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Global Indices
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Our markets view

Source: Bloomberg as of 19/6/20
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Kulluzun: JD.com (D US / 9618 HK) Microsoft (MSFT US) Haidilao (6862 HK) Ping An
Insurance (2318 HK)
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@ This week’s recommendation

JD.com (JD US /7 9618 HK) Closed Price

Stocks 19/6/20 Cons. TP

- TugovinAinna Shopping Na1vldag1d 618 JD IWYYDAVIENVEI9AD 34% darSulnuiuu Butiaidu
gonvignveenouNnanmainld 2017 e JD Iwadds=ulru 71% vaggruananlhuunniiovniuly JD /9618 $HK233.60 -
liJovnaniudu Gudonnaadlununagnsvay JD NILUINNAAINSDILINTU

MSFT $195.15 $203.78

- NAUAUAINANNYOAVIYIWUAD IMISIIAzINSDIRU WANNTUYINDTUEIUAINI A:WANNTUAINSINUIL
lazinn dounguauAineenviginulnlinAe 9IK1san la:auAlgvniw 3nny ssiio JD Supermarket 6862 HK $HK34.80  $HK36.35
gonv19ln 100%YoY U 1 0.9. 20 9InInsusnisdudsisaovosuladniwuuiniu 2318 HK $HK79.15 $HK100.08
. Goldman Sachs Ts1AUMUIEAU JD TudoununsiAn HKD273 1ia:lA rating 10u Buy Insueudn Source: Bloomberg as of 19/6/20
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Microsoft (MSFT US) Upside 4.4%
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Haidilao International (6862 HK) Upside 4.5%
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Ping An Insurance (2318 HK) Upside 26.4%

- ssfaUs:NuAsUIVISINGInnYIuIU SouvssNInaINnangIBuUsuUIAS 1a: Healthtech
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Source: Credit Suisse, Goldman Sachs, Bloomberg, CNBC
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FCN Recommendation

- Coupon: 15.00% p.a. ’
» Auto Call: 97.00%
- Strike: 81.71%

-Tenor: 6 m

- Coupon: 15.00% p.a.
» Auto Call: 97.00%
- Strike: 81.00%

-Tenor: 6 m

» Goupon: 15.00% p.a.
» Auto Call: 97.00%
- Strike: 80.6%

-Tenor:6 m

’
' LVMH Morgan Stanley

MOET HENNESSY e LOUIS VUITTON

*Information as of 19 Jun 20

Bonds In Focus

STANLN 6 PERP TMBTB 4.9 PERP
- Coupon: 6% - Coupon: 4.90%
- Indicative YTC: 5.8% - Indicative YTC: 6.1%
- Next Call Date: 26 Jul 2025 - Next Call Date: 12 Feb 2024

- Credit Rating: Ba1l (Moody’s), BB- (S&P) - Credit Rating: Baa3
- Currency: USD - Currency: USD

* Information as of 19 Jun 20
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Economic Calendar
Date Events

22 Jun 20 AolavAoUBalugusInaglsu
PMI N1ANISWaniiazusn1sansy

23 Jun 20
PMI nMAn1swaniia:usnisglsy
gonLVOSUadaNNISINIUENST

25 Jun 20 uwodansy«

GDP 1Q20 ansSyd 3" revised
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Disclaimer
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