A
PTTE13C1406A
PTTE16C1411A
PTTE23P1410A
PTTE28C1407A
PTTGO1P1406A
PTTGO8CD
PTTG13C1404A
PTTG18C1409A
PTTG28C1407A
QHO1C1406A
QHO6C1408A
QH13C1403A
ROBIO1C1403A
SAMAO1P1408A
SAMA28C1407A
SCBO1C1405A
SCBO6CE
SCBO6C1502A
SCB11C1408A
SCB13P1406A
SCB28C1405A
SCB28P1406A
SCCO01P1406A
SCccoeCB
SCCO08C1407A
SCC13C1405A
SCC16C1411A
SCC23P1410A
SIRIO1C1407A
SIRIO6C1408A
SIRIOBC1405A
SIRIL3C1408A
SPALO1C1404A
SPAL18C1406A
STA13C1408A
STECO1C1407A
STECO08C1407A
STEC18C1406A
TCAPO1P1406A
TCAP23CA
THAIO1C1403A
THAIL3C1403A
THAI23CA

THAI28C1404A

Final Exerc

Date
5 Jun 14

6 Mar 15
4 Sep 14
4 Jul 14
7 Nov 14
22 Oct 14
8 Jul 14
4 Jul 14
15 May 14
29 Apr 14
9 Sep 14
8 Jul 14
4 Jul 14
3 Sep 14
4 Apr 14
3 Apr 14
4 Sep 14
8 Jul 14
5 Jun 14
2 Apr 14
6 Mar 15
4 Sep 14
2 Jul 14
12 May 14
19 Jun 14
4 Jul 14
2 Apr 14
24 Jul 14
22 May 14
7 Nov 14
22 Oct 14
1 Aug 14
3 Sep 14
3 Jun 14
25 Aug 14
8 May 14
9 Jun 14
7 Aug 14
1 Aug 14
1 Aug 14
9 Jun 14
4 Jul 14
4 Jul 14
3 Apr 14
28 Mar 14
4 Jul 14

22 Apr 14

www.asiaplus.co.th

145.098

120.000

145.000

151.961

166.667

193.000

156.863

84.935

62.864

80.542

70.000

76.149

2.350

2.300

3.310

49.113

19.000

19.000

145.000

96.962

110.000

141.000

150.000

160.000

160.000

440.000

270.939

446.801

380.000

370.000

483.000

1.336

2.004

2.815

1.908

15.648

16.626

13.200

10.568

15.512

21.329

38.000

49.609

18.000

23.000

33.000

22.000

34.31709

50.00000

33.00000

35.28582

29.41176

30.00000

32.35294

11.71509

23.81210

13.18044

20.00000

16.59654

1.50000

2.00000

1.16818

19.64637

5.00000

6.00000

35.00000

48.49661

50.00000

32.00000

22.00000

35.00000

27.00000

55.00000

193.42360

148.93365

65.00000

70.00000

100.00000

0.66789

1.90825

1.19266

1.19266

7.82411

7.82418

5.50000

7.75615

6.78659

12.11890

14.00000

29.47244

7.00000

6.00000

15.00000

6.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.02

0.87

0.65

0.00

0.00

0.60

1.43

0.51

0.27

0.00

0.48

0.61

0.50

0.00

0.27

0.95

0.00

0.73

1.25

1.19

0.00

0.86

0.40

0.78

1.08

0.80

0.39

0.00

0.00

0.00

1.30

0.23

0.08

0.43

0.45

0.22

0.63

0.87

0.61

0.11

0.38

0.04

0.02

0.00

0.01

0.00

157.00

157.00

157.00

157.00

157.00

157.00

72.25

72.25

72.25

72.25

72.25

2.96

2.96

2.96

52.25

17.50

17.50

156.50

156.50

156.50

156.50

156.50

156.50

156.50

430.00

430.00

430.00

430.00

430.00

430.00

2.04

2.04

2.04

2.04

17.60

17.60

14.80

16.30

16.30

16.30

36.00

36.00

14.40

14.40

14.40

14.40

Implied

Volatility

0%

72%

167%

68%

0%

71%

85%

107%

105%

96%

60%

62%

90%

7%

Dilution

Intrir

Value

60%

130%

53%

0.77

-0.65

1.00

0.75

0.02

0.91

0.91

0.71

0.82

1.00

0.71

0.04

-0.58

0.08

0.07

0.00

0.00

0.03

akeven

35%

9%

27%

864%

169%

93%

nm.

334%

89%

227%

27444%

nm.

1666%

nm.

Implied

Gearing

Parity

Ratio

In-out

Money

-41%

-26%

-60%

-130%

-53%

WARRASEN i1
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WARRASEN i1

13 Mar 14

Derivativ Final Exer Exe > > Implied Dilution Theory All-in Gearing Delta Breakeven Implied Parity In-Out Last Trading DW #Adimedimzualuiicudi Cash Balance

Warrant Date Price DW. Volatility Factor e L Ratio v Date
THCOO1C1406A 4 Jul 14 35.000 20.00000 1.000 0.53 7 . . . - N . 27 Jun 14

THCOO6C1408A 3 Sep 14 24.000 25.00000 1.000 0.76 . . . - - . 28 Aug 14
m 4 Apr 14 35.000 15.00000 1.000 0.53

THCO16C1412A 16 Dec 14 35.000 20.00000 1.000 0.00

TISCO1C1404A 8 May 14 39.000 20.00000 1.000 0.27

m 4 Jul 14 55.500 15.00000 1.000 0.00 . 184%
TMBO1P1406A 4 Jul 14 2.300 0.55000 1.000 0.47 . . . . 3%
W 3 Jun 14 2.800 1.30000 1.000 0.19 140%
TMB11P1408A 4 Sep 14 2.940 1.00000 1.000 0.00 . . N . . . 37%
TMB13C1407A 17 Jul 14 2.300 1.20000 1.000 0.46 R . . 1 43%
m 8 Aug 14 2.700 1.60000 1.000 0.00 2.54

TMB28C1405A 12 May 14 2.750 1.30000 1.000 0.17 2.54

TOPO1C1404A 8 May 14 56.374 19.44012 1.000 0.17 53.50

TOPOB6C1502A 6 Mar 15 38.879 24.30134 1.000 0.76 53.50

TOP13C1407A 24 Jul 14 53.458 17.10571 1.000 0.51 53.50

M 4 Jul 14 8.500 7.00000 1.000 0.48 11.40

TPIPO8C1407A 24 Jul 14 14.500 4.75000 1.000 0.18 11.40

TRUEO1C1407A 1 Aug 14 6.200 4.00000 1.000 0.61 7.65

TRUEO1P1407A 1 Aug 14 9.000 2.80000 1.000 0.88 7.65 . N . . nm.
TRUEO6PB 24 Jun 14 12.000 5.00000 1.000 0.93 7.65 . N . . nm.
M 12 Jun 14 8.500 4.00000 1.000 0.22 7.65 140%
TRUEO8P1404A 8 Apr 14 11.000 5.00000 1.000 0.66 7.65 . . . . nm.
TRUE13C1406A 25 Jun 14 13.000 8.00000 1.000 0.03 7.65 . . . 671%
M 5 Jun 14 7.700 4.00000 1.000 0.36 7.65 . N . . 130%
TRUE16C1409A 17 Sep 14 7.900 3.80000 1.000 0.52 7.65 . N . 67%
w 30 Jul 14 6.400 3.50000 1.000 0.78 7.65 nm.
TRUE28CF 29 Apr 15 12.000 8.00000 1.000 0.18 7.65 81% . N . 66%
TRUE28C1405A 20 May 14 8.000 3.50000 1.000 0.30 7.65 105%

M 8 Jul 14 6.800 3.50000 1.000 0.56 7.65 105%

TRUE28P1406A 6 Jun 14 7.000 2.00000 1.000 0.47 7.65 139%

W 6 Mar 15 13.000 10.00000 1.000 0.86 20.20 63%

TTAO8C1407A 24 Jul 14 21.032 5.73588 1.000 0.55 20.20 78% . 0.00

TTA11C1406A 7 Jul 14 15.964 6.21387 1.000 0.91 20.20 83% . 0.59

w 19 Jun 14 17.500 5.45000 1.000 0.79 20.20 78% . 0.42

TTA18C1407A 6 Aug 14 16.252 9.55980 1.000 0.00 20.20 0% . 0.37

W 22 Apr 14 16.252 6.69186 1.000 0.63 20.20 70% 0.51

TTCL42C1406A 27 Jun 14 31.674 19.79806 1.000 0.56 38.00 107% 0.05 0.30 0.45

TUFO1P1404A 8 May 13 69.045 11.83712 1.000 0.71 68.25 91% 0.08 0.00 0.53

m 3 Jun 14 58.195 19.72720 1.000 0.00 68.25 0% 0.05 0.49 0.67

TUF42C1406A 27 Jun 14 50.304 19.72776 1.000 0.00 68.25 0% 0.05 0.87 0.98

W 4 Jul 14 13.800 5.00000 1.000 0.70 11.50 0.17 0.00 0.46

VGI13C1404A 29 Apr 14 13.729 4.73440 1.000 0.13 11.50 0.17 0.00 0.07

VGI13C1407A 16 Jul 14 11.500 5.50000 1.000 0.44 11.50 0.15 0.00 0.32

m 16 Mar 15 9.200 7.50000 1.000 0.00 11.50 0% 0.12 0.27 0.48 -20% nm. 0.75
VGI23C1409A 24 Sep 14 8.100 3.50000 1.000 1.19 11.50 85% 0.22 0.76 1.13 7% 2.76 0.88

VGI28C1407A 8 Jul 14 11.000 7.00000 1.000 0.36 11.50 98% 0.13 0.06 0.27 18% 4.56 0.66 70% 2.99

WHA13C1407A 16 Jul 14 35.000 15.00000 1.000 0.53 33.50 117% 0.06 0.00 0.31 28% 4.21 0.55 116% 2.33
‘WHA28C1407A
* DW #ifeeTeu1e lutityT Cash balance muinauviaavauIaNLsmannsne Aa 1dgenSauly 1- Week Turnover 2 200 % uaz 1-Week Average Implied Volatility = 100% i - ehedsy ASP
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 13/03/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY
Agribusiness 11.10 10.25 9.05 .
GFPT BUY 14.90| 16.00| 7%| 0.42 45.1 18.68 1,504 1,699 1,961 1.2 1.4 1.6 12.4 11.0 9.5 59 7.0 8.2 25 21 1.8| 0.41 0.47| 2.7 3.1
STA BUY 14.80] 21.30 44%| 1.08 53.1 18.94 1,812 2,005 2,340l 14 16 1.8 10.5 9.4 8.1 15.6 16.5 17.9 0.9 0.9 0.8 0.47 0.55 3.2 3.7
UVAN HOLD 11.00| 10.41 -5%| 0.33 39.3 10.34] 958 978 997 10 1.0 11 10.8 10.6 10.4] 3.9 4.9 5.9 2.8 2.3 1.9 0.78 0.80 7.1 7.2

858.57 28,725 34,816 25.97 18.22 14.92 d

CPF BUY 30.00| 33.80 13%| 1.19 46.7| 232.29 7,065 11,074 14,623] 10 15 20 31.3 19.9 15.1 14.6 15.3 16.3 21 2.0 1.8 0.75 0.99 25 3.3
KBS HOLD 10.10| 11.30 12%| 0.36 38.5 5.56 625 828 1,051 10 14 18 9.7 7.3 5.8 6.9 7.7 8.7 L5 1.3 1.2l 0.55 0.70 5.5 6.9
KSL BUY 14.00| 14.60 4%| 0.34 22.5 23.87 1,661 2,031 2,307 1.0 1.2 1.4 14.4 11.7 10.3 7.1 7.9 8.7 2.0 1.8 1.6] 0.48 0.54 3.4 3.9
M BUY 53.00| 60.00 13%| 0.93 81.0 48.01 2,039 2,291 2,554 23 25 28 235 21.1 19.0 3.5 3.6 3.8 15.3 14.7 14.1] 1.90 2.10 3.6 4.0
MINT HOLD 25.25| 26.00 3%| 1.53 62.2| 101.03 4,101 4,402 5010/ 10 11 1.2 24.6 23.0 20.3 7.7 8.6 9.7 SiS) 2.9 2.6| 0.37 0.42 1.5 1.7
OISHI HOLD 86.25| 96.00 11%| 0.43 20.3 16.17 456 700 797 2.4 3.7 43 B515 23.1 20.3 18.2 20.6 22.9 4.7 4.2 3.8 2.00 2.27 2.3 2.6
PM HOLD 8.45 8.50 1%| 0.72 37.9 5.49 420 455 506 06 0.7 0.8 13.1 12.1 10.9 2.3 2.6 2.9 3.6 3.2 29| 0.42 0.47 5.0 5.5
TVO BUY 23.20| 24.52 6%)| 0.47 52.9 18.76 959 1,416 1,479 12 18 1.8 19.6 13.2 12.7 8.3 9.1 9.5 2.8 2.6 2.4 1.40 1.46 6.0 6.3
TUF BUY 68.25| 76.00 11%| 0.64 58.2| 396.40 2,853 5,208 6,158 25 45 54 27.5 15.0 12.7 34.5 38.0 40.7 2.0 1.8 1.71 2.27 2.68 3.3 3.9

SITHAI BUY 20.30| 27.32 35%| 0.63 52.7 5.50 487 529 562 18 20 21 11.3 10.4 9.8 16.0 17.3 18.2 1.3 1.2 1.1] 1.11 1.18 5.5 5.8

2,000.37 197,788 210,372 229,629 i
BAY SELL 35.75| 27.06| -24%| 0.36 | 28.0] 217.15| 11,867 15,321 16,375| 2.0 25 27| 183 142 13.3| 200 215 231 1.8 1.7 15 114 121 3.2 3.4
BBL BUY 177.50| 197.00( 11%| 1.01 | 97.7| 338.82| 35906 40,211 43,882 18.8 21.1 23.0 9.4 8.4 7.7| 155.0 168.3 182.8 1.1 1.1 1.0 750 8.00 42 45
KBANK BUY 172.00| 185.00 8%| 1.26 | 77.9] 411.64| 41,325 43,719 45,719| 17.3 18.3 19.1 9.9 9.4 9.0 91.6 1044 117.8 1.9 1.6 1.5 5.00 6.00 29 35
KKP HOLD 42.00[ 42.00 0%| 1.16 | 77.1| 35.24 4,418 4,350 5033 53 52 6.0 7.9 8.0 70| 422 447 476 1.0 0.9 09 261 - 6.2 -
KTB HOLD 18.60| 19.53 50| 1.51 | 44.9| 260.06| 33929 30,724 34,629] 24 22 25 7.7 8.5 75| 147 159 173 1.3 1.2 11| 0.88 0.99 47 53
LHBANK HOLD 1.25| 1.27 1%| 0.45 | 24.0f 15.90 893 784 856/ 0.1 0.1 0.1 178 203 186 1.2 1.2 1.3 11 1.0 1.0/ 0.02 0.03 20 22
SCB HOLD 156.50| 181.51 16%| 1.50 | 71.1| 531.97| 50,233 57,048 63,204| 14.8 16.8 18.6] 10.6 9.3 84| 725 837 973 2.2 19 16 450 5.00 29 3.2
TCAP HOLD 36.00| 33.39| -7%| 0.65 | 82.8] 46.00 9,231 5,816 6,386| 7.7 48 53 4.7 7.5 6.8 37.1 403 438 1.0 09 08 145 159 40 4.4
TISCO BUY 41.00 47.41] 16%| 0.90 | 79.1] 32.83 4,249 4,681 5236 53 58 6.5 7.7 7.0 6.3 29.0 316 349 1.4 1.3 1.2 292 3.27 71 8.0
T™MB HOLD 254 2.62 3%| 0.97 | 43.7| 110.76 5,737 7,717 8,309] 0.1 0.2 0.2 193 144 133 1.4 1.5 1.7 1.8 1.7 15/ 0.05 0.06 21 23
Finance 102.14 8,858 8,052 8,730 17.71 19.82 10.15 2.89 275 1.46 3.1 nm.
AEONTS BUY 88.00( 121.00] 37%| 0.30 | 29.3] 22.00 2,217 2,490 2,761 89 10.0 11.0 9.9 8.8 80| 345 395 450 2.6 22 20 359 3.98 41 45
ASK BUY 18.20| 24.00| 32%| 0.83 | 28.3 6.28 641 754 857 19 22 25 9.8 8.3 73| 1120 117 124 1.7 16 15| 153 174 84 9.6
CGS SELL 1.37| 1.11] -19%| 1.19 | 63.5 3.55 420 287 295 02 01 0.1 84 124 120 1.4 1.4 1.4 1.0 1.0 09| 0.09 0.20 6.5 14.9
CNS HOLD 2.26] 1.63| -28%| 0.84 | 61.9 4.86 394 251 2511 02 01 0.1 123 194 194 2.5 2.5 2.6 0.9 0.9 09| 007 0.07 3.1 31
FSS SELL 3.48| 3.33| -4%| 0.94 | 459 1.63 400 183 183| 0.7 0.3 0.3 48 104 10.4 3.8 4.1 4.3 0.9 08 08 013  0.13 38 38
GBX SELL 0.93] 0.89|  -4%| 0.49 | 59.3 1.01 44 23 23]770.0 0.0 0.0 229 437 438 1.3 1.3 1.3 0.7 0.7 0.7] 001 0.01 0.7 0.7
GL SELL 5.15| 5.87| 14%| 1.24 | 44.7 5.28 265 321 404 03 03 03] 199 195 176 2.2 3.3 4.2 2.3 1.6 12| 017 0.19 33 37
IFS HOLD 2.40| 2.62 9%| 0.55 | 26.0 1.13 125 137 155/ 03 0.3 0.3 9.0 8.3 7.3 2.1 2.2 2.4 1.2 1.1 10| 015 0.17 6.1 7.0
IMT SELL 13.80| 6.05| -56%| 0.85 | 24.9 4.14 75 82 93] 03 03 03| 551 504 445 2.1 2.1 2.2 6.7 6.5 6.3 021 0.23 15 1.7
KCAR HOLD 10.30| 12.21| 19%| 0.43 | 26.5 2.58 273 305 334 11 12 1.3 9.4 8.4 7.7 6.5 7.0 7.6 1.6 15 14| 070 0.77 68 7.5
K HOLD 3.38] 3.20| -5%| 0.83 | 65.0 6.73 820 638 633] 04 03 03 82 106 10.6 2.6 2.5 2.6 1.3 13 13 029 0.29 85 85
MBKET HOLD 21.20| 22.25 5%| 0.72 | 16.5]  12.11 1,449 1,058 1,070 25 19 1.9 84 114 113 9.2 8.6 8.6 2.3 255 25 185 1.87 8.7 88
THANI BUY 4.20|] 4.50 7%| 1.34 | 18.4 6.77 754 850 940 05 04 05 9.0 9.9 9.0 2.0 1.8 2.0 2.1 24 21| 025 0.28 6.0 6.7
TK SELL 9.70| 7.17| -26%| 1.05 | 28.9 4.85 429 281 375 09 06 08 113 173 129 8.0 8.3 8.6 1.2 1.2 11| 030 0.40 31 41
TNITY HOLD 6.60| 7.41] 12%| 0.96 | 60.0 1.16 167 130 128/ 1.0 0.7 0.7 6.9 8.9 9.0 8.7 8.7 8.1 0.8 0.8 0.0 063 0.62 95 9.4
UOBKH BUY 3.80] 4.58] 20%| 0.69 | 21.6 1.91 346 230 226 0.7 05 05 5.5 8.3 8.4 5.1 5.4 5.7 0.7 0.7 07| 014 0.14 3.6 3.6
Insurance 118.37 3,330 7,788 8,840 35.55 16.59 14.62 253 249 2.21 19 2.4
BKI BUY 357.00| 612.84| 72%| 0.28 | 69.6] 27.15 1,748 2,125 2,363 23.0 20.0 22.2| 155 179 16.1|] 2850 299.7 317.7 1.3 1.2 11| 12.00 12.00 3.4 3.4
BLA BUY 66.00| 80.93| 23%| 1.01 | 40.7| 79.98 4,381 4,897 5620 36 40 46| 183 163 142 184 215 251 3.6 3.1 26/ 102 117 15 1.8
THRE BUY 3.20] 4.20] 31%| 0.80 | 59.8] 11.24] (2,799) 766 858| -0.8 0.2 0.2 NM 147  13.1 0.8 0.9 nm. 4.0 3.7 29 - 012 - 38
INDUSTRIALS
Automoti 4,056 3,768 4,080 1.30 1.20 1.10
AH BUY 14.10| 16.00] 13%| 0.32 | 57.6 4.55 611 516 569 1.9 16 1.8 7.4 8.8 80| 1655 176 189 0.9 0.8 07| 040 0.44 28 3.1
IHL SELL 6.45| 5.38] -17%| 0.42 | 26.2 2.71 197 205 228/ 05 05 05 137 132 119 2.5 2.7 2.9 2.6 24 22| 030 0.32 47 5.0
IRC HOLD 14.80| 17.60] 19%| 0.38 | 29.0 2.96 409 352 3771 20 18 1.9 7.2 8.4 79| 120 129 142 1.2 1.1 1.0/ 058 0.62 3.9 4.2
SAT HOLD 15.80| 18.50| 17%| 0.72 | 46.4 6.72 966 715 807 2.3 1.7 1.9 6.9 9.4 8.3 115 124 137 1.4 1.3 11| 055 0.63 3.5 4.0
STANLY HOLD 205.00| 211.09 3%| 0.30 | 40.5| 15.71 1,400 1,470 1,552| 18.3 19.2 20.3] 11.2 10.7 10.1] 139.7 152.6 166.2 1.5 1.3 12| 615 6.48 3.0 3.2
Industrial Materials & Machinery 519 554 619 13.25 12.42 11.12 1.49 1.43 1.36
96 153 173 01 0.2 0.2 252 158 14.0 2.6 2.7 2.7 0.9 0.9 0.9
SNC HOLD 15.50| 16.70 8% 423 400 446 15 14 15| 105 111  10.0 7.1 7.5 8.0 2.2 21 1.9
Petrochem & Chemicals 37,632 45,014 44,311 12.55 10.49  9.74 1.38 126 1.18
IVL HOLD 22.00| 23.10 5%| 1.50 | 33.5| 105.91 1,326 3,823 5672 03 08 12| 799 277 187 128 133 142 1.7 1.7 15| 028 041 1.3 1.9
PTTGC BUY 72.25| 91.78] 27%| 0.62 | 51.1| 325.76| 33,277 37,276 38639 7.4 83 86 9.8 8.7 8.4| 544 613 66.0 1.3 12 11| 381 3.95 53 55
TPC BUY 31.75| 38.82| 22%| 0.20 9.3| 27.78 2,830 2,910 o] 32 33 0.0 9.8 9.5 NM| 204 224 0.0 1.6 1.4 0.0] 2.00 - 6.3 -
VNT HOLD 10.90| 15.00] 38%| 0.58 | 16.3] 12.92 198 1,005 ol o2 08 00 652 129 NM| 142  13.0 0.0 0.8 0.8 0.0| 051 - 4.7 -
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 13/03/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) B) (%)
3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
(5,673) (2,839)

BSBM BUY 1.20 1.33 11%| 0.61 27.3 1.36 103 110 136 0.1 0.1 0.1 13.2 12.4 10.0 1.7 L7/ 1.8 0.7 0.7 0.7] 0.07 0.08 5.7/ 7.0
MCS HOLD 4.92 5.26 7%)| 0.81 72.3 2.46 399 293 368 0.8 0.6 0.7 6.2 8.4 6.7 4.9 5.8 5.9 1.0 0.9 0.8] 0.18 0.37 3.6 7.5
SMIT HOLD 4.88 5¥517 14%| 0.12 34.8 2.59 264 295 331 0.5 0.6 0.6 9.8 8.8 7.8 3.6 3.9 4.3 1.4 2 1.1] 0.28 0.31 5.7/ 6.4
Ssi SELL 0.30 0.18| -40%| 0.63 41.3 9.65 (7,053) (4,127) (1,326)|] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.0 1.7 2.1 - - - -
TMT BUY 10.20| 14.60 43%| 0.54 23.9 4.44 440 466 471 1.0 1.1 1.1 10.1 9.5 9.4 5.0 5.3 5.6 2.0 1.9 1.8] 0.80 0.81 7.9 8.0
TSTH BUY 0.77 1.08 41%| 0.99 27.2 6.48 26 124 277 0.0 0.0 0.0] 240.5 50.8 22.7 1.1 1.1 1.2 0.7 0.7 0.7 - = - -
PROPERTY & CONSTRUCTION
DCC HOLD 52.00| 55.78 7%| 0.34 45.8 21.22 1,298 1,364 1,525 3.2 3.3 3.7 16.3 15.6 13.9 6.8 6.9 7.3 7.7 75 7.1 4.04 - 7.8 -
DRT HOLD 6.30 7.56 20%| 0.61 28.3 6.60 451 525 572 0.4 0.5 0.5 14.6 12.6 11.6 2.2 2.3 2.5 2.9 2.7 2.6| 0.40 0.45 6.3 7.1
SccC BUY 430.00| 520.00 21%]| 0.95 67.7| 516.00 36,719 39,342 43,726| 30.6 32.8 36.4 14.1 13.1 11.8| 135.0 151.8 170.2 3.2 2.8 2.5] 16.00 18.00 SN 4.2
ScccC BUY 353.00( 418.29 18%| 0.96 24.3 81.19 4,796 5,345 5,498| 20.9 23.2 23.9 16.9 15.2 14.8 83.7 @il 97.8 4.2 3.8 3.6] 18.00 18.00 5l 5.1
TASCO BUY 51.00| 69.00 35%]| 1.09 w2 7.78 831 883 966 5.4 5.7 6.3 9.4 8.9 8.1 34.4 39.3 43.8 1.5 1.3 1.2 1.75 1.75 3.4 3.4
TPIPL BUY 11.40| 14.27 25%| 1.17 41.2 23.02 606 1,384 1,474 0.3 0.7 0.7 38.0 16.6 15.6 28.6 28.4 28.2 0.4 0.4 0.4] 0.15 0.20 1.3 il
VNG HOLD 3.36 3.77 12%| 0.59 30.0 4.39 (191) 150 213| -0.1 0.1 0.2 NM 29.3 20.6 4.6 4.7 4.8 0.7 0.7 0.7] 0.06 0.08 1.7 2.4
BJCHI HOLD 44.00 39.50| -10%| na. 25.2 14.08 1,206 1,053 1,253 3.8 3.3 3.9 11.7 13.4 11.2 13.7 14.6 16.5 3.2 3.0 2.7 2.35 - 5.3 -
CK BUY 16.60| 20.19 22%| 1.56 57.3 27.43 7,674 1,373 1,478 4.6 0.8 0.9 3.6 20.0 18.6 10.2 10.2 10.6 1.6 1.6 1.6] 0.45 - 2.7 -
ITD BUY 3.80 4.89 29%| 2.00 67.3 18.47 907 989 1,086 0.2 0.2 0.2 20.4 18.7 17.0 2.4 25 2.6 1.6 1.5 15| 0.15 - 3.9 -
NWR SELL 2.02 1.58| -22%| 1.98 76.2 3.99 58 140 172 0.0 0.1 0.1 68.4 28.5 23.1 1.5 1.6 1.7 1.3 1.3 1.2 0.08 0.03 1.4 1.7
PREB BUY 6.90 9.34 35%)] 0.78 71.4 2.13 300 240 o] 1.0 0.8 0.0 7.1 8.9 NM 3.7 4.2 0.0 1.9 1.6 0.0] 0.27 - 3.9 -
SEAFCO BUY 4.58 6.03 32%| 1.27 63.5 1.23 138 153 151 0.5 0.5 0.5 8.9 8.7 8.8 2.9 3.2 3.5 1.6 1.4 1.3] 0.20 0.20 4.4 4.4
SRICHA BUY 39.00| 43.40 11%| 1.06 32.6 11.94 918 1,035 1,044 3.0 3.3 3.3 13.0 11.7 11.7 7.9 8.5 ©.2 4.9 4.6 4.2 275 2.85 7o 7.3
STEC BUY 16.30| 18.93 16%| 1.87 69.0 24.86 1,733 1,573 1,823 1.1 1.0 1.2 14.3 15.8 13.6 5.1 5.6 6.2 82 2.9 2.6] 0.60 0.75 3.7 4.6
STPI BUY 20.80| 28.46 37%| 1.01 78.2 30.73 1,909 3,003 3,268 1.3 2.0 2.2 16.1 10.2 9.4 4.0 515 7.0 512 3.8 3.0 0.75 - 3.6 -
SYNTEC BUY 1.25 1.57 26%)| 1.79 81.3 2.00 81 210 229 0.1 0.1 0.1 24.8 9.5 8.8 1.6 1.7 1.8 0.8 0.7 0.7 - - - -
TPOLY BUY 2.16 2.77 28%| 0.93 53.6 1.09 52 104 163 0.1 0.2 0.3 20.9 10.5 6.7 1.6 1.7 2.0 1.4 1.2 1.1 0.05 = 2.4 =
TTCL HOLD 38.00| 38.86 2%| 1.05 49.4 21.28 655 837 1,501 1.2 1.5 2.7 32.5 25.4 14.2 9.8 10.7 13.0 3.9 3.5 2.9] 0.80 1.00 2.1 2.6
UNIQ BUY 7.30 9.05 24%| 1.44 44.7 5.69 587 699 850 0.8 0.6 0.8 9.7 11.3 9.3 3.3 4.8 5.4 2.2 1.5 1.3] 0.16 0.20 2.2 2.7
AMATA HOLD 14.80| 13.85 -6%| 1.21 66.9 15.79 1,516 1,231 1,410 1.4 1.2 1.3 10.4 12.8 11.2 7.8 8.5 9.3 1.9 1.7 1.6] 0.46 0.53 3.1 3.6
AP BUY 5.20 7.10 37%| 1.44 61.7 14.87 2,013 2,248 2,547 0.7 0.8 0.9 7.4 6.6 5.8 4.9 5.4 6.0 1.1 1.0 0.9] 0.28 0.31 5.3 6.0
CPN BUY 45.25| 55.00 22%| 1.55 32.6| 203.08 6,293 6,923 7,753 1.4 L5 1.7 32.3 29.3 26.2 16.1 18.1 20.3 2.8 2.5 2.2 0.62 0.69 1.4 L5
GLAND BUY 3.00 4.87 62%]| 1.04 14.9 15.96 1,408 1,754 (0] 0.3 0.3 0.0 11.2 9.2 NM 1.5 1.8 0.0 2.0 1.7 0.0] 0.13 - 4.3 -
HEMRAJ BUY 3.24 3.68 13%| 1.17 55.8 31.44 4,338 2,972 3,191 0.4 0.3 0.3 7.2 10.6 9.9 1.4 1.5 1.8 2.3 2.1 1.8[ 0.14 0.15 4.3 4.6
LH HOLD 9.70 9.82 1%| 1.81 521! 97.25 6,478 6,977 7,535 0.6 0.7 0.7 15.0 14.2 13.8 3.3 4.0 4.4 2.9 2.4 2.2 0.56 0.60 5.7 6.2
LPN SELL 15.10| 14.39 -5%| 1.16 77.4 22.28 2,329 2,123 2,459 1.6 1.4 1.7 9.6 10.5 9.1 6.5 7.2 8.1 243 2.1 1.9] 0.72 0.83 4.8 5.5
MJD SELL 1575 1.80 3%| 0.62 41.1 Al (55, (163) 55 79] -0.2 0.1 0.1 NM 31.6 22.0 2.7 2.6 2.6 0.6 0.7 0.7 - - - -
MK HOLD 3.66 3.38 -8%| 0.49 715 3.15 442 416 499 0.5 0.5 0.6 7.1 7.6 6.3 6.1 6.4 6.8 0.6 0.6 0.5] 0.19 0.23 53 6.3
NOBLE SELL 12.70 8.17]..-36%] 0.43 67.5 5.80 454 467 0 1.0 1.0 0.0 12.8 12.4 NM 9.6 10.3 0.0 1.3 il.2 0.0] .0.36 = 2.8 -
PF HOLD 0.94 1.00 6%)| 1.07 70.2 5.44 83 242 268 0.0 0.0 0.0 64.9 22.7 20.8 Ll 1.5 1.6 0.6 0.6 0.6] 0.02 0.02 1.8 1.9
PRIN HOLD 1.34 1.36 1%| 0.77 58.2 1.63 192 244 264 0.2 0.2 0.2 8.5 6.9 6.4 3.1 3.3 3.4 0.4 0.4 0.4] 0.04 0.05 3.0 3.5
PS BUY 19.80| 24.62 24%| 1.72 25.7 44.03 5,802 5,467 5,939 2.6 25 2.7 7.6 8.0 7.4 11.2 12.9 14.8 1.8 1.5 1.3] 0.74 0.80 3.7 4.0
QH BUY 2.96 3.38 14%| 1.60 63.0 27.18 3,287 2,816 3,067 0.4 0.3 0.3 8.3 9.7 8.9 1.9 2.1 2.3 1.6 1.4 1.3] 0.14 0.15 4.7 5.1
RML BUY 1.58 2.38 50%| 1.34 67.6 5.65 746 1,415 1,416 0.2 0.4 0.4 7.6 4.0 4.0 0.6 1.0 1.3 25 1.6 1.2 0.09 0.09 5.5 5.5
ROJNA HOLD 7.30 7.44 2%)|.0.72 33.9 10.46 481 795 610 0.3 0.5 0.4 21.6 13.7 18.6 4.7 4.8 4.7 1.6 1.5 1.6 0.32 0.23 4.4 3.2
SC HOLD 3.20 4.71 47%| 1.45 34.7 11.88 1,082 1,750 1,879 0.3 05 0.5 10.5 6.8 6.3 2.8 3.2 3.5 1.1 1.0 0.9] 0.19 0.20 5.9 6.3
SENA BUY 2.46 2.85 16%]| 0.73 43.5 1.76 270 320 357 0.4 0.4 0.4 6.5 6.0 5.7 3.4 3.4 37 0.7 0.7 0.7] 0.20 0.26 8.3 10.8
SF BUY 6.05 8.80 46%)| 1.34 43.1 7.96 512 733 789 0.4 0.6 0.6 15.6 10.9 10.1 4.6 5.1 5.6 1.3 1.2 1.1| 0.11 0.11 1.8 1.8
SIRI HOLD 2.04 1.87 -8%| 1.47 84.3 19.51 1,930 2,539 2,646 0.2 0.2 0.2 9.7 8.7 8.4 1.8 1.9 2.0 1.1 1.1 1.0/ 0.10 0.10 4.8 5.0
SPALI BUY 17.60| 21.04 20%| 1.06 65.8 30.21 2,882 4,012 4,447 1.7 23 2.6 10.5 -5 6.8 8.3 10.0 12.3 2.1 1.8 1.4 0.97 1.05 5.5 6.0
TICON HOLD 17.80| 13.22| -26%| 0.92 57.8 16.24 1,414 1,229 1,376 1.6 1.1 1.2 11.4 16.2 14.4 9.5 9.9 10.6 1.9 1.8 1.7] 0.72 0.80 4.0 4.5
RESOURCES
BANPU BUY 26.00| 32.00 23%| 1.20 69.7 67.13 3,151 3,802 5,078 1.2 1.5 2.0 21.3 17.7 13.2 27.1 32.8 36.4 1.0 0.8 0.7] 1.20 1.40 4.6 5.4
BCP BUY 31.25| 36.00 15%)]| 0.97 50.0 77.93 4,653 4,039 4,697 3.4 2.9 3.4 9.2 10.7 9.2 25.2 26.6 28.3 1.2 1.2 1.1 1.45 1.60 4.6 .91
CKP BUY 11.60| 21.54 86%| 0.96 20.0 12.76 219 570 574 0.2 0.5 0.5 58.3 22.4 22.2 10.5 10.8 11.2 1.1 1.1 1.0 0.21 0.21 1.8 1.8
EASTW HOLD 11.40| 13.80 21%]| 0.30 31.9 18.97 1,316 1,433 1,486 0.8 0.9 0.9 14.4 13.2 12.8 4.8 5.2 5.6 2.4 2.2 2.0] 0.46 0.58 4.0 5.1
EGCO BUY 131.50] 148.20 13%| 0.35 39.5 69.23 6,914 7,036 6,414| 13.0 13.3 12.1 10.1 9.9 10.9] 131.6 131.4 131.0 1.0 1.0 1.0 6.00 6.00 4.6 4.6
GLOW HOLD 76.00| 75.39 -1%] .0.93 30.9] .111.18 7,214 8,362 8,129 4.9 5.7 5.6 15.4 13.3 13.7 28.1 30.8 33.5 2.7 255 2.3|...2.97 2, feXe) 3.9 3.8
GUNKUL HOLD 15.70| 15.83 1%| 1.38 31.4 10.36 883 450 657 il 3 0.5 0.7 11.7 30.7 21.0 4.7 4.2 4.7 3.3 3.8 3.4 0.18 0.26 1.1 1.7
IRPC BUY 3.32 4.20 27%| 1.38 46.1 67.84 826 3,486 5,423 0.0 0.2 0.3 80.0 19.0 12.2 3.7 3.9 4.2 0.9 0.8 0.8] 0.10 0.11 3.0 3.3
LANNA BUY 11.80| 14.91 26%| 0.69 33.2 6.19 565 723 803 11 1.4 1.5 11.0 8.6 7.7 9.0 9.1 9.1 1.3 1.3 1.3 1.25 1.50 10.6 12.7
PTG HOLD 3.36 4.03 20%| 0.76 32.4 5.61 390 464 556 0.2 0.3 0.3 14.4 12.1 10.1 2.0 2.2 2.4 1.7 1.5 1.4] 0.08 0.10 2.5 3.0
PTT BUY 300.00] 368.00 23%)]| 0.78 48.8| 856.89 94,652 108,107 114,816]| 34.4 37.8 40.2 8.7 7.9 7.5| 239.0 2540 279.5 1.3 1.2 1.1 13.75 14.75 4.6 4.9
PTTEP BUY 157.00| 191.50 22%]| 0.94 34.7|] 623.29 56,155 67,450 71,551 14.1 17.0 18.0 11.1 9.2 8.7 96.9 106.0 116.9 1.6 1.5 1.3|] 6.80 7.21 4.3 4.6
RATCH BUY 49.25| 60.00 22%]| 0.49 39.1 71.41 6,187 6,328 6,927 4.3 44 48 11.5 11.3 10.3 38.3 40.9 43.4 1.3 1.2 1.1] 2.30 2.30 4.7 4.7
SPCG BUY 19.40| 17.83 -8%| 1.16 61.3 16.30 1,294 1,568 o 2.3 2.8 0.0 8.4 6.9 NM 11.4 14.4 0.0 1.7 1.3 0.0] 1.12 - 5.8 -
TOP BUY 53.50| 68.00 27%| 0.90 50.0| 109.14 10,394 11,021 12,262 5.1 5.4 6.0 10.5 9.9 8.9 44.5 54.8 57.0 1.2 1.0 0.9 243 2.70 4.5 5.1
TTW BUY 9.45| 13.30 41%| 0.58 34.5 37.71 2,574 2,847 3,046 0.6 0.7 0.8 14.6 13.2 12.4 2.8 2.9 3.0 3.4 3.3 3.1] 0.61 0.61 6.4 6.5
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit PER BVS PBV DPS Yield

L/T 13/03/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%)
3 months B) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F

SERVICES

35,474 43,389 8 5 5 . 6
BEAUTY BUY 20.20| 26.00 29%| 0.93 30.7 6.06 211 275 347 0.7 28.7 22.0 17.4 3.3 3.6 3.9 6.0 5.6 5.2 0.85 1.07 4.2 3
BIGC SELL 183.00| 193.00 5%]| 0.94 41.4] 150.98 6,976 6,932 7,832 8.5 21.6 21.8 19.3 44.9 50.7 57.7 4.1 3.6 3.2 253 2.86 1.4 6
BJC SELL 49.75| 44.00| -12%| 1.45 30.0 79.13 2,426 2,495 2,940 1.5 32.6 31.7 26.9 11.1 11.9 12.8 4.5 4.2 3.9 0.86 1.02 1.7 (0]
CPALL BUY 42.00( 50.00 19%| 1.15 50.0| 377.29 10,537 13,554 17,309 1.2 35.8 27.8 21.8 3.2 3.8 4.8 13.1 11.0 8.7 0.90 0.90 1
css BUY 2.68 4.04 519%)] .1.50 49.8 1.88 190 279 344| 0.3 &) fe) 6.7 5.5 Al 1.6 e e 1.6 1.4 0.16 0.20 3
HMPRO HOLD 9.75 9.50 -3%| 1.35 42.9 93.50 3,068 3,509 4,217 0.3 30.5 30.5 25.3 il 1.2 iz 7.4 8.3 7.9 0.34 0.39 [o]
LOXLEY HOLD 3.98 4.90 23%| 1.73 64.4 8.36 590 513 544 0.3 14.2 17.6 16.6 2. 2.8 3.0 1.6 1.4 1.3] o0.10 0.10 5
MAKRO HOLD 32.00( 34.00 6%]| 0.62 2.1 153.60 4,299 5,312 6,759 0.9 35.7 28.9 22.7 2. 2.6 3.0 13.9 12.3 10.8 0.99 1.26 9
ROBINS SELL 52.25| 52.00 0%| 1.25 41.3 58.03 1,986 2,254 2,702 1.8 29.2 25.7 215 10. 11.9 13.4 4.8 4.4 3.9] 1.02 1.22 3
2 15.0 13.8 58 6.0 6.8 0.49 0.55 1
Health Care Services 29.93 29.24 (0]
2% 0.2 2.0 7
BGH HOLD 133.00| 139.00 5%| 1.02 47.0] 206.03 6,261 6,381 7,185 4.0 2.8 7
BH BUY 89.50( 110.00 23%]| 0.93 37.1 65.34 2,521 2,686 3,111 3.5 6.5 5
10% 0.4 2.7 1
, 3
. 5,562 2.8 4.6 7
MAJOR BUY 18.50| 22.60 22%| 0.85 45.7 16.42 1,052 1,073 1,099 1.2 7.2 (0]
0.2 2.7 (0]
2.2 1.6 8
0.4 il il
0.4 0.8 5
1.0 7.3 (0]
Tourism & Leisure 1,846 23.89 29.25 3
ERW HOLD 3.60 -9% 182 10.4 5 43, 2.0 2.0 0.02 0.03 7
2

Transportation b 10,936 33.48 50.79 20.95 . .78 77 o
4.24 3.84 20.56 g 1,164 1,457 o 0. 19.7 17.7 14.1 o 6.5 0.8 0.7 0.7 = = = =
AOT BUY 196.50| 230.00 17%| 1.50 30.0| 280.71 16,347 12,828 15,502| 11.4 9. 17.2 21.9 18.1 64.2 68.6 75.9 3.1 29 2.6 3.59 4.34 1.8 2
BECL BUY 33.00| 45.00 36%]| 0.73 68.9 25.41 4,835 2,724 2,993 6.3 3. 53 9.3 8.5 29.7 25.3 27.4 1.1 1.3 .2 1.77 2.33 5.4 1
BMCL HOLD 0.90 1.00 11%| 0.88 26.6 18.45 (774) (667) (966) 0.0 0. NM NM NM 0.4 0.4 0.3 2.1 23 2.6 - - - -
BTS BUY. 8.65] 11.20 29%)| 0.84 57.5]...103.06 12,701 2,363 2,563 1.1 0.2 8.2 43.9 40.5 4.8 4.5 4.2 1.8 1.9 2.0 0.58 0.67 6.8 7
NYT BUY 18.80] 15.00 -20% na. 33.1 11.66 400 517 594 0.6 0.8 29.1 22.5 19.6 6.0 6.6 7.2 3.1 29 2.6 0.33 0.38 1.8 (o)
PSL HOLD 27.25| 21.30 -22%| 1.00 39.2 28.33 528 844 1,153 0.5 0.8 53.7 33.6 24.6 15.0 16.4 16.9 1.8 1.7 1.6 0.45 0.60 1.7 2
RCL HOLD 6.50 7.50 15%| 0.82 41.4 5.39 (1,653) (445) 255| -2.0 -0.5 NM NM 21.1 11.2 10.7 11.0 0.6 0.6 0.0 - 0.12 - 8
THAI SELL 14.40| 10.50 -27%| 1.27 49.0 31.43| (12,048) (9,123) 1,364 -5.5 -4.2 NM NM 23.0 26.0 21.9 22.5 0.6 0.7 0.6 = = = =
TTA BUY 20.20| 19.80 -2%]| 1.20 73.0 20.07 (5.080) 731 1,393 -5.1 0.5 NM 40.7 22.2 18.1 17.2 17.9 1.1 1.2 1.1 0.25 0.46 1.2 3
TECHNOLOGY
133.31 11,789 13,122 11.76 11.28 10.16 .91 .78 .66 5 4
CCET SELL 2.66 1.13 -58%| 0.85 45.0 10.87 461 951 1,023 0.1 0.2 0. 11.3 3.9 3.9 3.9 0.7 0.7 0.7 0.16 0.16 6.0 (0}
DELTA BUY 56.50| 70.40 25%| 0.42 31.0 70.48 5,416 6,206 7,224 4.3 5.0 5. 9.8 20.3 225 25.0 2.8 2.5 2.3 2.80 3.30 5.0 8
HANA BUY. 28.50] 31.60 11%)] ..0.36 37.6 22.94 2,337 1,808 2,080 2.9 2.2 2. 11.0 20.6 21.4 22.3 1.4 1.3 1.3 1.50 1.60 5.3 6
KCE BUY 28.00| 28.41 1%]| 0.62 57.5 15.37 1,174 1,287 1,535 2.4 2'5 2, 10.0 8.6 10.1 11.9 3.3 2.8 2.3 0.64 0.69 23 5
SMT SELL 6.90 6.50 -6%| 0.79 66.1 2.89 144 116 144 0.3 0.3 0. 20.1 4.6 4.7 4.8 ills s 1.4 0.15 0.20 2.2 9
SPPT SELL 2.44| -14.90| -711%| 0.55 28.8 0.57 16 54 (o} 0.1 0.2 0. NM 2.3 2.3 0.0 1.0 aat 0.0 0.15 = 6.1 =
SVI BUY 4.50 5.08 13%| 0.72 23.0 10.20 1,623 1,367 1,116 0.7 0.6 0. 9.1 1.9 2.3 2.5 2.4 2.0 1.8 0.22 0.26 4.9 8
Information and Communication Technology b L o 9.51 9.22 8.52 5.3 3
ADVANC BUY 217.00| 270.00 24%| 1.27 36.2| 645.16 36,274 39,846 47,943| 12.2 13.4 16.1 17.8 16.2 13.5 15.4 17.1 18.6 14.1 12.7 11.7| 13.40 16.13 6.2 4
DTAC BUY 108.50( 122.00 12%| 0.92 29.4| 256.91 10,575 13,218 14,674 4.5 5.6 6.2 24.3 19.4 17.5 13.8 15.2 15.4 7.9 7.1 7.1 5.58 6.20 54l 7
INTUCH BUY. 75.25] 109.00 45%]| 1.11 45.0] 241.28 14,568 16,000 19,360 4.5 5.0 6.0 16.6 15.1 12.5 10.1 10.3 10.5 7.4 7.3 7.1 4.99 6.04 6.6 8.0
JAS HOLD 8.45 9.20 9%| 1.49 73.8 60.31 3,003 4,069 4,941 0.4 0.6 0.7 20.4 14.8 12.2 1.7 1.9 2.2 4.8 4.4 3.8 0.34 0.42 4.0 4.9
THCOM BUY 42.25| 50.00 18%]| 0.82 58.9 46.30 1,128 1,886 2,117 1.0 L.z 19 41.1 24.5 2iL) 14.2 15.5 16.5 3.0 2.7 2.6 0.86 0.97 2.0 2.3
TRUE SELL 7.65 6.86 -10%| 2.05 62.5 5.21 (9,142) (7,661) 3,449| -0.6 -0.5 0.2 NM NM 32.2 0.3 -0.2 0.0 23.2 -36.3 314.1 - - - -
MAI 46.50 1,450 2,585 2,912 35.47 19.32 14.74 4.72 4.23 4.00 2.0 2.2
BKD SELL 2.46 2.27 -8%| 1.37 32.8 1.72 5 114 149 0.1 0.2 0.2 18.1 15.1 11.5 0.9 1.1 1.2 2.6 2.3 2.0 = = - -
EA HOLD 9.85 9.02 -8%]| 1.04 32.9 35.56 267 1,368 2,487 0.1 0.4 0.7] 137.3 26.9 14.8 1.2 1.4 1.9 8.4 6.9 512 0.11 0.20 1.1 2.0
NBC SELL 3.96 4.20 6%| 1.24 35.8 0.70 51 65 86 0.1 0.1 0.1 41.5 36.8 30.9 2.7 2.8 2.9 L3 1.4 1.3 0.11 0.13 2.7 3.2
PYLON BUY 6.00 7.48 25%]| 0.75 46.1 0.90 159 185 190 0.6 0.6 0.6 10.5 9.6 9.4 23 2.6 29 2.7 23 2.1 0.37 0.38 6.2 6.4
Property |Recommend Upside] Net Profit (Bm) | EPS (B) | PER (X) NAV (B) DPS (B) | Yield (%)
Fund 12A 13F 14F 12A 13F 13F 14F
Leasehold
CPNRF BUY 15.70| 10.66 -32%| 2,691 2,265 2,380 1.6 4 aL{s; 95 11.3 10.8 10.9 10.7 10.4 1.30 1.37
POPF BUY 11.70| 11.15 -5% 401 364 375
SPF BUY 16.30| 10.92 -33%| 1,359 1,266 1,330
Freehold
1,136 857 895
Changes this week : NWR ---> SELL, TICON ---> HOLD, THANI ---> BUY, AOT ---> BUY
= U a o
N : eeaee ASP
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March 2014
Monday Tuesday Wednesday Thursday Friday
17 18 19 20 21
XD XD XD XD XD
ABPIF @B0.544 BAT-3K @B3.00 GCAP @B0.07375 STPI @B0.34 AMC @BO0.18
ASIMAR @BO0.15 BSBM @B0.05 TTI @B0.50 GBX @B0.025
CM @B0.31 CMR @B3.00 M-CHAI @B3.87
ML @B0.00555 EARTH @B0.034 HYDRO 1:1n @B1.00 ZMICO @B0.09
ML 10 existing : 1STD @free EGCO @B3.25
MONTRI @B0.35 OCEAN @0.015 Conversion Conversion
MSPF @B0.35 PTG @BO0.05 SCB13C1403A 1:25DW @B170.00 IVL13C1403A 1:4.50DW @B25.00
PATO @B0.92 PYLON @B0.30
SMK @B14.75 SAMART @B0.45
SNP @B4.25 SAMTEL @BO0.45
SSTPF @B0.3279 SIM @B0.06
SINGER @B0.45
XN TMI @B0.015
ABPIF @B1.0115 WHAPF @B0.168
YUASA @B0.03
New shares trading
EPCO 91.58m shrs (xr) Conversion
LPN27C1405A 30m units BANP13C1403A 1:13DW @B33.00
SMM-W2 1.06666:1w @B1.406
New listing - Derrivative Warrant TRUE13P1403A 1:1.77DW @B7.95
TTA issued by MSTL (TTA28C1408A)
105m units @B1.02 "SP" sign posted
IVL13C1403A
24 25 26 27 28
XD XD XD XD XD
EA @B0.02 AH @B0.14 HTC @B0.40 TIC @B1.02 ADVANC @BS5.75
PCSGH @B0.15 BGH @B2.00 LEE @B0.17 TIC-P @B1.02 Q-CON @B0.25
TVO @B0.70 DCON @B1.04 TBSP @B13.00 SYNEX @B0.15
TWZ @B0.015 HEMRAJ @BO0.11 TCP @B0.85 "SP" sign posted TGCI @B0.06
LALIN @B0.125 TMILL @B0.10 BHO7CA TKS @B0.40
XE NTV @B0.91 TSTE @BO0.24 DELTO7CA TKS 10 existing : 1STD @free
TASCO-W3 1:1w @68.41 (final, "SP") RAM @B6.00 UMI @B0.125 TRUEO7CA
SKR @B0.80 Conversion
SPORT @B0.02 Conversion CSC-P 11
VIH @B0.06 NWR-W1 1:lw @B2.20 EMC-W3 1.245:1w @B1.205 (final)
IVL13C1403B 1:13.50DW @B29.00
Conversion KKP13C1403A 1:13.65188DW @B53.634
SMM-W2 1.06666:1w @B1.406 SPORT-W3 1.16153:1w @B1.679
SPORT-W4 1.03058:1w @B1.698
"SP" sign posted THAI13C1403A 1:6DW @B23.00
IVL13C1403B
KKP13C1403A "SP" sign posted
THAI13C1403A BCPO6CA
INUC06CB
IVLO6CC
SCBO6CE
SCco6CB
31

XD
SF @B0.01389
SF 8 existing : 1STD @free

Conversion
BLAND-W3 1:1w @B1.70
BLAND-W4 1:1w @B2.00
BROOK=W4 1.255:1w @B0.838
BSM-W1 1:1w @BO.50
BWG-W1 1:1w @B1.20
CCP-W1 1.334:1w @B1.00
CCP-W2 1:1w @B1.00
CEN-W3 1:1w @B2.00
EPCO-W1 1.015:1w @B2.266
EVER-W1 1:lw @B1.00
GL-W2 11.836:1w @B2.95708
GL-W3 11w @B10.00
GLAND-W1 1.029:1w @B1.00
GOLD-W1 1:1w @B3.00 (final)
IEC-W1 1:1w @B0.027 (final)
LIVE-W2 1:1w @B0.10
MATCH-W2 1.082:1w @B1.293
NNCL-W2 1:1w @B1.00
PF-W3 1:1w @B1.00
PRINC-W1 1:lw @B1.20
RML-W3 1:1w @B2.75
ROJINA-W3 1:1w @B4.00
SIRFW1 1.167:1w @B1.114
TCIW1 1.02:1w @B9.804
TIES-W2 1:1w @B1.00
TICON-W6 1.02997:1w @B7.767
TLUXE-W2 1:1w @B2.50
TPAC-W1 1:1w @B5.00
TTA-W3 1.0516:1w @B16.1655
TYM-W1 1:1w @B5.00
UAC-W1 1.20:1w @B6.25
UWC-W1 1:lw @B1.00

BOT : Feb-14 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)
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April 2014
Monday Tuesday Wednesday Thursday Friday
1 2 3 4
XD XD XD XD
AQUA @tha CHARAN @B1.50 OISHI @B1.00 CSP @BO0.13
CSL @B0.35 SPPT @B0.05 TCMC @B0.04
DTCI @B0.50 Conversion
INTUCH @B2.16 BCPO6CA 1:23.91772DW @B21.048
IRCP @BO0.50 INTUO6CB 1:23.71917DW @B37.958
ROH @B0.60 IVLO6CC 1:9.84446DW @B13.781
SCC @B7.00 SCBO6CE 1:48.49661DW @B96.962
THCOM @B0.45 SCCO06CB 1:193.4236DW @B270.939
TPC @B1.20
Conversion
BHO7CA 1:19.5679DW @B71.422
DELTO7CA 1:8.56991DW @B31.423
TRUEO7CA 1:3DW @B8.20
MOC : Mar-14 CPI
7 8 9 10 11
XD XD XD
APCO @B0.20 BANPU @B0.70 GC @B0.14
APCO 5 existing : 1STD @free MAJOR @B0.50 KBANK @B3.00
PUBLIC HOLIDAY CSS @B0.08 TVI @B0.32 NPK @B0.15
(In Lieu of Chakri Memorial Day ) TOG @B0.20 SAMCO @B0.07
SCB @B3.75
XR SCB-P @B3.75
APCO 6.25:1n @B1.00 SSF @B0.35
TCAP @B1.00
XE TCAP-P @B1.00
KAMART-W 1:1w @B2.00 (final, "SP")
14 15 16 17 18
XD XD XD
JMART @B0.15 ANAN @B0.05 AIT @B1.00
IJMART 4 existing : 1STD @free BIGC @B2.55 BAY @BO0.40
JMT @B0.07 KGI @B0.36 BBL @B4.50
MINT @B0.35 UAC @BO0.16 GUNKUL @B0.038
GUNKUL 3 existing : 1STD @free
PUBLIC HOLIDAY PUBLIC HOLIDAY Conversion HMPRO @B0.0159
(Songkran Festival) (Substitution for Songkran Festival ) TASCO-W3 1:1w @B68.41 HMPRO 7 existing : 1STD @free
IFEC @B0.01
IFEC 20 existing : 1STD @free
MFC @tba
PPS @B0.04
QLT @B0.40
21 22 23 24 25
XD XD XD XD XD
CIMBT @B0.01 CHO @B0.015 AHC @BO0.64 AMARIN @B0.011111111 ALUCON @B8.00
EPCO @B0.079-0.113 (tentative) MIDA @BO0.00555 SABINA @B0.065 AMARIN 10 existing : 1STD @free SIS @B0.20

HTECH @B0.04

MIDA 10 existing : 1STD @free

ASIA @B2.00

SPORT @B0.02

KTB @B0.88 FORTH @B0.15
KTB-P @B1.0345 HFT @B0.15
QH @B0.09 LHBANK @B0.0333
SCCC @B7.00 MEGA @B0.1803
TMB @B0.04 MODERN @B0.30
XR
LHBANK 30:1n @B1.00
MPC meeting
28 29 30
XD XD XD
AUCT @B0.09 AMATA @B0.25 CENTEL @B0.40
BSM @B0.08 BAFS @B0.70 CPALL @B0.90
CHG @B0.09 BECL @B0.90 CPI @B0.03
EASTW @B0.22 CPR @B0.078 EUREKA @B0.1143
MBAX @B0.10 CSR @B2.35 FVC @B0.035
MFEC @B0.45 DNA @B0.02 GFM @B0.50
TICON @B1.00 ICC @B1.20 HOTPOT @B0.02
TRC @B0.05 LH @B0.15 ILINK @B0.11112
UOBKH @B0.15 MOONG @BO0.20 ILINK 1 existing : 1STD @free
PHOL @B0.10 JUBILE @BO0.55
XT PHOL 5 existing : 1STD @free KAMART @B0.06
TICON 15 existing :1TICON-TSR @free QTC @B0.21 KKP @B1.65
SRICHA @B1.55 LRH @B0.34
TISCO @B2.00 LST @B0.20
TISCO-P @B2.00 NC @B0.45
OCC @B0.80
XW OHTL @B14.00
LH 5 existing : 1w @free PG @B0.45
PJW @B0.10
PPM @B0.10
PRECHA @B0.05
S&J @B0.80

SALEE @B0.02222
SALEE 5 existing : 1STD @free
SAUCE @B1.35
SCG @B0.20
SE-ED @B0.18
SHANG @B1.50
SORKON @B2.43
SPC @B1.00

SPI @B0.23
SYMC @B0.43
TNL @B0.95
TOPP @B4.60
TPAC @B0.32
TPCORP @B0.50
TRT @B0.19
TWPF @B0.88
TWS @B2.00
UPOIC @B0.40
WACOAL @B2.25

XW
PPM 2 existing : 1w @free

BOT : Mar-14 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



