Equity Talk . ) ASIAPLUS

SUWNREUEN 19 Auensu w.A. 2562

ASPS Fundamental Updote ASPS Exclusive Portfolio Clinic

y usmsTAFUSNISoLMSadNU
e PLANB (3a): wiudtynytamnada sl 7-11

. . . . » WA AL ALY IMa LA ANIINASH
® TU (@) mAtjuacua... usilifidsziaulndnsenuiladaugiu - oo
® asu Tnaidalanialiifaulannaeainnsn
dasneazieanesn nianFuAwutinlne
AnAnldane
aulafnfaniaNgaILaziBe AN

research@asiaplus.co.th

usunvan:iuagu wuunaonu ) ASP Smart

U USUNKaNNSwWel 10138 waa dhia omsassBa Bu 3 Rovinst ASIAPLUS * pRuaseludonru
usunoan:dau 3UR (19an 13.15 - 14.30 u.) TRADE

s . o _ Taulhu Insald T3a:aon
IDAUITagd duwWladaand (JWD) JUdUNSN 23 Nuangu w.A. 2562

o
@ RESEARCH
souundinsERIdIUIOWWEIABUIGED
© PRODUCT INFO
Joyaaalhd AsuUASU seudu
@ SMART SCAN
idonAulaulo Mnuabouludoaauiod
o

TECHNICAL GRAPH

C nsWinATAMBOUSE
A1u17081709719 A7 www.asiaplus.co.th

() Rpp Store

98951 10 7.0 2wl uaz Android 4.2 !

5 o e P ) . e a0 o o o o o o o i P I RV ) 5 2 LSy = F o o X
AZIE)J;I@YUL@U@']?@UUH FIUTINNININUVANTDLYANIITBND agilafia UzsvannIng 1ide waa a11in ZJJ@’73J'7fﬂ?’!@i{/uE/‘HWf@fl/ffNﬁ?QWJQUNE]J‘I/@J‘Z/@JL/MHN’W‘Z@ 73\17’71/535ﬂ7571/’°77 unAATIFlienasid aniau

> A o s o e o = - PN Fo a4 od o o o = & o o o i N . & i
InegadansninausmsaTnisifeaiuannisiased uazdlaidunisgin Vj‘mﬂuﬂLLuZ‘ZWﬁ@‘HT@WW&/HNﬂW?‘WEInZﬁ’] I772‘ﬁ7ﬂ2‘7u‘Z@‘T@V:‘E]"Z]'mi}iﬂﬂwiwiﬁﬂ’] YNHAIU lsigraziinainnirerumain luenalsilvive luf

P PN P P N ) o o Aae o o o o o o o iy =
AN ﬁwujum@7nmﬂ"m@wmzymwmgmm TmyZ.m/mummwmw@wuﬁzwwu?m i 3EnusnIneg 10ide waa a1ria laidinsalla



Equity Talk ) ASIAPLUS

Company Update

SUwWNREUEN 19 Auensu w.A. 2562

Iwaud Jiqes PLANB
IBudruruusmsdoluununiu 7-11 Iu:un : o

PLANB 1Budruruiusmiswundoluusouilu 7-11 e10 10 U iButisn 2 wuanul IWUWUR
Thusmsaoluunwudu 20% ondnou Kuumismamist 63 1ImAu 1.1 wuauuin 1aula
33% YoY uruniuoluu 2H62 mavenecolus:auad TRaiun 5o

iBudrunnudmsdolu 7-11 $1uou 2 wuanun meiut 63

PLANB mmuLﬁmmﬁmmqmmmmm@wuwmimwmmu CPALL BJ’]‘LAU?HV]EI@EV]D@MLL@EI

80% Lile1RvnssannsdelasnnnieliBuss m’lﬂ’ﬂ'ﬂ 711 RTUIU 2, 000 &1 el 2563 s1MUDDUU (UN): 8.85
angdtyryn 10 T Weuamu 1.5 siuduum Taay Bal 500 @SN FAaus 1Q63 WAL iy symithrkuie (Un): 10.40
"memm 500 @111 mmmwmﬂim‘mﬂmnw 520 811U LL@uﬂﬂﬂiﬂ 840 R11ULN (Lmuﬂ) Upside 17.5%
@mmumm@mmﬂ’]ﬂm@w 70% muwumu‘lmmﬂumm@mwm AFARS UAZANTNAeTIsEAD Dividend Yield 1.2%
mmmmﬂu CPALL ﬂaﬁvmu@mmm"l@zmﬁwmu 15% ¥4l PLANB @nansnvenaananiiisly Total Return 18.7%
ﬂﬂiuﬂﬂﬁiﬂ ‘WmSJﬂ')’]ﬁJﬁ]ﬂ\iﬂ’]ﬂﬂﬂﬂ@j\iﬂ']’]ﬂ’]ﬂ L‘J'aﬂ"]qajq (&uun) 31,040

yovudndodanu 7-11 WuUWURIKUSMsdos1o 20%

tlmf;wmummLﬂumﬂmmﬂmmwmaimwmﬂu 7-11 5]]\‘1‘1/1’11'1/1 PLANB fwasndalamnn
wmmwiu,@yum’mmummnmu mnwmum@ diuaenedeaavanarauiailunan Taaaxdl
wuw’Lumﬂwm‘llma:rmqﬂivmmmameu 47N 200 ruumn/al (&ndau 4%) 1du 1.2 Wudu Technical Chart
U Al (g 20%) faaliRuTl N sRe e muALTn 20% e ntidew matlsvanng
nsrestedde @edndeluwnnfinaniazliunismeusuifainiinaes@udn Wesannmaeiu M
woAnssunIsauangresgiFlnalutiaqiuuasinslfinatulatluddinundasdunguidlmang
[ a o a = | $%
wazazifupniladanyunismiulaull 2563 sl

- l"r.'! l‘,\
I
mariilsy 62 ia: 63 18Uago 29% Yo tia: 33% YoY j% i W"\

)

wwaliiuinle 2He2 AAgnazaEnadags (+42% YoY, +49% HoH) a1nnsuingdae High
Season  LAZAY Limmmﬂimmmi‘nm%ﬂ‘imwmﬂﬁﬂu 2H62  ldun  Theasasiada
Bangkok jam tWa 2 mummﬂmwmmmn Synergy iU VGI Aannlstl 2562 winu 832 &1u
um wuls 29 % YoY mema‘ﬂmmnmu‘ﬂmlmmumlmmluﬂ 2563 mﬂmﬂ‘wmmi

Tﬂi\‘m’lﬂﬁw"] ot Aelamninlu 7-11 axEuiLisus 1063 uaznaivnsanaleautin 2020 L2 L O i e P8 (L o e it

EPS (L1n) ASPS IAA Cons % diff
BRFUIAWA 4Q62-3Q63 nyuninlell 2563 Wiy 1.1 WA LLW Hule 33% Yoy 2562F 0.21 020 7%
2563F 0.28 0.25 14%
misiGulalaqidu gIL:MSBUIGOINSD Iu:UnEo o i 7 Tau ASPS, IAA consensus
~ . ~ a e - o CG Score : 5 = Gde
UsziliuyaAunnzan U 2562 89 DCF winfid 10.40 U NANI9NALsTNaLINNg 2H62 18nesia Anti-corruption Indic.: = uszmamsanl

nasy ey mmmi@m@mmmm’Lummummﬂimma Nﬁquvﬂqi‘NuLLﬁI\TLLﬂNWﬁ‘ﬂN@’]Mi‘U
Iﬂi\‘iﬂ’]?ﬂu’] Az M&A ‘ﬂﬂ’]ﬁlﬁﬁ‘ﬂ'ﬂiuﬂu’]ﬂm LLuwmsn@

FY:1lm 31 8., FY60A FY61A FY62F FY63F FY64F
fnlsgns (@) 461 643 832 1,105 1,280
EPS (UW) 0.13 0.18 0.21 0.28 0.33
PER (¥i1) 67.8 48.6 43 31.1 26.9 USENS Saunonua, CISA, CFA,
UNJINSTHIDDEWUDIUAIUOANANU IACNUINATA
DPS (u1w) 0.05 0.09 0.11 0.14 0.16 B
launadaudndinsy: 025917
Dividend Yield (%) 0.5 1.0 1.2 1.6 1.9 prasit@asiaplus.co.th
BVS (u1w) 1.0 1.2 1.8 2.0 2.2 . ~ )
, 66 . is s .0 ANOTY  Dasrnsiwyagl
PBV (") : : : : : UNJINSTKTDTBWUTNUCUKANNSWES
EV/EBITDA (17in) 30.4 229 18.5 16.3 141 laUNITEUUNIINSIH: 110505
ROE (%) 13.6 16.2 14.5 14.8 15.7 suppanal@asiaplus.co.th

P : fheaae ASPS

G a o

dayaluenaisaduil sausannianuasdeyaiindeie egwlsia Uismuanning w0y waa a1ria Warwisofiasdudinizeiusesnnngndesaesdayamaiila lidlsznislag unmasiluenansi anniu
InegraBevaninnusinaisnmnieaiimanmaiiara uazdlfiduns9in wmmu@u.u;‘lwmW@%Wﬂﬁﬁwﬂm masadulageviesevanninglay veegeu lidrnziaannisgunanaluenarsivive s

@ P PN 2. o P N ) o o Aae oo oo o o o o i =
neN muujummnmﬂ"mmimzyﬂzwmgymu Lmwaymummwmwwuﬁ;gﬂwu?m iy UEnuanmiwe i@ waa 91ria [Wansdlla



Equity Talk

wamsaiduoiushalasinauoo PLANB

(@uun) 2Q60 3Q460 4Q60 1Q461 2Q61 3Q61 4Q61 1Q62 2Q62  %QoQ %YoY 1H61 1H62  %YoY
s10ldsm 740 789 786 804 877 1,201 1,156 1,207 1,144  52%  30.4% 1682 2351 39.8%
furug (469) (494) (537) (526) (561) (773) (759) (781)  (767)  -1.8%  36.7%  (L,088) (1,548) 42.3%
Anlsdusi 271 204 249 278 316 428 397 426 377  -116%  19.2% 594 803  35.1%
aldnolunsnouasdms  (116)  (111)  (142)  (109)  (124) (134) (155 (138)  (141)  2.6%  13.9%  (233)  (279) 19.8%
Alsanansenuiuo 150 182 95 162 188 287 233 276 226  -18.1%  20.5% 349 503 43.9%
Alsqna 121 150 88 139 153 178 173 154 180  17.1%  18.2% 292 334 14.6%
Alsdng 121 150 88 139 153 178 173 154 180  17.1%  18.2% 292 334 14.6%
EPS 003 004 003 004 004 005 005 004 005 17.1%  7.0% 0.8 009  3.8%
Gross Margin (%) 36.6% 37.3% 31.6% 34.6% 36.0% 35.6% 34.3% 35.3% 32.9% 35.3%  34.1%
Norm Profit Margin (%) 16.3% 19.0% 11.3% 17.3% 17.4% 14.8% 150% 12.8% 15.8% 17.3%  14.2%
7 U9y el ASPS
dnsymsizdosiat shellduoo PLANB lenanuUs:inndo
90%
dodousneld 1000 2060 3040 £Q60 1061 2061 081 4080 1082 2082
sy 6% 104% B4% 108% 1B&% 6% B4 0% L% L%
5amwﬁo N8 AT 266 B% B%  61% 281 B A0 2B
iilﬂﬁiﬂaﬂ A7 Q3 U0 M2 A B O3 B A% 41T%
famchwhvasswdu 3% 36% A0 41%  40% 3T 3% 3% A A
msAmALLM SO 4% 4% 3% 51%  46%  41%  46% 5% 17.%
5aﬂumﬂu 3%  50% 4% 53 5% 46% 55 6% 4T  56%
2556 2557 2558 2559 2560 2561
7 - PLANB i - ASPS
swiddoluunnooddria Us18unouIdeD
517 1. eudasanaglinenndynndiniuain vaun.  wirndy

o

! ¥ o = A A =2 =
AU 15% paemelFau LL@:EQN@WQLM@@@ﬂ@NO\‘]ﬂ 2570

460
375 a d” o/ 1Y 1 [ v Y c:
2. winAsEgnanufiafindiae anaaznn e li laaaun mn
| nindsznnnunisaaseng«

347

481
378
342
a1 330
285 | | |

1060 2Q60 3Q60 4Q60 1Q61 2Q61 3Q61 4Q61 1Q62 2Q62

3. mstudnsniafiuni®iae Taqiiu PLANB anan#ilesa 25

v @ 9 ] = =3 v dl = o v
anuum ludagqulinesianiasiilae WEUNUARNUTIN

#inn : PLANB A - sausanlageneide ASPS

EXE) s RIS



Equity Talk

Us:uhnumswamsaiduoud 2561-64F voo PLANB

vumisynanu (@uun)

auaa 31 s.A. 2561 2562F 2563F 2564F
sglaannAAITAILLRLUZNANS 4,012 4,815 5,782 6,592
GUNUUULRSUTNANT 2,620 3,051 3,632 4,164
Alsdueiu 1,391 1,764 2,150 2,428
a1l alunisuranazusviig 523 624 674 740
ANlsaNAAISAILTHUIIU 869 1,140 1,475 1,689
snerleidue 28 44 46 49
frunuvAlsannuzFENIIN 4 (0] o o
aantiaxe 1 - - -
Alsnauiinai 899 1,184 1,522 1,737
ANEINY 162 225 289 330
fruzavpiariusriudang (Wranu) 94 128 128 128
Alsgnsd 643 832 1,105 1,280
EPS 0.18 0.21 0.28 0.33
A'lslné 643 832 1,105 1,280
Norm EPS 0.18 0.21 0.28 0.33
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A'lsanad 643 832 1,105 1,280
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Win/an annfanssunseifiuenu 270 98 41) (32)
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auga 31 s.A. 2561 2562F 2563F 2564F
Media Capacity 4,544 5,332 6,395 7,336
Utilization Rate 76% 76% 78% 79%
Gross Margin 34.7% 36.6% 37.2% 36.8%
SG&A/Sales 13.0% 13.0% 11.7% 11.2%
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Anti-corruption Progress Indicator
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