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ﬁuaﬂ 31 8.A. 2561 2562 2563F 2564F 2565F
ﬁﬂmw% (§uun) 3,256 3,816 6,097 6,390 6,572
EPS (u1n) 0.68 0.80 1.28 1.34 1.38
EPS growth (%) -45.6% 17.2% 59.8% 4.8% 2.9%
Norm EPS Growth (%) -12.1% 22.5% 20.4% 3.1% 2.9%
PER (1711) 20.4 17.4 10.9 10.4 10.1
Dividend Yield (%) 2.9% 3.4% 5.0% 5.4% 5.8%
PBV (i) 1.5 1.4 1.3 1.2 1.2
ROE (%) 7.4% 8.3% 12.2% 12.2% 11.9%
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Research Division

wan1sANTUIILIOR 3Q63 lla: 9M63 vou TU

auunn 1Q62 2Q62 3Q62 4Q62 1Q63 2Q63 3Q63 % QoQ % YOY 9Mé3 9Mé2 % YOY
5781651 29,369 32,214 31,838 32,854 31,103 33,051 34,784 5.2% 9.3% 98,938 93,421 5.9%
FuNuIELALIENS (24,988) (26,725) (26,761) (27,567) (26,063) (27,024) (28,457) 5.3% 6.3%  (81,544) (78,474) 3.9%
fin'lsdiusiu 4,382 5,488 5,077 5,288 5,040 6,027 6,327 5.0% 24.6% 17,395 14,946 16.4%
alafnatunisanauazudms (3,362) (3,713) (3,518) (3,733) (3,511) (3,671) (4,130) 12.5% 17.4%  (11,313) (10,594) 6.8%
frunuvr'lsannus¥nsu 347 110 201 (66) (18) (579) 258 n.m. 28.4% (339) 658 n.m.
FnlaEnavnnIEy (528) (516) (508) (503) (@34) (438) @37)  -03%  -14.0%  (1,310)  (1,552) -15.6%
m'lsUné 1,077 1,575 1,363 1,131 1,295 1,508 2,066 37.0% 51.5% 4,868 4,015 21.2%
mMlsgna 1,273 111 1,374 1,057 1,016 1,716 2,056 19.8% 49.7% 4,789 2,759 73.6%
EPS (un) 0.27 0.02 0.29 0.22 0.21 0.36 0.43 19.8% 49.7% 1.00 0.58 73.6%
Gross Margin (%) 14.9% 17.0% 15.9% 16.1% 16.2% 18.2% 18.2% 17.6% 16.0%
SG&A / Sales (%) 11.4% 11.5% 11.0% 11.4% 11.3% 11.1% 11.9% 11.4% 11.3%
Net D/E Ratio 1.36 1.38 1.43 1.07 1.05 0.96 0.97
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3:200 Avg 2561 = 1,530
Avg 2562 = 1,209 1062 2062 3Q62  4Q62 2562 1063 2063 3Q63
2,400 AvgI2563.=M:385) Share Profit 1“4 -9 34 243 142 111 702 54
Other Income (Preferred Dividend at 8% per year) 249 250 242 252 993 243 249 244
1,600
Finance Cost for TU -142 -146 139 136  -563 -119  -123  -109
800 Tncome Tax 4 73 6 38 132 49 2 1
Net Income 85 168 132 -165 420 55 355 82
T e O e NN M ® T TDID OO~ D DD O N DD EPS (THB/Share) 006 004 003 (0.03) 009 001 (0.07) 0.02
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9% Rec. Close Fair value Upside EPS PER PBV Div Yield
(B) (B) (%) (B) X) X) (%)
&
RENGITER CPF dia 28.00 4200 50% 311 9.0 1.0 3.39
GFPT i 14.20 1400 1% 112 125 11 1.80
KSL e 2.80 210 -25% 0.09 279 0.6 1.89
aqhqsa'md@‘"a\] NER 4fa 4.52 4.40 -3% 0.63 6.9 1.6 5.82
9% STA 4 28.25 50.00 77% 9.82 27 08 1143
STGT 4 37.75 65.00 72% 868 42 28 1197
) TFG ) 5.25 620 18% 039 132 23 3.57
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