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SET50 Futures:

AOUMUDAISeY Trade War RGUNVUKMAIRINANYEAKSTY I1a=3U ANITULIANISAFY
IASuA AN SET50 USUZIU Short S50M20 A 885 9 10ariAAls 875 9m Cut Loss
4 9A91NNU

SET50 Option:
IuzunTAserUn Long S50M20P900 A 40 9n (SET50=885) IJariarnlsh 50 9m
(SET50=875) lla: Cut Loss 3 9n91nNU 15991 SET50 aglusoslsugnu

Single Stock Futures:
aniu: Long ADVANCM20 nu 191 uan JU0uvannu 5.9% luzuafiasia 1000
rilsA 198 UAN Cut Loss 4 UNYINNU NSadNU 5G :adunsiaulnlus:e:e10

AvANIU=UNTHSoUA Long BBLM20 AlLifiu 102.50 uan idananilsi 110 uan nia:
Cut Loss 3 Unn91nnu Valuation Agnidugasnmiintiuadnu

Gold Futures:
annu: Long GFM20 nu 25800 u1n guAdidnnls 230 uan/uannavan llu=unfiase
1UnrinAnlsA 26410 uan (1740$) Stop Profit Al 25900 u1N Lock AAlSVU/A1 100
UINFDUINNBIAN

anuzveulinadnu
H
All Futures Long(Short) Position : Contract Accumulated Long(Short)
Long Short Net 2 Days 1 Weeks 1 _Months
Institution 108,567 131,257 -22,690 -38,466 -99,090 -149,544
Foreign 74,301 75,551 -1,250 -4,677 -12,982 11,613
Retail 211,670 187,730 23,940 43,143 112,072 137,931

SET50 Futures Long(Short) Position : Contract Accumulated Long(Short)

Long Short Net 2 Days 1 Weeks 1 _Months
Institution 29,945 28,313 1,632 3,902 4,120 20,982
Foreign 60,919 61,988 -1,069 209 -4,482 -14.884
Retail 92,319 92,882 -563 -4,111 362 -6,098

Single Stock Futures Long(Short) Position : Contract Accumulated Long(Short)

Long Short Net 2 Days 1 Weeks 1 _Months
Institution 71,012 94,776 -23,764 -44,066 -105,275 -173,368
Foreign 6,974 7,043 -69 -4,407 -7,068 39,465
Retail 102,458 78,625 23,833 48,473 112,343 133,903

Metal Futures Long(Short) Position : Contract Accumulated Long(Short)

Long Short Net 2 Days 1 Weeks 1 Months
Institution 7,608 8,116 -508 1,512 2,783 -3,046
Foreign 6,408 6,520 -112 -479 -1,447 -12,866
Retail 16,657 16,037 620 -1,033 -1,336 15,912

Call Option Long(Short) Position : Contract Accumulated Long(Short)

Long Short Net 2 Days 1 Weeks 1 Months
Institution 14 149 -135 -339 -872 242
Foreign 1 27 -26 -28 -377 33
Retail 1,457 1,323 134 338 871 774

Put Option Long(Short) Position : Contract Accumulated Long(Short)

Long Short Net 2 Days 1 Weeks 1 Months
Institution 191 a62 271 -120 -688 -376
Foreign 1 2 -1 89 -106 -2,656
Retail 1,970 1,697 273 121 689 2,650
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SET50 Index Futures / Option P. 2
Single Stock Futures P.4

Gold Futures P.7
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. Research Division
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SET50 Overview
¥ . . . oz SET50 S50M20  S50U20
SET50 Index MUUNANNALNAAAL 6.29 qa13a 0.7% wasanTulivingngegalusay
a Ao e o s e d e nuosu 875 875 870
2.5 Weulitiun 900 9 laausenasuuanuaniungunasuuasllingfilsuan
LaAE 181%>MWNﬁﬂwqdiﬁﬂﬂﬁﬁﬁuauﬁQWuﬁﬂ§ﬁ@Q 4% Aususuilaonufaasa Ay RO 890 885 880
mmuma;wmmmﬁ% @umwu mnmm@uvl,mumimﬁﬁlﬁﬂﬂgﬁmammmum
LLMQ%WMIMENN en\mmflumwsz\m'amﬂmfnw,mwm Trade War NaUNN *nelAan10:ANaIAIWEYAUAILLULOUZY
muum@nmq mummmmmwmmmﬁmmawmmnmqmmﬂmuﬂsvmmﬁﬂ thedduaFlATnSIWUEoINWARMIUATIUEUA
A Trump "ImmLmﬂmﬂﬂmmmmmmmmamaﬂumw ilanesens L@ﬂmiu NagNsNSBoVI8s:HINIULIU 2 BoINW Fio
STl mwiwmuwmnmqmmw vifunsanaeulsd SET50 Index quuwnmu eoUwalingu:  ASP Smart
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SET50 Index
SET50 Index Futures
. . . = B , o = o v
Direction Trading: AAMNAILATEATENINIANTFY-AU aziiuusanaduld SET50
Index 131514 981Tm Short S50M20 #1 885 4m 1vinrinle 875 9@ Cut Loss 4 40 . _5
280
1 ! 290
Spread Trading: Spread $£%414 $50U20-S50M20 11aq1iuae#l -6.20 4m @3 5™
. ! . _ . . g w
IndARiLAIMIIaEIP -5.56 4R A9UUZUN Wait & See 1A931N Spread 14 i
N 4 e e )
AdaNINNeNazinnnle 0

525 575 625 675 725 775 825 875 925 975
Index

SET50 Option: 9aiilaan1ue Long Put S50M20P900 %1 40 Am (SET50 885 qm) - o )
HUMYINA : NOATUNBUININU 200 UNn »d 1 In

whvinnnlad 50 4m (SET50 875 qm) waz Cut Loss 3 4R

vounsl
Last 1Yr Hist. Volatility 2Week Hist. Volatility
SET50 Index 895.13 30.6645 16.5500
Call Option
Break Intrinsic All-in- Theory Open Implied Effective Time
Premium  Chg Time Valve Volume Delta
Even Value Premium Price Interest Volatility Gearing Decay.
S50M20C900  25.10 400 >9251 0.00 25.10 0.03 24.27 383 1453 26.31 0.47 16.75 0.03

S50M20C875  40.00 450 >915 20.13 19.87 0.02 37.28 358 1264 28.49 0.60 13.51 0.02
S50M20C850 58.70 510 >908.7 4513 13.57 0.02 53.86 276 1863 31.74 0.71 10.75 0.02

S50M20C825  77.10 3.10 >9021 70.13 6.97 0.01 73.58 7 1135 31.34 0.80 9.28 0.01
S50M20C800 101.50 750 >9015 95.13 6.37 0.01 95.68 12 1232 34.26 0.86 7.60 0.01
Put Option
. Break Intrinsic . All-in- Theory Open Implied Effective Time
Premium  Chg Time Value Volume Delta

Even Value Premium Price Inferest Volatility Gearing __Decay
S50M20P900  30.00 -4.00 <870 4.87 25.13 -0.03 30.69 183 1028 24.09 -0.53 -15.96 -0.03
S50M20P875  20.90 -3.70 <854.1 0.00 20.90 -0.05 18.71 762 2387 27.15 -0.39 -16.28 -0.05
S50M20P850  14.60 -2.00 <8354 0.00 14.60 -0.07 10.30 201 2279 30.04 -0.28 -16.28 -0.07
S50M20P825 9.50 -1.20 <8155 0.00 9.50 -0.09 5.03 158 1904 30.93 -0.19 -16.36 -0.09
S50M20P800 6.50 -0.50 <7935 0.00 6.50 -0.11 2.14 123 1944 33.96 -0.13 -16.14 -0.11
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Research Division
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la: SET50 Futures

UNDERLYING Close  Chag %Cha _asUmsBoune

SET50 888.84 -6.29 -0.71% 28/05/2020

Symbol Settle  Cha %Chg  Vol. Ol Ol Cha
S50J20 845.90 -110 -13% 66 121 0
S50K20 89176 -3.2 -0.4% 71 97 -2
S50M20 88160  -13.2  -15% 165715 240,511 6,331
S50U20 875.40 -13.1 -15% 13,465 20,456 10
S50220 873.90 -12.9 -15% 2,627 6,462 1
S50H21 870.00 -12.6 -14% 1,296 2,599 68

200000

17-Jan.20 | | e

150000

100000

50000

0

-50000

-100000

= S
SET50 Futures Lona(Short) : d&rucnun a:au Long(Short) & 8 8 § 8 &8 8 8 8 8 §8 %8
Long Short Net 2 fu 2 &lenw QTD S 2 € €& = B 8 5 5 &8 & ®
2 L L L = E E 9 < 9 = =
aaniiu 29,945 28,313 1,632 3,902 10,263  -59,065 2 ¢ 2 @ 25 2 o= oF 4 2
Groand 60,919 61988  -1069 209  -16,356 135,971
sutan 92,319 92,882 -563 -4,111 6,093 -76,906
fr1: @1e91A9e LA, e A g 1 1897398 Ua. 1oide A A
AMANISNU Spread ru Auimouan ASPS Model SET50 ns:AUA1 PER 6
e Spread BSelna - BSeing
S50120 S50K20 S50M20 S50N20 $50Q20 50020 (irh) U.A. 62E 0. 62E .8, 62E w.A. 62E Do. 62E ng. 628 s.n. 62
_ PER155 898 870 857 843 830 789 748
R 29 W.8.63 0u 28 w63 U 29 0.8.63 tu30nAé3 28463 0u29neél PER 16 926 899 885 871 857 815 773
S50K20 160 PER165 955 927 912 898 883 840 797
S50M20 1.32 028 PER17 984 955 940 925 910 866 821
S50N20 -147 0.13 -0.15 PER175 1013 983 967 952 937 891 845
S50Q20 -5.84 423 -4.52 -4.37 PER18 1042 101 995 979 964 916 869
e 104 PER185 1071 1038 1023 1007 990 942 893
FNNAFIWAATIRANLLEULEINETEWIN .8, - .8 Ay 0.5% PER 19 1100 1,067 1,050 1,034 1017 067 918

fr1: @1e91RSe LA, e NAR

AuorunilsviAnuvey SET50 Futures
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s:AU Leverage voJ SET50 Futures

unavnushegios
(Asssuideu 87.10 un/ardnun/d1o)

Tata chg (an) i'ls AETINLTeN+ i'ls

Futures Wisudy (1evu) VAT (uw)  (anevu)dnid
886.60 5.0 1,000 (186) 814
885.60 4.0 800 (186) 614
884.60 3.0 600 (186) 414
883.60 2.0 400 (186) 214
882.60 1.0 200 (186) 14
881.60 0.0 0.0 (186) (186)
880.60 -1.0 (200) (186) (386)
879.60 2.0 (400) (186) (586)
878.60 -3.0 (600) (186) (786)
877.60 4.0 (800) (186) (986)
876.60 -5.0 (1,000) (186) (1,186)
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mm—SETS0 Futures Leverage

—n

80
50 A
Current 22.06 ﬂ
40
Mean 1956 [\ 7 A
20 A —
0 ——— M VS
0
r~ w ()] ()] o = = o™ ) @ = wn w w - - w ()] (5]
O O O O r = = ¥ ¥ © £ £ ¥ ¥ = © £ - ¢
o o o o o = = (=] (=] (=) (=] (=] o (=] o (=] (=] o o
s g dassdagaasgsgsasgasasg
[s=] w o o w o™~ o Ww o [=] w o~ [=] w o™ (=] w o o
SO =T =T - = = I = I == A - I - - =
[=2] [=2] o) — (=] 18] — o o) — o w ~— o [+2] - o [oa) -
o™ ™~ o™ o (5] ™~ © o) N [] (5] ™~ (5] © o™ (] (5] [ ©
41 : Thailand Clearing House, Hneid4atl ASPS

o @

ASIAPLUS

Securities



MARKET TALK

nagnsnisavnu

Single Stock Futures
Long BBLM20
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a v il dl Y a dl U v N a
bATEINALUNEG Real sector mﬂu@.ﬂmmummmﬂqm 4.0, 4979 Sentiment 119
uqnpatiies tnstneddateay BBL(FV@B154) Lwaﬁ:w'aé’maw,%l,ﬂu@.ﬂﬁqmﬂ
a0 40% Tenesdudagnaiselug) wlsunsindd SME wazduidieynna
an1arifaqiiu anusisAiulunsUsuguneuiulssiiuay PBY Fa21e

0.44 Win Yield 4%

dounmnamaiia nansanagluuualiianas wsazEuiunisiusatu ain

o o d?/ rooa = @ ! 1 ¥
29AWNRIUTEN Low AuN  uasladuuvianguiaedfuuieeinuuuamnudu
EMA 25 §u dszifiudndlaniausie Inail MACD #in Signal line atiliayunisiuy
s Alannalulunaaayu High ANA 120 1 m
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98 Long BBLM20 Tifiu 102.50 11 whusng 110 1A Cut 3 1manyu

Research Division

Future Underlying
Settle ASP Theory EPS GROWTH
Future sis ol Ol Ol Change leverage | Upside PER 63F PBV 63F
Price Price 63F
BBLM20  108.65 -0.85 104.87 1174 813 -432 5.38 40.64% 7.33 0.47 -20.39%

fr1: @1e91ASe LA, e A g

Historical Price

AMuorunlsvIANUVeY Stock Futures
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Unavnushegios
chg (®0) fls  AsssuIbey mls

snda future _
INBUNUSIA  (enanu)  +VAT (uan) (ranu)ans

109.15 05 500 27.14 473
109.05 0.4 400 27.14 373
108.95 0.3 300 27.14 273
108.85 0.2 200 27.14 173
108.75 0.1 100 27.14 73
108.65 0.0 - 27.14 27)
108.55 -0.1 (100) 27.14 (127)
108.45 -0.2 (200) 27.14 (227)
108.35 -0.3 (300) 27.14 (327)
108.25 -0.4 (400) 27.14 (427)
108.15 -0.5 (500) 27.14 (527)
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Single Stock Futures

Long ADVANCM20

witfuanninlst) 2563-64 a9 14.7% uaz 12.4% axVBUNANITNLIATEFNAG D
sele, N9l fuld IFRS16 uazauaIUgIndIAn dedndenansznuideanly
szavdunasaluvnauda Lwima'ﬁ'ﬁ'ﬂmLL%q@sgﬂuqmmumiuﬁLﬂmjﬁﬂmaxm
fiﬁﬁmﬂfiﬁ'w]+m*m3j’um\1miﬁuqq AN Inaneuilune fiseiies Aeeq
mnaengeusaaen Wuleniantesdeazan agdl FV 7l 210 1 8938 DCF

Upside wa8319 10%

daun1nnIamAtiae NnsaNeg lIWANHIIZUNNAININAARLNTY Sideway 7

a Ao & o a e ¥ A
189.50 UM uaziuNdnyn ouusa ansadaanga geanindunawnidi 1meand
Tanafandy waziEniunisrzaaniasasialunisas dasndagdaanaumin

192131491 Downside a11i®
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wuzinfia @z Long ADVANCM20 Mt 191 1w taqiiuananu 5.9% 1w

nlsh 198 UM Cut Loss 4 UNNAINYU

Research Division

Future Underlying
Settle ~ ASP Theory ) EPS GROWTH
Future ) sis ) ol Ol Ol Change Lleverage | Upside PER 63F PBV 63F
Price Price 63F
ADVANCM20  189.50 0.00 189.70 172 1391 4 7.50 10.82% 20.48 7.10 -11.79%
uN: @1290139 VA, 1eLTe N
Historical Price muorumlsvmr]uvaxl Stock Futures
146 ——ADVANC ——ADVANCN20 icT 250 u'na\)nus']agjoa
144 6 chg (20) mils  AsssuIbay mls
syua future ~
W SN— - —T e | IfeunustM  (u1anu)  +VAT (uin) (vhanu)ans
140 A 190.00 0.5 500 32.39 468
- 150 189.90 0.4 400 32.39 368
189.80 0.3 300 32.39 268
s 00 189.70 0.2 200 32.39 168
134 B 180.60 0.1 100 32.39 68
132 o 189.50 0.0 . 32.39 (32)
0 m 189.40 0.1 (100) 32.39 (132)
o , 189.30 B2 (200) 32.39 (232)
§ 8 §8 &8 & ®8 ® 8 ®& 8 &8 8§ 8§ 189.20 0.3 (300) 32.39 (332)
2 & 32 3 3 3 3 3 8 8§ & 3 8 18040 0.4 (400) 32.39 (432)
o2 - - s s s s TR 189.00 -0.5 (500) 32.39 (532)
N @N89NUAAE LA, Lelde nag NN ANENNUASE UA. LaiT AR
Historical Return Technical Chart
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Tracking Performance

Unrealized Profit on May 2020 | 0.0%

reatized profton may 2020 || N

0%

s0%

100%

150% 200%

ANN: @189N1ASE LA, wiTe NAR

Top 20 Most Active Volume

260%

300%

Research Division

Settle ~ ASP Theory _
No. Future ) Basis ) Vol Ol Ol Change Leverage Resistance
Price Price
1 TRUEM20 3.74 0.00 3.74 7885 18569 -2551 5.47 3.85
2 ERWM20 3.44 -0.04 3.48 5005 2179 3 3.66 3.46
3 WHAM20 3.16 0.02 3.14 4991 13709 65 4.92 3.31
4 TUM20 13.45 -0.05 13.51 4720 4000 2193 5.55 13.65
5 TMBM20X 113 -0.01 113 4652 9053 1261 3.92 115
6 BEAUTYM20 1.91 0.01 1.87 4631 4308 1333 2.38 1.96
7 STAM20 25.94 -0.81 26.49 4485 4211 -608 9.26 26.01
8 KCEM20 19.00 0.00 19.02 3329 2272 -1387 3.29 19.51
9 IRPCM20 2.78 0.00 2.78 2980 8603 -396 4.88 2.78
10 AAVM20 2.01 -0.01 2.02 2676 4054 1527 5.32 2.09
11 JASM20 3.76 0.00 3.76 2133 28510 448 4.50 3.80
12 VGIM20 7.92 -0.13 8.06 2017 536 -17 5.04 8.08
13 CPFM20 31.00 0.00 30.71 1552 3567 -194 5.10 31.80
14 GUNKULM20 2.83 -0.01 2.71 1528 3373 -1519 6.79 3.06
15 PSLM20 4.19 0.05 4.14 1517 2665 -498 3.51 4.40
16 STECM20 15.21 0.01 15.22 1507 3129 -900 4.82 15.66
17 MINTM20 19.15 -0.05 18.77 1502 3630 1463 2.53 21.04
18 BEMM20 9.70 -0.15 9.79 1435 6237 988 4.89 9.89
19 TASCOM20 21.90 -0.20 22.12 1249 1155 87 6.12 22.42
20 KTBM20 10.62 0.12 9.78 1232 3424 -250 4.53 10.86
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Gold Futures
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Research Division

Gold Futures

FUTURES Last Chg  %Chg Vol. Ql Ol Chg
GFM20 26,030 -130  -0.50 136 648 3
GFQ20 26,250 20 0.08 62 347 21
GFV20 26,330 80 0.30 32 174 4

Mini Gold Futures

Last Chg  %Chg Vol. Ql Ol Chg
GF10M20 26,090 -60  -0.23 5,991 9,504 -461
GF10Q20 26,140 -60  -0.23 2,688 8,628 439
GF10V20 26,200 -80  -0.30 844 3,119 9

KU1gIKR : s1AUAVOY Gold Futures (Night
Session) Settle ru 19a1 22.00 u. na:Usuiru
nssovrgfinvulugodioan 19.30-22.30 u.
AU : @NedUBJY va.loide wad

O ASIAPLUS

Securities



MARKET TALK

nagnsnisavnu

Research Division

ASPS Gold Valuation Matrix (InSryd/nsogooud)

aauAn Dollar Index wilemn >
93 94 95 96 97 98 99 100 101 102 103
40 1,617.66 1,589.21 1,560.76 1,532.31 1,503.86 1,475.41 1,446.96 1,418.52 1,390.07 1,361.62 1,333.17
e 43 1,616.71 1,588.26 1,559.81 1,531.36 1,502.91 1,474.47 1,446.02 1,417.57 1,389.12 1,360.67 1,332.22
g’ 46 1,615.76 1,587.31 1,558.86 1,530.42 1,501.97 1,473.52 1,445.07 1,416.62 1,388.17 1,359.72 1,331.28
& 49 161482 1,586.37| 1,557.92 1,529.47 1,501.02 1,472.57| 1,444.12 1,415.67 1,387.23 1,358.78 1,330.33
g 52 1,613.87 1,585.42| 1,556.97 1,528.52 1,500.07 1,471.62| 1,443.18 1,414.73 1,386.28 1,357.83 1,329.38
2 55 1,612.92 1,584.47| 1,556.02 1,527.57 1,499.13 1,470.68| 1,442.23 1,413.78 1,385.33 1,356.88 1,328.43
3 58 1,611.97 1,583.53| 1,555.08 1,526.63 1,498.18 1,469.73| 1,441.28 1,412.83 1,384.38 1,355.94 1,327.49
; 61 1,611.03 1,582.58] 1,554.13 1,525.68 1,497.23 1,468.78| 1,440.33 1,411.89 1,383.44 1,354.99 1,326.54
64 1,610.08 1,581.63| 1,553.18 1,524.73 1,496.28 1,467.84] 1,439.39 1,410.94 1,382.49 1,354.04 1,325.59
67 1,609.13 1,580.68 1,552.24 1,523.79 1,495.34 1,466.89 1,438.44 1,409.99 1,381.54 1,353.09 1,324.65
70 1,608.19 1,579.74 1,551.29 1,522.84 1,494.39 1,465.94 1,437.49 1,409.04 1,380.60 1,352.15 1,323.70
73 1,607.24 1,578.79 1,550.34 1,521.89 1,493.44 1,464.99 1,436.55 1,408.10 1,379.65 1,351.20 1,322.75
nisidassaAnavAnTriduuin Spread S:1919 GFM20 - GFJ20
FX (uw/ USD) | E
31.50 31.75 32.00 32.25 32.50
1,600 23,957 24,147 24,337 24,527 24,717
1630 24,406 24,599 24,793 24,987 25,181
1,660 24,855 25,052 25,249 25,447 25,644 i N B
1690 25304 25505 25,706 25,907 26,107 : T i
1,720 25,753 25,958 26,162 26,366 26,571 ‘ ) | '
1,750 26,202 26,410 26,618 26,826 27,034
1,780 26,652 26,863 27,075 27,286 27,498
1,810 27,101 27,316 27,531 27,746 27,961 =
1,840 27,550 27,769 27,987 28,206 28,425
fun: aneanulee ua. el naa fun: deaUlNe Ua. i naa
AuorunnlsviAnuvay Gold Futures AuorunnlsvaAnuvay Mini Gold Futures
Unavnushegios Unavnushggos
(Fsssuitiou 490.10 uIn/drynu1/d1v) (Msssuitou 98.10 uin/drynu1/Jv)
Ta1ila fi'ls AnTTuLian+ i'ls bRzl i'ls ANaTTULieN+ fi'ls
future Ll&euulag (21anu) VAT (uwm)  (menuw)dnad future Ll&euulag (zenu) VAT (uwm)  (menu)dni
26,280.00 250.0 12,500 (1,049) 11,451 26,340.00 250.0 2,500 (210) 2,290
26,230.00 200.0 10,000 (1,049) 8,951 26,290.00 200.0 2,000 (210) 1,790
26,180.00 150.0 7,500 (1,049) 6,451 26,240.00 150.0 1,500 (210) 1,290
26,130.00 100.0 5,000 (1,049) 3,951 26,190.00 100.0 1,000 (210) 790
26,080.00 50.0 2,500 (1,049) 1,451 26,140.00 50.0 500 (210) 290
26,030.00 0.0 - (1,049) (1,049) 26,090.00 0.0 2 (210) (210)
25,980.00 -50.0 (2,500) (1,049) (3,549) 26,040.00 -50.0 (500) (210) (710)
25,930.00 -100.0 (5,000) (1,049) (6,049) 25,990.00 -100.0 (1,000) (210) (1,210)
25,880.00 -150.0 (7,500) (1,049) (8,549) 25,940.00 -150.0 (1,500) (210) (1,710)
25,830.00 -200.0 (10,000) (1,049) (11,049) 25,890.00 -200.0 (2,000) (210) (2,210)
25,780.00 -250.0 (12,500) (1,049) (13,549) 25,840.00 -250.0 (2,500) (210) (2,710)
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