Warrant

Final Exercise
Date

Exercise
Price

Exercise Ratio

Warrant

Stock

Warrant
Price

Dilution
Factor

Intrinsic

Value

Warrant Corner

Delta

Breakeven

Implied

Parity
Ratio

Asof:

29 October 2020
Conversion Periods

TUP-W4
AEC-W6
AKR-W1
ALL-W1
ALT-W1
APEX-W1
APURE-W2
BKD-W2
BROOK-W5
BTS-W5
B-W3

B-W4

B-W5
CGD-W4
CGH-W3
CHAYO-W1
CHO-W2
CIG-W8
CWT-W5
DCC-W1
DIMET-W3
DOD-W1
D-w1
ECF-W3
ECL-W3
EMC-W6
EP-W3
GLOCON-W4
HPT-W1
-w1
ITEL-W1
ITEL-W2
JMART-W3
JMART-W4
JMT-W2
J-w1
LIT-W1
MACO-W2
META-W4
MILL-W4
MINT-W6
MINT-W7
NER-W1
NEWS-W6
NEX-W2
NFC-W1
NVD-W1
OCEAN-W3
PACE-W2
PACE-W3
PDI-W1
PDJ-W4
PERM-W1
PORT-W1
PPPM-W4
PRIME-W1
PRIME-W2
RWI-W2
SAMART-W2
SANKO-W1

8 Aug 22
8Sep 23
30 May 21
17 Aug 22
18 Dec 20
30 Jun 21
4 Jun21
30 Nov 22
20 May 22
16 Feb 21
28 Dec 20
1Jul 21
15 Mar 21
26 Jun 21
28 May 21
27 May 22
30 Dec 20
12 Feb 21
29 Sep 23
8 May 21
18 Feb 22
7Jul21
4 Mar 22
20 Feb 21
5Feb 21
15 Oct 23
17 Dec 20
20 Jan 22
4 Jun21
13 May 23
23 May 21
19 Aug 21
17 Jun 22
18 Jun 24
27 Aug 21
10 Jun 22
25 Apr 22
27 Aug 21
27 Nov 20
11 Jul 22
30 Sep 21
31Jul 23
26 May 22
12 Jun 21
19 May 23
13 Dec 21
15 Jul 21
13 Feb 22
22Feb 23
29 Aug 22
14 May 21
7Feb21
17 Jun 22
27 May 22
31Jul 24
23 Dec 20
23 Dec 20
6 Jan 22
17 May 21
310ct 20

0.000
0.200
1.000
2.800
3.000
0.400
4.827
4.425
0.250
13.865
4.990
0.920
0.350
2.750
2.000
6.190
0.860
1.000
3.500
1.150
0.348
15.750
4.000
4.996
1.850
0.150
4782
0.500
0.496
6.000
5.000
3.000
11.000
15.000
18.622
2.000
4.000
2.100
3.500
1.930
41.878
21.600
1.800
0.016
1.000
6.484
7.860
1.000
2.000
0.250
33.000
1.000
1.800
5.909
1.000
1.075
1.527
1.500
14.800
1.000

1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000

1.000
1.000
1.000
1.000
1.000
1.000
1.036
1.017
1.000
1.010
0.120
1.309
1.000
1.000
1.000
1.050
1.000
1.000
1.000
1.000
1.868
1.000
1.000
1.001
1.000
1.000
1.046
1.000
1.008
1.000
1.000
1.000
1.000
1.000
1.020
1.000
1.000
1.000
1.000
1.140
1.027
1.000
1.000
1.000
1.560
1.003
1.018
1.000
1.000
1.000
1.000
1.000
1.000
1.100
1.000
1.395
1.310
1.000
1.014
1.000

0.10
0.10
0.03
0.56
0.76
0.00
0.24
0.07
0.12
0.49
0.00
0.04
0.05
0.04
0.02
2.18
0.00
0.01
0.44
0.92
0.00
0.51
0.78
0.08
0.03
0.03
0.09
0.40
0.20
0.50
0.11
0.38
5.60
3.84
14.30
0.60
0.37
0.06
0.01
0.04
0.25
6.35
2.96
0.00
430
0.58
0.06
0.23
0.00
0.00
042
0.42
0.09
0.56
0.11
0.00
0.00
0.10
0.14
0.00

0.30
0.25
047
3.06
4.04
0.08
220
1.96
0.39
8.90
0.28
0.28
0.28
0.66
0.66
7.70
0.50
0.21
2.06
2.30
0.1
8.90
3.26
1.31
0.72
0.14
3.90
0.92
0.75
4.24
3.04
3.04
15.70
15.70
33.00
1.24
3.04
0.61
0.34
0.68
17.40
17.40
4.98
0.01
4.36
1.4
1.05
0.75
0.00
0.00
8.00
1.39
0.71
2.16
0.39
0.46
0.46
1.30
4.92
0.96

0.15
0.26
0.33
0.20
0.18
0.1
0.09
0.25
0.06
0.09
0.24
0.09
0.18
0.17
0.25
0.24
0.32
0.33
0.09
0.10
0.00
0.31
0.14
0.12
0.33
0.33
0.09
0.28
0.17
0.20
0.20
0.20
0.09
0.10
0.12
0.16
0.26
0.20
0.07
0.09
0.04
0.04
0.17
0.18
0.17
0.09
0.17
0.33
0.15
0.08
0.25
0.09
0.25
0.08
0.25
0.03
0.02
0.33
0.25
0.23

0.26
0.04
0.00
0.21
0.85
0.00
0.00
0.00
0.13
0.00
0.00
0.00
0.00
0.00
0.00
1.21
0.00
0.00
0.00
1.03
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.30
0.21
0.00
0.00
0.03
430
0.63
12.85
0.00
0.00
0.00
0.00
0.00
0.00
0.00
265
0.00
434
0.00
0.00
0.00
0.00
0.00
0.00
0.35
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Theory All-in Gearing
Price(B&S) Premium (x)
nm. -67% 3.00
0.10 20% 2.50
0.00 119% 15.67
0.83 10% 5.46
1.00 -1% 5.32
0.00 400% nm.
0.01 130% 9.50
0.09 129% 2847
0.10 -5% 325
0.06 61% 18.34
0.00 1682% nm.
0.00 239% 9.16
0.01 43% 5.60
0.00 323% 16.50
0.00 206% 33.00
261 % 37
0.00 72% nm.
0.00 381% 21.00
0.40 91% 4.68
1.1 -10% 2.50
0.00 216% nm.
0.14 83% 17.45
0.54 47% 418
0.00 287% 16.39
0.00 161% 24.00
0.04 29% 4.67
0.05 25% 45.31
0.44 2% 2.30
0.26 % 3.78
0.67 53% 8.48
0.06 68% 27.64
0.53 11% 8.00
6.09 6% 2.80
5.68 20% 4.09
15.07 -1% 235
0.16 110% 2,07
0.17 56% 411
0.00 254% 1017
0.00 932% 34.00
0.02 189% 19.38
0.19 142% 71.48
491 61% 2.74
3.05 -4% 1.68
0.00 60% nm.
5.21 -14% 1.58
0.00 401% 244
0.00 654% 17.82
0.11 64% 3.26
nm. nm. nm.
nm. nm. nm.
0.00 318% 19.05
0.41 2% 3.31
0.02 166% 7.89
0.05 197% 4.24
0.06 185% 355
0.00 134% nm.
0.00 232% nm.
0.17 23% 13.00
0.00 204% 35.63
0.00 4% nm.

nm.
0.83
0.05
0.74
0.98
0.00
0.04
0.19
0.61
0.07
0.00
0.00
0.34
0.00
0.00
0.81
0.01
0.00
0.48
0.97
0.05
0.13
0.54
0.00
0.00
0.73
0.15
0.96
0.91
0.46
0.15
0.65
0.82
0.69
0.94
0.42
041
0.01
0.00
0.10
0.06
0.62
0.94
017
0.99
0.01
0.00
0.55
nm.
nm.
0.00
0.94
0.16
0.10
0.40
0.00
0.00
0.56
0.00
0.14

-46%
7%
284%
5%
41%
1011%
303%
49%
-3%
388%
4072867527%
518%
159%
796%
592%
5%
2335%
22223%
25%
-18%
141%
140%
33%
7545%
3342%
9%
421%
2%
-12%
18%
151%
14%
3%
5%
-1%
58%
35%
361%
S
87%
161%
19%
-3%
114%
-6%
320%
1624%
47%
nm.
nm.
1314%
8%
82%
100%
32%
27892%
287408%
19%
659%
171889%

Gearing
nm.
2.09
0.78
4.03
5.22
nm.
0.38
5.52
1.98
1.26
nm.
0.04
1.92
0.01
0.14
3.01
nm.
0.00
227
242
nm.
2.26
2.24
0.00
0.01
3.39
6.94
2.21
3.44
3.89
4.02
5.22
2.28
2.84
2.21
0.87
1.67
0.07
0.00
1.97
4.62
1.69
1.58
nm.
1.57
0.02
0.00
1.78
nm.
nm.
0.00
31
1.30
0.42
143
nm.
nm.
7.34
0.10
nm.

3.00
0.83
0.46
0.91
1.07
0.20
043
0.44
1.05
0.62
0.06
0.29
0.70
0.24
0.33
0.93
0.58
0.21
0.52
1.1
0.32
0.55
0.68
0.26
0.38
0.78
0.80
1.02
1.08
0.65
0.59
0.90
0.95
0.83
1.01
0.48
0.64
0.28
0.10
0.35
041
0.62
1.05
0.63
1.16
0.20
0.13
0.61
0.00
0.00
0.24
0.98
0.38
0.34
0.35
0.43
0.30
0.81
0.33
0.96

67%
-20%
-119%
-10%
%
-400%
-130%
-129%
5%
-61%
-1682%
-239%
-43%
-323%
-206%
7%
-12%
-381%
-91%
10%
-216%
-83%
-47%
-287%
-161%
-29%
-25%
2%
%
-53%
-68%
-11%
-6%
-20%
1%
-110%
-56%
-254%
-932%
-189%
-142%
-61%
4%
-60%
14%
-401%
-654%
-64%
nm.
nm.
-318%
2%
-166%
-197%
-185%
-134%
-232%
-23%
-204%
-4%

End of Jun
End of Jun and Dec
End of Feb, May, Aug, Nov
End of Mar and Sept
Every 15th Mar and Sept
End of Jun and Dec
End of Mar, Jun, Sept and Dec
End of Nov
End of Quarter
End of Mar, Jun, Sept and Dec
as of Nov 30
End of Jun, Dec
End of Oct, Jan, Apr and July
End of Jun, Dec
End of May and Nov
End of Mar, Jun, Sept and Dec
End of Jun, Dec
Jun 30,2020 and Feb 12,2021
Sept 30,2022 and Sept 29,2023
8 May 2019 and 8 May 2020
Every 20 of May, Aug, Nov and Feb
End of May and Nov
End of Feb, May, Aug, Nov
every 25 Aug, Nov 2019 and 25 Feb, May, Aug and Nov 2019
Every 6 months from the issuance of warrant
Every 15 of Apr and Oct
End of Jan, Apr, Jul and Oct
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
End of May, Nov
End of Mar, Jun, Sept and Dec
1st end of Sept20, Dec20, Mar21, Jun 21 and 19 Aug21
30 Sept 20 and 17 Jun 22
30 Sept 20 and 18 Jun 24
28 Dec 18 and 27 Aug 21
At the End of Mar, Jun, Sep, Dec
Every 25th Jan, April, Jul and Oct
At the End of Mar, Jun, Sep, Dec
ug 19, 28 Nov 19, 27 Feb 20, 26 May 20, 27 Aug 20 and 26 N¢
At the End of Mar, Jun, Sep, Dec
Every 15 of Feb, May, Aug and Nov
Every 15 of Feb, May, Aug and Nov
15 Dec 2020, 15 Jun 2021, 15 Dec 2021 and 26 May 2022
End of Jun and Dec
19 May 2023
End of Jun and Dec
End of May and Nov
13 Feb 2022
First on 21 Feb 2020, then end of Jun and Dec till maturity
At the End of Mar, Jun, Sep, Dec
Every 15th of May and Nov
7 Feb 2021
At the End of Mar, Jun, Sep, Dec
End of Jun and Dec
End of Oct
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
0, 15 Sep'20, 15 Dec'20, 15 Mar'21, 15 Jun'21, 15 Sep'21 and
16 Nov 2018 and 17 May 21
29 Apr 19, 30 Oct 19, 29 Apr 20 and 30 Oct 20



Warrant Corner

Asof: 29 October 2020
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Gearing Delta Breakeven Implied Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium (x) Gearing

SAWAD-W2 30 Aug 25 100.000 1.00000 1.000 8.45 49.75 0.04 0.00 10.17 118% 5.89 0.42 17% 2.50 0.46 -118% End of Feb, May, Aug, Nov
SDC-W1 1Jun 23 0.500 1.00000 1.000 0.06 0.20 0.13 0.00 0.02 180% 333 0.29 49% 0.96 0.36 -180% End of Jun and Dec
SIMAT-W3 19 May 25 26.640 1.00000 1.126 0.48 3.68 0.07 0.00 0.17 635% 8.63 0.13 55% 1.08 0.14 -635% End of Jan, Apr, July, Oct
SIMAT-W4 8Jul21 1.000 1.00000 1.000 2.98 3.68 0.08 247 273 8% 1.23 1.00 12% 1.23 0.92 -8% 8 Jul 2021
SINGER-W1 23 Apr 21 7.000 1.00000 1.000 8.10 15.40 0.12 742 8.44 2% 1.90 0.99 -4% 1.89 1.02 2% Jun 28,2019 and Apr 23,2021
SINGER-W2 21 Apr 23 14.000 1.00000 1.000 4.66 15.40 0.14 1.21 5.28 21% 3.30 0.74 8% 244 0.83 21% Jun 28,2019 and Apr 21,2021
SMART-W2 10ct 21 1.500 1.00000 1.000 0.16 1.06 0.17 0.00 0.07 57% 6.63 0.32 63% 2.10 0.64 -57% End of May 20, Nov 20, May 21 and 1 Oct 21
SST-W2 30 Sep 21 9.091 1.00000 1.100 0.60 222 0.06 0.00 0.00 334% 4,07 0.00 393% 0.02 0.23 -334% End of Jun, Dec
SWC-W1 8 Apr22 1.000 1.00000 1.000 3.30 4.42 0.29 242 2.96 -3% 1.34 0.89 2% 1.19 1.03 3% ast Business Day of every 6 months following the issuance Da
TAKUNI-W 28 Jan 21 1.790 1.00000 1.120 0.01 0.38 0.36 0.00 0.00 373% 42.56 0.00 50991% 0.00 0.21 -373% End of Dec
TAPAC-W4 18 Mar 22 9.000 1.00000 1.000 0.19 2.98 0.33 0.00 0.03 208% 15.68 0.07 126% 1.04 0.32 -208% End of June and Dec
TCC-W3 1 Apr 22 0.807 1.00000 1.239 0.04 0.18 0.08 0.00 0.00 366% 5.57 0.02 195% 0.10 0.21 -366% Atthe End of Mar, Jun, Sep, Dec
TCC-W4 14 May 23 0.903 1.00000 1.108 0.04 0.18 0.24 0.00 0.00 422% 4.99 0.08 92% 0.38 0.19 -422% At the End of Mar, Jun, Sep, Dec
TCC-W5 24 May 28 0.500 1.00000 1.000 0.10 0.18 0.07 0.00 0.06 233% 1.80 0.57 17% 1.03 0.30 -233% End of July
TGPRO-W3 20 Sep 23 0.500 1.00000 1.000 0.00 0.06 0.29 0.00 0.00 733% nm. 0.03 108% nm. 0.12 -733% End of Mar, Jun, Sept and Dec
TNITY-W1 19 Mar 21 5.000 1.00000 1.000 0.08 3.52 0.33 0.00 0.05 44% 44.00 0.14 158% 6.19 0.69 -44% End of Mar, Jun, Sept and Dec
TRITN-W3 29 May 21 0.250 1.00000 1.000 0.12 0.36 0.14 0.09 0.12 3% 3.00 0.91 5% 273 0.97 -3% End of Mar, Jun, Sept and Dec
TTCL-W1 28 Jun 21 18.000 1.00000 1.000 0.36 3.78 0.15 0.00 0.00 386% 10.50 0.00 985% 0.00 0.21 -386% End of Jun and Dec
TVD-W2 2 Apr21 0.998 1.00000 1.002 0.14 0.94 0.18 0.00 0.10 21% 6.73 0.55 57% 3.70 0.83 21% At the End of Jun, Dec
UREKA-W2 29Jun 23 1.000 1.00000 1.000 0.24 0.81 0.25 0.00 0.21 53% 338 0.65 17% 220 0.65 -53% End of Mar, Jun, Sept and Dec
U-W4 15 Mar 23 6.000 1.00000 0.010 0.00 1.10 0.20 0.00 0.00 445% nm. 0.04 104% nm. 0.18 -445% At the End of Mar, Jun, Sep, Dec
VGI-W2 11 Sep 22 10.000 1.00000 1.000 0.71 6.10 0.16 0.00 0.69 76% 8.59 0.39 35% 3.31 0.57 -76% At the End of Mar, Jun, Sep, Dec
VIBHA-W3 14 Jun 22 2.997 1.00000 1.001 0.10 147 0.07 0.00 0.08 111% 14.71 0.21 58% 3.09 047 -111% At the End of Sept
WIIK-W2 2Jan 22 3.842 1.00000 1.303 0.32 3.00 0.22 0.00 0.45 36% 12.22 0.46 30% 5.64 0.73 -36% End of Dec
W-W3 16 Jun 21 1.000 1.00000 2484 0.07 0.21 0.00 0.00 0.00 390% 745 0.00 1144% 0.00 0.20 -390% End of June and Dec

ZMICO-W4 17 Apr 24 2.700 1.00000 2.000 0.07 0.58 0.33 0.00 0.04 372% 16.57 0.16 56%. 2.58 0.21 -372% End of Quarter



