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angn -1D -1w
- - 0 2 T n (SET) 1,539.9 0.2 2.0
$gurads:n1AuInSNISWENIASUINBATKIY Nunasiniiuigesen na: “u SHCOWP) vess 22 23
. . N . . daan (HST) 28,276.8 13 2.3
anN1S:AINSOIEW INGIIEOIINISIASUADUUIASNISNISIUWIUNIS e ERgy o w7
o (CAC40) 5,651.0 0.2 1.6
_ 1 ing . \aniu (DAX) 13,925.1 -0.1 2.0
annonidoulourgduinaVuln A1a SET Index aglunsou 1550 +/- amtaud (OO0 w030 28 08
- o - ° i ' 1aq waue W 500(SPX) 3,792.0 0.0 2.0
20 9n wosn91aailnan ADVANC ad 5% ualuasnuiwulu SCC aou s Berews
hu Top Pick 13on PTT, SCC 11a: TFG saarauAnInAficr Wasunla (%)
1
anan -1D -1wW
aaa Spot
West Texas (US$/unsisa) 53.2 1.8 6.6
ASPS Tor PiCcKS Brent (US$/unfisa) 55.6 0.0 3.9
whafugly (US$/unsisa) 54,8 0.0 10.0
2021F Baltic Dry Index 1,849.0 5.0 30.4
. . f f nave (US$/toz) 1,854.4 0.7 -4.9
Close Fair Upside EPS PER PBV Div Yield Vimseums () 26,550.0 e o
(B) (B) (%) (B) (X) (X) (%) LME Zinc (US$/éu) 2,788.0 0.0 0.8
scc 382.00 430.00 12.6% 30.52 12.52 1.45 3.66 R ST ton) 2 - e
o Soybean (US$/Bushel) 1.6 0.0 3.1
TFG 5.60 6.20 10.7% 0.39 14.32 2.51 3.28 Steel-HRC 1,065.0 0.0 0.7
PTT 43.75 45.00 2.9% 237 18.45 1.30 2.74 Sugar (US$/a9 50 nn) 437.9 0.0 0.1
7u7: Bisnews
ASPS PORTFOLIO P.10 " . . .
gontoviggnsvaulinaunusiszIAlunalnfuioide
KuRthivawess  thndn Kuthoanoinwosn  thndn wosasoy i @urSorye) dn 1w 1D
4 Thailand -17.0 841  -8,128.6
sce 5% ADVANC 5% TASCO 5% Philippines 4.4 -21.0  -2,538.3
sce 10% S. Korea -625.1 209.6 -19,863.8
GULF 10% Taiwan 26.4 1,804.6 -12,870.1
PTT 15%
ACCUMULATED RETURNS TA;G sz n
ADVANG e gonBo-vrudnsveulinavnuisiazus:inn
10,00 WASPS Portfolio  MISET Index DCC 10% (@wun) angn -1D -1wW
g:no;: KBANK 10% Tnamueema 804 -511 -58
8.0% aaiululssina -2,228 -1,897 2,980
7.0% 6.24% 6.24% Unamusatan 295 2,726 -4,121
6.0% TyfusFnudnning 1,128 -318 1,199
5.0%
4.0%
g'g;’f’ nanivu
" 0
1.0% 061% 4229 Snsieanuiudiede Wusiias US
0.0% - aanifiovia 0.25% 21 0.13%
-1D ans il 0.50% 51 0.25%
109 0.67%
wanauununusiinsssuraing aanuimiudnuazidun’
1fau 0.28% aauniwd 0.25%
3fau 0.29% Usyan 3 e 0.38%
ASPS TECHNICAL VIEW P. 11 P, oo At
e = 11 0.38%
uosU u9du SET Index IS UIhuN1Sv un 31 0.49% MLR 5.25%
. - 51 0.67% MOR 5.88%
SET Index 1620 1550 goullsyadda:-noauu191n 109 1.31%

dryrynru Divergence NU AD
Line Sud 3uA1nINJwWnIu
nNsoU 1520-1550 9AnalU

10aanau:zn (B) 109riarls (B) Cut loss (B)
Technical Buy : PTT 43.75 46.25 42.00
Technical Buy: WORK 17.20 19.70 16.60

STATISTICS WATCH P. 14
NVDR Update

Short-Sell

Stock & Warrants Update

Turnover List & Trading Alert

Cyclical Watch

Calendar
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annoniGeulouedunAvUlA AR SET Index oglunsou 1550 +/- 20
2n wosndraovlnan ADVANC ad 5% Ualuasnuiwuiu SCC aounu
Top Pick 13on PTT, SCC na: TFG

UINSNISWENIASUINVBATNY ... InRanIJeuloutedaunv:ad

nnn1sUfuanAIAnNIenl GDP Growth I 2564 104tlsvinalng aand1inddusing

=3 Y o d?/ o o o o 1 1
winlgdaauauanaay Inaniwesilunisliuanainszau 3.5 — 4% uetflugag
LTI 2 - 2.5% WIBNAMUAANHAFIWITAINITDAILANNITIZUIATBY Covid-19
In1eli 1064 nndanannazieuliiiunazidszuiaearsgialnglulaqriu
i igUraseusadudeuNInINIINENIATHTTIATA lUTjaanNT TIATELAGNAILS
va o & ' =
N9 lRuER9E1 3500 Umduszazioan 2 e N1TaRAIATENTNT s 1Y
wazn1IguATaINszutidu atnslafiandieddemiudnisldunnsnisieuaaneni
nsRuinindnivwsasugifaua iy tnadaaudluldignazdiunng
diuandnmanidaulanngaddn 1 TN 0.5% N8 0.25% A miuiiAnIaes
SET Index 4aviiiudnuzion 1550 qa uaawnusnivedszidiuaniunisal Tne
nsaunsAaaUlug ludastiinazeisinn 1550 +/-20 4n wasan sasuduilian
1"1tiN ADVANC a7 15% de 10% waaiRudnamuiinlu SCC an 10% 1y
15% 114 Top Pick 1Aan PTT, SCC uaz TFG

HUIAU Valuation & + Wuguniainsa

Last Price

Company  Sector FairValue Upside PER 21F Div Yield 21F (%)

(12/01/2021)
Rutrunanan Fund flow
SCC CONMAT 382.00 450.00 17.8% 12.52 3.66
BDMS HELTH 21.10 24.00 13.7%  38.72 1.29
KBANK BANK 119.50 126.00 5.4% 13.10 1.67
GULF ENERG 37.00 38.50 4.1% 55.40 1.17
PTT ENERG 43.75 45.00 2.9% 18.45 2.74
ruduwago
DCC CONMAT 2.24 3.15 40.6% 12.51 8.00
AP PROP 7.65 8.35 9.1% 6.41 5.92
ARUDUJD98UONIAWN:AD
TFG FOOD 5.60 6.20 10.7%  14.32 3.28
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Unasnuanuuluds:ine -2,228.06
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AOLENT7UNAT Fed Uanltidn Fed fdsfiasainuuaAniiazannisae
Wua1lns (QE -Tapering) ludasdanatl 2564 ASPS Winvein isnzwand

ANTAAUaziiu Sentiment ausanatAiurialan

" spsiuRuringagedaluse 11 1hau L VAN Husanyuann g9 Supply
a \ Y oA o o 1y a ~ o o o
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NMURAINEN 1 A1UUFIa/du lwReu N lEnAnNIsuanaeINgw
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ufisadu 2) aeandaneninduiuluanigazanas Inaduil EIA Az
$1891U MANAAIAAZAARITNI 2.26 A1ULNFLIA anaIRARaLTUdLANN 5
391949 3.) 192711 Dollar Index 881ANLIY 719 0.5% Iasansily
sentiment \isuansaulunguudiy wuzdn trading TAMY PTT (Buy:
FV@B45) uaz PTTEP (Buy: FV@105) 8nvisnasnuifadeitugunudnsan
Wuilaqiiuaes PTT 93 upside a1nyar1Wug11 T9An97 laggard nga
=3
aadlulanansesazanadnu

" 91ANNARDAMARY LAYNINERLUASY (Soybean Meal) 2nuTLSULAN 3.5%

WaY 4.3% Andunauniil Aauaal Taaduuyuuiain anuiinsznag
NHATANTT (USDA) te?1897%U WASDE Report 13za1Rou 1.0, 64 &
An915uanAAn TN UNANE R ASS (Soybean) %ﬁluwé’ﬁ% LAy
B1F1AUT AININENUABU 5.7, 63 AINANINATBINARIFIENTNALAIA
M 1¥an192 Supply Rasa 4 Demand dn mﬁmﬁ"ﬂ@nﬁ’mgluizﬁuqq
danalif Stock to Consumption Ratio AR 22.8% AN 26.9% TWIALAR
Drieu Ingsandusanndamaesiunaialandiufagaiy NYUIIALE

andawmaeslulnelflsudatunin Wuuanlaansesa TVO(Buy: FV@

37)  fauuzin@a 91AN9u TVO Avusdullfusaau 0.7% €9 Laggard
SET Index uaz SETFOOD ALUFUAITU 6% WAL 4% AINAIAL ALLUZYN T8
iannls s dunilsfas liseAuanne 1Q64 wianmavuie Div yield

il 2564 64519 6% (Div Yield 2H63 A1AT1Y 2.6%)
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3. free float ag luszatligannniin < 30%
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Symbol Market Free Float % Turnover 1M (%) Return 1M
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10.27
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113.4%
56.3%
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41.3%
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23.5%
20.9%

Aun: dneRde ASPS

P > o 4
1RYALBUNAI 1 LAY (14 8.A.63 - 12 U.P.64)

- s 3 v w @ '
NSNUMWNUNNAANATRIUTE 8T UADIE DD NUUALERINY WANANASTIE
@ o 3 ° v e [l [
aansiin bl lsluiuaninasasi TlunanaunuiunaauuiaznauNn

a & [ 1 1 -3
ARl U UNUFIULTILNG FNNARDIFININTY

nagngihedaes wusiiuiugiuwdaunseiiuiamu 3 8u fe

1. Wuhusnauanann Fund Flow Aa SCC, PTT, BDMS, KBANK, GULF

2. iutlunags DCC, APP

3. AUNAUSIUYULANIEAI TFG

HUIAU Valuation & + Wugunainsa

Company  Sector

Last Price

(12/01/2021)

FairValue Upside PER 21F Div Yield 21F (%)

Ruitrunanan Fund flow

scc CONMAT 382.00 45000 17.8% 12.52 3.66
BDMS HELTH 21.10 2400 13.7% 38.72 1.29
KBANK BANK 119.50 12600 54%  13.10 1.67
GULF ENERG 37.00 3850 4.1% 5540 117
PTT ENERG 4375 4500 2.9% 1845 2.74
ruduwago

DCC CONMAT 2.24 315  406% 1251 8.00
AP PROP 7.65 835  91%  6.41 5.92
ARUDJD98UONIAWN:AD

TFG FOOD 5.60 620  10.7% 14.32 3.28

Aun: dneRde ASPS
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SCC (FV @ 450.00) mmﬁﬂmw% 4Q63 g9LAuTANIN 24% YoY a1n Spread
. e e oA . . - CAd . o o
HARFUsANARNIUNAN vanfunnlsaingsia Packaging Nussangusnlull
faw anvisiunnnsEuladaauaes 3 ganandanudaamansddnoni @insed,
TuFuazNaniusinaasne, Packaging) a4 SCC az@ 11104519 EBITDA Lodg
limn9n 1 wauanuun/Al Weuiy EBITDA waelugasll 2553-2563 Annla 71,030
. Ja & e o e -
&unm anued Hennseenidalunaianiliusanas denatansasununisRueae
2193 SCC Tanas uaniu Fund flow ANENANENNAUNITAYW SCC AnATS Tnad

yarneug Il 450 1 8 Upside g9 17.8%

v

PTT (FV @ 45.00) 3uneiAssgnianmaesusia uywlisaniduaudfusigu so

wispgys Dedduuansefuiidueds PTT saulenanisanfiniuaes iusianix
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wsergialunnlvg wyuatnseansldtinnaendinsaiinssinesau 1ended

PTTOR Wuadusananm

TFG (FV @ 6.20) :angnansinvnfululneangaedn so uamnn. gegaluseu 6 1
FURANTUN 5.3% anduneunii uasUSuiAnauis 25.0% ludag 1 hiaw a1nnng
\asumnauauliaseangnslliunmunau ausisaignaminnisuluiaauns
< g 2 o a d : =l o

AUSIRANTWI 12.7% Tut9e 1 1ABUARIUNY A14Aagenn 7.5 udluaay/nn. (100

uw/nn.) mauualdunlsdnftl 2563-64 aziiinln 43.5% yoy uaz 3.2% yoy

SET vs Sector Return 2020 SET vs Sector Return 2021ytd
BANEK -23.6% mml AGRI -0.1%
TOURISM -19.0% = STEELS 0.0%
MEDIA -18.5% == coOMM m0.8%
TRANS -1E.4% == AUTO = 1.0%
FROP -18.1% == TOURISM - 1.3%
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COMM -12.5% w INSUR — 350
EMNERG  -9.1% = IcT — 3T
I SET __ .8.3% o ] PROP p— 300
CONMAT =5.0% o MEDIA — 3,00
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Weight

Accumulated

Price

Fair Value

Research Division

Strategist Comment

Return

Avg. Cost

Stop Profit
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BDMS 8-u.a.-21 10% -1.86% 21.50 21.10 24.00 38.72 1.29 21.00 1
1) AUNTUWNE A L]
unTiunadsenaums 4Q63 v W AN dkuduaad
TASCO 6-u.A.-21 5% 7.26% 17.90 19.20 21.00 16.72 4.15 18.50 doumdiau w.o. gl vinduauwioissiu New Crude Supply
aolu 1Q64
m1mfmﬁ'aummﬁ!m Tuafao 3-5 ey
SCC 30-5.7.-20 10% 1.06% 378.00 382.00 430.00 1252 3.66 370.00 Tagmwizmdun i 70% wdv
Tasun15 LSP Tufuauimaiadu
wurTiumsduTaddaeuulwi 3nTasemsimindsdounean COD
GULF 30-6.a.-20 10% 8.0% 34.25 37.00 38.50 55.40 1.17 35.50 AUy 1,382 wnriad, nsiudnilsaaniasoms GCG uar Borkum
wud
) yuuavAsEsAainsaoiiud wulinanminluduSudafu 50 wiegm fa
PTT 30-6.A.-20 15% 2.94% 42.50 43.75 45.00 18.45 2.74 39.50 duwnsavuiriiuathe PTT
TG 11021 5o 6.67% 5.5 560 6.20 14.32 3.28 4.80 s wvsfuusnivsedugeantusau 6 9 uasiufuiiu 20% Tl daa
o ’ ) . ’ : . . vugsfanyadn TFG
Aanisun@d 2563 viszay 4.06 Wiuaruinw faifluapgeantudouass
AP 30-5.a.-20 10% 5.52% 7.25 7.65 8.35 6.41 5.92 7.00 W uandula 34% yoy nmsuoiasomauurnulnidasdasiothe
1m1aqnwhunnoﬂ
HANTNY it S 18517 59 1dasiTanaila
ADVANC 30-5.0.-20 15% 2.56% 176.00 180.50 220.00 19.84 3.53 169.00 Downside m 15 ua-wamdu;w FIuUIN I YAy Tiiugnas
auriudo Switch 1 ADVANC
Armanalsenaunisluig 4Q63 agluinnsid Taolausomyuaansianfiig
bcc  ema2 1% 0S0% 22 224 315 LSL e 2m e e
KBANK  30-6.A.-20  10% 3.02% 116.00 11950 12600  13.10 1567, dnaspy onsepneasunasswatiAsIsAe istinens m natimw
dgonannfluuinsaannmduninduas KBANK
Fudaaridn ADVANC av 5% uaravnuniulu SCC 5%
Accumulated returns since our recommendation Stock Classification
Dividend
BDMS -1.9% 20%
Dcc
scC
ADVANC 5
Defensive
BLY 55%
KBANK
AP
o Cyclical
25%
TASCO
GULF
-10.0% -5.0% 0.0% 5.0%
Ace lated retums Beta Porifolio
EASPS Portfolio WSET Index
10.0% .
son os I -
8.0% 0.47 1.35
7.0% 6.24%
6.0% .
e Beta Portfolio, 0.93
4.0%
3.0%
2.00% 0.61%
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1.0% 0.22%
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TECHNICAL VIEW

Ant Eye View
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SET Index Daily: IWUIIRan
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Technical Signal \_ BUY
PTTC: 43.75 daily
Trading Zona 43754625 i 50.00 .
o o = Syrmerca Trrg Breghout 4500 PTT . INSy
™ R -l'“_-_ﬁh e 7|
i - h—A ! 40,00 0
1 ks Pt ey B s1Aangn 43.75 un
| Hpe TN i 10nanIu: 43.75 U1n
! iWJanune 46.25 U
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WORK C: 17.30 daily
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Follow Buy 17.20 1% wusinevinnnlsf 19.70 U Cut loss 16.60 L%

Research Division

Technical Signal Buy
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naqnsmsa\]qu Research Division
ASPS Technical Portfolio

Target Cut Loss/ Price Return
Date Stock Weight Action

Price Stop Profit Start Close

TECHNICAL BUY SIGNAL

13-Jan-21 46.25 42.00 43.75 7.50% Follow Buy 43.75 11w
13-Jan-21  WORK 19.70 16.60 NA 17.30 NA. 7.50% Follow Buy 17.20 uan
12-Jan-21 WIIK 2.78 2.32 N.A 2.44 N.A. 7.50% $u7 2.40 um
12-Jan-21 SAPPE 22.50 20.00 N.A 20.80 N.A. 7.50% $uv 20.60 1
12-Jan-21 TKN 12.30 10.60 11.10 11.20 0.90% 7.50% lasnuzlev 11.10 1w
11-Jan-21 RS 19.80 17.40 18.00 19.50 8.33% 7.50% lasnuzlev 18.00 1
11-Jan-21 NER 4.72 4.22 4.38 4.58 4.57% 7.50% Wlasnuglai 4.38 1m
11-Jan-21 MEGA 41.25 36.50 37.50 38.00 1.33% 7.50% Follow Buy 37.75 11w
11-Jan-21 BDMS 22.70 20.70 21.40 21.10 -1.40% 7.50% laanuzlev 21.40 1w
8-Jan-21 uTpP 15.20 13.60 N.A 14.40 N.A. 7.50% fagaug*
8-Jan-21 KEX 58.50 51.25 N.A 59.75 N.A. 7.50% fagaug*
8-Jan-21 BH 137.00 118.50 125.00 126.00 0.80% 7.50% floaaus*
8-Jan-21 SFLEX 6.4 5.31% 7.50% flaaaus*

Livunihdlagausiasnnnalfuiudoandna
WANU

12-Jan-21 7.50%

X = oo . o o o

wnnewe: mngAnlidstanenuanielu 3 S uisihdaaniuzieanpaudes
o 3 4‘ v d’l =

Ufunagns: wasuqainTenTaanie

N1 ANENNUASE LA, LalEe WA

Accumulated Return of Technical Buy & Sell Portfolio

SET YTD Retum 2021

1.49%

-
YTD Retum 2021 (Starts 4 JAN 2021)

1.27%
Return of Jan 2021 "
1.49%
0.00% 2.00% 4.00% 6.00% 8.00% 10.00%

mRenlized P/L = Unrealzed P/L

NN @189N1ASE LA, LeLTe WA
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ﬂE]QﬂSﬂ']S?I\]I’]U Research Division
SEXY STOCK FINDER: BUY SIGNAL

Pattern No STOCK Last TARGET CUT LOSS
ey 1 TTA 6.70 7.00 6.55
(57@1 Break High 90 ju) 2
o, wvay 1 TRUBB 2.06 2.14 2.02
(nummgﬂuuy Saucer ad
Tanal&aunuTiu) 2
lanmaas 1 TKN 11.20 11.60 11.00
(MACD datau 5
Signal Line v3ada 0 4u) 2
nseviadain 1 SINGER 29.00 30.25 28.50
(Vuuanouud Tinzndu) 5
nsehieu 1 CFRESH 3.50 3.64 3.42
(Bullish Candle Stick Pattern) 2
1 TU 14.20 14.70 14.00
Wueu SET50
2
i aneadse Ua. 11T naa
SEXY STOCK FINDER: SELL SIGNAL
Pattern No STOCK Last TARGET CUT LOSS
wildailn 1 JAS 3.22 3.10 3.28
(VuruaaswuI Tinag) 5
Aaasiln 1 ITD 1.14 1.09 1.16
(MACD datgu Signal Line
wanawnu 0 a9) 2
nTsian 1 ILINK 4.66 4.48 4.74
(ﬂmﬁuu?’iﬁmﬂﬁuuﬁﬁmn
aduiluaag) 2
GEEVRIONALP 1
(viundsuaaile Gap) 9
willauiey 1 SPAL 20.50 19.70 21.00
(Bearish
Candlestick Pattern) 2
1 DELTA 732.00 702.00 746.00
usu SET50
2

AR @811 UA. 10iTe AR
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STATISTICS WATCH

Research Division

NVDR Upda 13 UNS1AU 2564
Top 20 NVDR Net Buying Value (B m) Top 20 NVDR Net Selling Value (B m)
Stock Date Stock Date
12-u.A. 11-U.A. 7-U.A. 6-U.A. 5-U.A. 4-U.A. 12-u.A. 11-U.A. 7-U.A.  6-U.A. 5-U.A.  4-U.A.
PTTEP 721.6 168.4 -125.7 -131.1 696.0 166.2 BDMS -300.9  -264.6 -197.8 -113.9 -224.9 -334.0
KBANK 295.6 90.0 66.2 727.6 283.3 -204.0 ADVANC -242.6  -426.3 44.6 -194.5 108.2 4.6
PTT 280.5 448.1 19.2 -94.2 25.0 -30.5 CPALL -172.0  -298.0 144.0 189.9 58.8 142.0
PTTGC 223.1 231.0 62.0 -16.7 -92.3 -88.0 HANA -146.2 -68.7 64.9 -108.0 -135.0 26.1
TOP 204.7 -100.3 -210.3 -95.9 -37.4 -124.9 MTC -104.4 13.6 -23.1 39.0 -63.7 -56.7
EA 204.2 255.6 339.1 58.9 -134.2 80.4 ASIAN -95.6 68.6 8.1 -12.0 1.4 56.2
TISCO 176.4 60.7 81.1 -54.0 -6.4 -91.3  AOT -93.5  -126.6 -18.4 -293.0 -99.1 131.7
BGRIM 149.4 -7.9 106.1 216.8 -25.7 33.2 RATCH -92.9 -6.4 32.3 59.7 69.8 30.4
IVL 130.6 -40.6 36.4 -302.3 26.3 -172.8 EGCO -90.5 57.6 -42.1 -19.2 66.6 125.3
GULF 102.4 -113.9 296.0 13.6 -153.0 -176.7  STA -85.1 96.8 86.7 19.7 -25.8 0.5
AEONTS 97.0 8.4 22.9 -8.9 12.3 -3.7 IRPC -82.3 25.8 -231.7 -317.1 103.8 -192.5
SCB 86.4 90.7 77.2 255.1 -44.0 166.5 MINT -70.5 -21.7 155.8 4.9 -224.5 -139.6
KEX 80.4 22.2 57.3 9.1 2.4 123.0 DELTA -70.3  -561.0 399.6 331.6 -95.1 -194.2
SPRC 72.6 24.7 13.7 -16.2 455 -43.4 CRC -57.9 -51.9 33.5 61.4 -4.2 42.0
KTC 66.9 -422.8 65.3 -300.3 5.5 -84.7 HMPRO -57.2 -18.8 37.6 137.2 -21.7 -0.3
GPSC 63.8 -33.2 -152.1 65.8 -202.7 -104.5 TASCO -54.0 -25.0 -38.8 32.7 -15.0 2.1
SCGP 61.5 -18.7 -3.0 62.6 64.4 -21.4 COM7 -51.1 -85.4 -85.1 160.6 -34.7 -6.8
BBL 54.4 -86.4 246.7 -320.0 123.5 -101.4 BH -46.6 -98.6 0.5 17.5 -29.7 -3.6
STGT 54.2 116.3 55.5 -124.6 -56.1 57.5 BCP -40.1 -21.1 25.6 36.0 -25.8 51.7
AP 50.9 38.0 18.8 71.7 -16.0 -14.3 SAWAD -39.7  -123.6 -70.8 183.7 -45.4 145.8
Top 20 NVDR Most Active by Value (B m) Top 20 NVDR Daily Outstanding
Stock Date: 12 Jan 2021 Stock Thai NVDR's Paid Up boof Paid Up
Total Buy Sell Net % * Investment * Capital Shares Capital **

PTT 1,848.6 1,064.6 784.1 280.5 21.1  TISCO-P 7,300 9,859 74.04
PTTEP 1,570.4 1,146.0 424.4 721.6 28.2 BBL 462,526,154 1,908,842,894 24.23
AOT 1,558.9 732.7 826.2 -93.5 31.8 NINE 76,834,325 365,549,286 21.02
PTTGC 1,546.2 884.7 661.6 223.1 26.8  KBANK 450,421,581 2,369,327,593 19.01
DELTA 962.9 446.3 516.6 -70.3 27.9  SIMAT-W4 7,245,731 43,689,582 16.58
GPSC 943.7 503.8 439.9 63.8 139 TU 770,414,225 4,771,815,496 16.15
IVL 901.4 516.0 385.4 130.6 209 LH 1,833,951,580 11,949,713,176 15.35
EA 884.7 544.5 340.2 204.2 18.3  INTUCH 491,855,780 3,206,509,426 15.34
ADVANC 865.9 311.7 554.2 -242.6 30.9 THIP 11,466,988 80,000,000 14.33
KBANK 794.4 545.0 249.4 295.6 22.8 TACC 79,034,809 608,000,000 13.00
KTC 781.1 424.0 357.1 66.9 21.0 GBX 130,644,900 1,089,076,392 12.00
CPALL 767.1 297.5 469.6 -172.0 23.4 GL 179,262,311 1,525,538,158 11.75
GULF 722.1 412.2 309.8 102.4 23.1 STA 178,449,003 1,535,999,998 11.62
scc 670.0 355.4 314.5 40.9 30.1  MINT-W7 26,537,116 235,480,268 11.27
BGRIM 669.1 409.3 259.9 149.4 28.1 AP 353,769,043 3,145,899,495 11.25
BDMS 668.9 184.0 484.9 -300.9 379 MCS 53,413,831 477,000,000 11.20
TOP 638.8 421.8 217.1 204.7 29.2 scC 134,113,658 1,200,000,000 11.18
CPF 564.5 281.3 283.2 -1.9 16.6 MACO 596,680,961 5,411,980,914 11.03
MTC 534.8 215.2 319.6 -104.4 26.8 SCB 365,128,237 3,395,590,658 10.75
SCB 487.6 287.0 200.6 86.4 42,0 SAWAD 143,281,991 1,373,152,393 10.43

* % of Trading Volume in Underlying Securities

N7 : set.or.th

Note: Paid up capital shares of warrants are the number of

issued warrants deduct from the total exercised warrants

* Thai NVDR's investment = 419wyl ThaiNVDR fansading
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O ASIAPLUS



STATISTI CS WATCH Research Division

Turnover list & Tradinc 13 UNS1AU 2564

nannSweoRvIvIBUIRSNSAAUN1SEovie (Cash Balance)

Cash Balance niuingur Trading Alert

duan nannswe S:AU 1 S:AU 2 S:hU 3
Sursugiu 5udugn SuIsusiu 5udugn SuISugiu 5udugn
11u.n.64  NEX 12U.n. 64 1n.w. 64
8u.n.64 IP 11u.n.64  19n.W. 64
8U.n.64  KCE 11U.n.64  19n.W.64
8U.A.64  SMT 11U.n.64  29U.A.64
8U.n.64  KCEO1C2102A 11u.n.64  15U.A.64
5 U.n. 64 DELTA 6 U.A. 64 26 U.A. 64
308s.A.63 ACAP 4 U.n. 64 12N.w. 64
308.Mn.63 IND 4 U.n. 64 12N.w. 64
308.An.63 KEX 4 U.n. 64 12N.w. 64
308.An.63 YGG 4 U.n. 64 12N.w. 64
25 8.A. 63 CHAYO 28 8.n. 63 5 N.w. 64
25 8.A. 63 CHAYO-Wi1 28 8.n. 63 5 N.w. 64
25 8.A. 63 THCOM 28 8.n. 63 5 N.w. 64
23 8.A. 63 COTTO 24 8.M. 63 13 U.A. 64
98.A. 63 G 14 8.A. 63 22 U.n. 64
98.A. 63 JR 14 8.A. 63 22 U.n. 64
98.A. 63 MICRO 14 8.A. 63 22 U.n. 64
4 5.A.63 NRF 88.A.63 15 U.A. 64
4 5.A.63 UPA 885.A.63 15 U.A. 64

S:AU 1) KENNSWORIVIVIBUIRSNASANAUNISEoVIe
SzAU 2) KIUATUDIUOJNUBOVIY lla: Cash Balance

szAU 3) KU Net settlement, HUATUDTUDVINUBOVE la: Cash Balance

7N : setor.th
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STATISTICS WATCH

s1gdrunisidasundadnasfiondnniwena:dryryrdovigasinuivody

Research Division

13 UNS1IAU 2564

Us:915Ui 12 UNsAU 2564

SuRliun

Bousen  38nslaun Boyusns Uszinnnannswe Juou $1A1
/g /g
BJC dfa Aauues 155U {3 Tmiudng Wusey 8/01/2564 19,917,600 35.50
BJC da we W3y & audng viusiey 8/01/2564 19,917,600 35.50
BKI dfa we Wil f5aeiuena vuaTey 12/01/2564 2,000 272.00
BLA e we e TWaawiy Wusaley 12/01/2564 100,000 25.00
CCET dia ue 4fa we L{u viuandey 12/01/2564 1,000,000 2.40
EP dafa ue gns Judfnna ViuanaTey 8/01/2564 13,600 4.70
FPI dfa U {IIYNE a8UIU Wualey 11/01/2564 50,000 1.46
KEX e W Tudand Waudsade viusaTey 11/01/2564 1,000,000 52.00
KEX e we Ay L& e ugniey 11/01/2564 3,500,000 52.00
KEX e e gy 49 Aan viuandey 11/01/2564 3,000,000 52.00
KEX ptd] w3 NE Wasehiny viuandiey 11/01/2564 2,000,000 52.00
MPG e w Anfanla a3anides viusasiey 7/01/2564 167,000,000 0.30
RT e e algwod §i uasley 12/01/2564 100,000 1.99
SAMART e U &3 JUADINT s @ uanIdnaiasdariu 12/01/2564 309,250 0.11
SPG dfa UWEN AR 133052AT Wusey 8/01/2564 2,200,000 16.00
SUN 28 we adide &g ViuaaTey 8/01/2564 10,000 4.90
TFG e e §iued vitwa Wuanley 11/01/2564 300,000 5.25
THG dfa e Yay MR Wuaey 8/01/2564 200,000 26.75
THG da Wi Yoy AU Wusley 11/01/2564 142,400 26.75
THG dfa U Ygy INEU usiey 11/01/2564 107,600 27.00
THG dfa W Yoy IR iuandiey 12/01/2564 15,000 26.75
THG da Wi Yoy AU uanley 12/01/2564 185,000 27.00
TMILL e we T assadfud uaaley 11/01/2564 227,200 3.24
TMILL e w1 15 assadsfud Yusiiay 11/01/2564 11,100 3.26
TSTE da e Waan winsvindo ualey 11/01/2564 3,100 6.75
UAC dfa wn Aed heing iuandiey 11/01/2564 5,000 3.94
uTpP e ue AT duySas viusiTey 11/01/2564 100,000 14.60
9N : sec.or.th
s1gdqunaslaua/?Mrnurgnannswevednanas (n
Us:=913uh 12 unsnAw 2564
% fiou % % Hav % fiou % % Hav
nannswe Foglsur/dnng 38Ns Us:zinn By Twv  Tawy  SuRléuy Tew/ Teiw/ Tow/  Aveinp3
nannswg1 dakdne  dnne danute d9andie dakdne danune dandne
(Ndu)2 (Ndu)2 (Nau)2
META we I Saudsila leun wu 49414 0.7887 5.7301 08/01/2564  4.9414 0.7887 5.7301
WAVE YA TUVBUNS o3 auaey e e wu 11.7163 1.8769 9.8393  08/01/2564 11.7163 1.8769 9.8393

-

. wu NS uumumui'awuuwﬂwﬁ mlﬂLLﬂﬂdﬂVlﬁluN@ﬂi“’iﬂ‘ﬂuVImﬂ"%’lﬂWE‘m‘YIi‘WEImQ'fN‘lVIEI (DR)

a ad

MﬂﬂVI‘i‘WEILLﬂﬂQ‘Nﬂ’]‘N YNNI °lud'1ﬂmtmmﬂwﬁqumuumum %uﬂLLﬂﬂQﬂﬂ'lW muanmwﬂ'auwmquﬂmﬂmwiﬁ'

2. nﬂuwummﬂﬂumunau ‘ﬂ‘ﬂﬁnﬂ&l’l/@’lﬂu’]ﬂ mLLﬂm%uammuﬂﬂa’l,unauwumﬂ'i.lﬁﬂuuﬂm U %ﬂ’]ﬂﬂu’]/‘i’]ﬂu’]ﬂ

(1534 %Mﬁ\iﬂ’li‘lﬂﬂ’l/’ﬁ’lﬁuﬂﬂ ’Q“’LL’NﬂQﬂ’JLﬂ'I.I‘U’aQVNﬂ’E‘IN LAZLIAARMNNIATT 258 (uil’l&lﬁl’l&l‘i.lﬂﬂ@&l’lﬂ‘ﬂ 258)
. mauammmu YNeTa ‘II’EN’REN‘INF]TLIH’JU Waz/viEa 'aﬂi“wnamiﬂ'awnu
’mJ‘LILLfﬂ‘lI wANeTa Ni’]il\i’]uilu!@ﬂﬂ']‘i"liﬂulﬁﬂ LmLLfﬂ‘ll"]lﬂLﬂN

w

chain principle LGN mi"l,mmuuimﬂmaa’au l,l,awLﬂumi"l,mm’l,umuquvwniwﬂmmm’mvnmLﬂu’aﬁ’aﬂanﬂmﬂwwummmmmi
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STATISTICS WATCH Research Division

U§U’1fLIH|Uﬁ\I’]EJBO§G\ (Sho 13 UNSIAL 2564

voyansvgsose ru STUR 12 unsiAu 2564

S UsunruAuRviesesn YaAINISVIgBoSH % UsSunrunisvigsosaingunu R UsurufuRviesesn YaAINISVIgBesn % USurrunisvigsosmaIfisunu
nannsweg . . nannsweg . -
(Au) (Un)  JSunrunasBevauiuu Auto Matching (AU) (UTN)  USuaruN1sBovIgIUU Auto Matching
AAV 50,800 124,968.00 0.34% LH 1,739,700 14,413,745.00 2.78%
AAV-R 215,000 532,204.00 1.45% LH-R 502,800 4,151,685.00 0.80%
ADVANC 348,300 62,936,250.00 4.50% LPN 20,900 101,866.00 0-74:/0
ADVANC-R 191,300 34,591,550.00 2.47% M 10,800 540,000.00 e
AEONTS 20,000 4,160,000.00 0.21% MAJOR 7,000 124,600.00 0.63%
o MAJOR-R 17,400 307,980.00 1.57%
AGE 642,300 1,103,756.00 9.36% MBKR. 357100 390/960.00 o0
AMATA 1,176,200 19,262,910.00 8.30% MG Eateog] So3ia50i00] S
AMATA-R 1,387,200 22,711,020.00 9.79% MEGA 34 400 1.322000.00 S 3000
AOT 1,433,500 89,327,150.00 3.69% MINT 1,195,500 30,932,025.00 935%
AOT-R 2,211,900 137,615,400.00 5.69% MINT-R '547'800 14'212100.00 229%
G G 3 . . o
AP 201,500 1,521,350.00 1.11% MTC 390,600 25.656,000.00 2.60%
X ,656,000.! .60%
AWC 184,200 880,210.00 L) MTC-R 1,572,100 102,873,025.00 10.45%
AWCR 538,100 2,561,398.00 3.23% NOBLE-R 97,300 792,995.00 1.09%
BAFS-R 400 9,560.00 010758 ORI 171,700 1,398,395.00 1.11%
BAM 991,200 21,310,800.00 4.87% ORI-R 89,100 722,670.00 0.58%
BAM-R 285,500 6,109,700.00 1.40% OSP 342,100 11,781,925.00 2.44%
BANPU 3,837,400 38,042,570.00 2.50% OSP-R 604,300 20,798,700.00 4.31%
BANPU-R 7,971,700 79,716,570.00 5.20% PLANB 153,700 1,028,290.00 0.60%
BBL 536,300 66,046,900.00 11.48% PLANB-R 254,100 1,689,765.00 1.00%
BBL-R 249,200 30,756,200.00 5.33% PRM 107,000 911,470.00 0.50%
BCH 77,100 1,061,580.00 0.78% PRM-R 2,040,000 17,271,815.00 9.59%
BCH-R 703,700 9,684,000.00 7.16% PSH 3,500 44,650.00 0.40%
BCP 60,800 1,501,750.00 0.24% PSH-R 155,400 1,974,520.00 17.63%
BCP-R 1,264,600 31,462,390.00 4.94% PSL 867,300 7,599,835.00 1.89%
BCPG 372,500 5,735,010.00 4.06% PTG 32,000 528,600.00 0.16%
BCPG-R 465,100 7,152,310.00 5.07% PTG-R 787,500 12,973,420.00 3.96%
BDMS 2,784,700 58,719,860.00 6.66% PTL-R 40,400 933,820.00 3.54%
BDMS-R 4,868,500 102,526,830.00 11.65% PTT 5,072,900 218,080,600.00 5.02%
mEnTY cee PR R —— iz
BEC 32,300 257,140.00 0.18% g ,329,500.! -15%
BEC-R 6,600 54'120.00 0.04% PTTEP-R 514,200 54,774,850.00 1.97%
G oA S PTTGC 2,722,100 173,171,575.00 6.02%
BEM 1,856,300 15,476,945.00 3.17%
g o PTTGC-R 1,660,000 106,175,700.00 3.67%
BEM-R 809,100 6,724,225.00 1.38%
QH 310,200 750,684.00 3.98%
BGRIM 683,200 37,295,375.00 3.14% RATER 590900 HHE/Era5I00 iz
" 4 -’ ! d o
BGRIM-R 2,359,200 129,575,500.00 10.83% RATCH-R 901700 48099/950.00 13,419
v ! G .| 8 o
BH 52,400 6,589,950.00 2.85% RBF-R 124,400 1,100,940.00 0.62%
% ,100,940.! .62%
BH-R 392,400 49,073,800.00 21.35% RCL 117,000 2'127'290.00 1.49%
BIC 327,300 11,459,400.00 5.66% RS 223400 4156.240.00 1.38%
BIC-R 286,700 10,033,975.00 4.95% RS-R 345,700 6,444, 760.00 2.13%
BLA 14,100 370,625.00 0.17% SR 354,200 '583,332.00 9.34%
BLAND-R 550,500 655,095.00 6.73% SAWAD 102,700 7,222,825.00 1.00%
BPP 136,800 2,175,120.00 6.33% SAWAD-R 1,407,300 99,102,400.00 13.68%
BTS 4,448,800 43,707,320.00 14.78% ScB 201,800 18,222,625.00 3.15%
BTS-R 1,291,800 12,663,735.00 4.29% SCB-R 384,000 34,704,550.00 6.00%
CBG 137,700 15,898,200.00 8.35% scc 75,600 28,800,800.00 2.59%
CBG-R 36,100 4,169,550.00 2.19% SCC-R 30,100 11,495,700.00 1.03%
CENTEL 48,200 1,154,830.00 1.00% SCCC-R 2,400 339,200.00 2.42%
CENTEL-R 171,600 4,077,800.00 3.55% SCGP 403,200 17,539,200.00 1.88%
CHG-R 4,212,800 10,869,156.00 8.12% SF-R 21,800 111,180.00 2.09%
K 61,600 1,004,080.00 0.65% SGP 79,200 853,350.00 1.69%
CK-R 27,000 440,100.00 0.28% SGP-R 136,200 1,457,260.00 2.90%
KP 219,400 1,019,018.00 0.82% SIRI 365,600 314,416.00 0.67%
CKP-R 2,614,200 12,246,078.00 9.72% SIRI-R 6,190,000 5,323,400.00 11.40%
B N — gee
COM7-R 836,600 34,053,150.00 8.01% /649, ,401,870.! .10%
CPALL 1,391,000 80,657,200.00 4.91% SPALI-R 672,500 13,987,470.00 4.93%
CPALL-R 1,698,000 98,190,625.00 6.00% Ei a0 Foooea0.00 So%
CPF 2,710,900 77,517,600.00 4.57% & ¢ - -S0170)
CPF-R 510,100 14,593,550.00 0.86% SPRC 429,900 3,723,555.00 0.96%
% 2t SPRC-R 4,051,300 35,233,500.00 9.03%
CPN 166,100 8,086,375.00 3.71% asp " 34'100 432/ 440,00 0.40%
CPN-R 30,200 1,467,825.00 0.67% STA 260000 7.487'500.00 0'50%
, ,487,500.! .50%
CRC 161,800 4,988,175.00 2.96% STA-R 749,700 21,731,475.00 1.43%
CRCR 171,500 5/268,775.00 3.14% STEC 203,300 2,467,720.00 2.80%
DCCR 705,300 1,579,872.00 5:0800 STECR 452,800 5,494,840.00 6.24%
DELTA 31,700 22,913,600.00 1.34% STGT 220,000 8.355,000.00 0.90%
DELTA-R 137,300 97,172,400.00 5.80% STGT-R 422,800 16,050,125.00 1.74%
DOHOME 164,000 2,478,050.00 1.85% STPIL 134,000 482,120.00 7.88%
DOHOME-R 306,600 4,659,980.00 3.45% SUPER 12,800,600 13,440,630.00 4.15%
DTAC 116,200 3,990,975.00 2.17% SUsScCo 409,300 1,184,784.00 9.88%
DTAC-R 68,300 2,338,025.00 1.28% SYNEX 39,900 643,460.00 0.64%
EA 232,100 15,078,875.00 0.62% TASCO 490,900 9,404,730.00 1.62%
EA-R 768,500 49,938,950.00 2.06% TASCO-R 465,100 8,920,340.00 1.54%
EASTW-R 74,400 690,020.00 10.13% TCAP 273,700 9,595,125.00 5.76%
EGATIF 50,000 600,000.00 2.89% TCAP-R 232,100 8,123,500.00 4.88%
EGCO 69,800 13,824,800.00 1.80% THANI 732,700 3,092,964.00 1.26%
ESEO'R igirégg 3%3?33;2-% ;'gg:ﬁ“ THANI-R 1,453,500 6,152,212.00 2.51%
/ % ', 3 3 o
EPGR 264,400 2/155/890.00 %68% TISCO 185,000 16,654,100.00 3.54%
ERW 24,800 89.862.00 0.33% TISCO-R 63,400 5,691,800.00 1.21%
ESSO 465,000 3,928,860.00 0.47% TKN 138,200 1,551,140.00 0.99%
ESSO-R 1,511,400 13,012,995.00 1.54% T™MB 27,804,700 32,547,250.00 8.79%
GFPT 135,700 1,950,590.00 2.15% TMB-R 3,000,000 3,510,000.00 0.95%
GFPT-R 323,900 4,616,080.00 5.14% Ton 300 " 44 525.00 o 070/"
GLOBAL 1,453,100 25,979,980.00 6.29% G 132 -97%
GLOBAL-R 20,300 361,340.00 0.09% TOP 498,400 28,732,150.00 2.66%
GPSC 722,400 59,814,650.00 1.78% TOP-R 2,089,300 121,847,150.00 11.17%
GPSC-R 1,359,500 113,574,750.00 3.36% TPIPL-R 699,300 1,239,621.00 11.69%
GULF 1,125,700 41,997,675.00 2.69%
2 &LV TPIPP 184,900 829,722.00 1.58%
GULF-R 1,422,100 53,092,500.00 3.39% TErRR LS R ICARD 5 530/"
GUNKUL 879,000 2,357,280.00 2.54% =t G4 1976, 144. 29270)
GUNKUL-R 2,319,900 6,224,934.00 6.70% TQM 25,200 3,082,200.00 2.12%
HANA 304,400 15,306,075.00 1.16% TQM-R 49,400 6,037,350.00 4.16%
:Qgﬁg 7 ;gg.ggg ?g,giz,gég-gg 5%3 TRUE 1,742,600 6,168,654.00 3.18%
ZEli 2ty 200, 200 TRUE-R 248,4 77,032. .45%
HMPRO-R 702,400 9,551,870.00 2.68% 'rr/l: Sgg'sgg 3 z 10'235 gg cl’ 5; /°
ICHI 17,100 167,580.00 0.08% ; AL 2370
INTUCH 481,700 28,484,950.00 4.06% TTcL 26,500 187,635.00 0.36%
INTUCH-R 571,200 33,618,525.00 4.81% TTW 185,100 2,276,660.00 3.78%
IRPC 10,013,900 37,506,298.00 3.66% TTW-R 450,000 5,535,000.00 9.19%
IRPC-R 1,055,400 3,956,796.00 0.39% o
M Bsioa00  93atu7s00 S350 e L4000 20166100.00 378%
VLR 2,087,900 76,311,200.00 3.54% - 1728, /641,650. -60%
JAS 1,482,200 4,774,978.00 4.13% VO 78,100 2,711,900.00 1.58%
JAS-R 4,182,000 13,500,546.00 11.65% TVO-R 19,400 664,450.00 0.39%
TR 174700 626180000 40156 5 200000 2o 2o
-l 3 2 % . 3 o 0,
KBANK 516,300 61,600,950.00 3.54% SNTQ 3,300 15,452:00 0‘24D/°
KBANK-R 858,500 101,995,050.00 5.89% vel 305,200 2,258,480.00 0.41%
KCE 200,000 10,238,500.00 2.07% VIBHA-R 459,600 821,934.00 1.72%
KCE-R 100,000 5,075,000.00 1.04% VNT 15,200 494,150.00 0.84%
KKP 136,900 7,607,475.00 1-942/u VNT-R 128,900 4,158,775.00 7.12%
KKP-R 979,400 54,230,250.00 13.86% WHA 988,400 3,053,020.00 0.99%
KT8 1,309,800 16,503,640.00 5.02% WHA-R 4,005,900 12,397,560.00 4.00%
KTB-R 1,509,000 18,997,940.00 5.78% ! 2 gereu )
KTC 877,200 69,501,175.00 3.74% WHAUP 5,000 21,204.00 0.20%
KTC-R 574,100 45,433,175.00 2.45% WHAUP-R 190,500 807,720.00 7.70%

NG

= o a o
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Research Division

Cyclical Wa 13 UNS1AU 2564
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Equity Calendar

Research Division

January 2021

Monday
11
Par decrease
BRRGIF B8.84 par (from B9)

New shares trading
BROOK 7,501,000 shrs (w)
PRIME 280 shrs (w)

SINGER 42,639,732 shrs (w) Last trading day
S$5013P2103G 99m units ECL-W3
PJD-W4

New shares trading
SQ 5.040m shrs (W)
S5013P2103G 99m units

18
XD Last trading day
ADB @B0.00556 CIG-w8
ADB 10 existing: 1STD @free

25
XD Last trading day
TGH @B0.60 ECF-W3
Conversion XD
LIT-W1 1:2w @B4.00 ALL 0.05

ALL 10 existing: 1STD @free

Tuesday

12

Wedhesday
13
Co's symbol change
Thai Group Holding (SEG) >
Thai Group Holding (TGH)

XE
ECL-W3 1:1w @B1.85 (final, "SP")
PJD-W4 1:1w @B1.00 (final, "SP")

New shares trading
JMART 2.890m shrs (w)
JMT 20.228m shrs (w)
TFI 12,285m shrs (xr)
YCI 25m shrs (xr)
KCE19P2104A 120m units
KTC19P2104A 120m units
20
XE Last trading day
CIG-W8 1:1w @B1.00 (final, "SP") BTS-W5

27
XE XD
ECF-W3 1.0008:1w @B4.9958 (final, "SP") TSC @B0.50

Conversion

TAKUNI-W 1.12:1w @B1.79 (final)

January 13, 2021

Thursday Friday

14 15
Conversion

MBK-W1 1:1w @B3.00

XE
BTS-W5 1.01:1w @B13.865 (final,"SP")

XE
MPG 1:2n @B0.10

Delist
TAKUNI-W

Conversion
csP-P

BOT : Nov-20 Trade

Monday
1
Conversion
BH-P L1
MOC : Jan-21 CPI
8
XD
IRC @B0.5699
15
Conversion
BTS-W5 1.01:1w @B13.865 (final)
22

(\f) ASIAPLUS

16

23

Wedhesday
3

XR
TIW 6:1n @B9.10

10
XR XD
TWZ 3:2n @B0.10 METCO @B10.00

Conversion

CIG-W8 1:1w @B1.00 (final)

17
Delist
BTS-W5
NESDB - GDP 4Q/20

24
XR

K 2:1n @B0.50 + 1K-W1 @free

XW

K 1 existing: 1K-W1 @free BOT : Jan-21 Trade

Thursday Friday
4 5
Conversion

ECL-W3 1:1w @BL.85 (final)
PDJ-W4 1:1w @B1.00 (final)

MPC meeting

11

18 19
Conversion
ECF-W3 1.0008:1w @B4.9958 (final)

25

21





