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Single Stock Futures:

e jodwaiAdu: ASP Smart

tinadnuila Long CENTELH21 T6iA 33.50 unn iuzUndiesieidariarilsh 35 uan o Telegram:  ASIAPLUS GROUP
llia: Cut Loss 0.75 un9nnu (http://bit.ly/TeleAsiaplusgroup)
anu: Long BBLH21 nu 124.88 uan n1ls 4.4% nuzunfie 10anamls 131 uan

Cut Loss 2 Un9INNU NNa:IASugNRWUAD aswleniarimlshzvu

Gold Futures:
saAnavAltuwaulunseunauad Ine USD ifvAGUIKrGnTunIInAGU usuaisi
Trading GFJ21 Tunsou 25240 - 25690 (1720 — 1750%)
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1
usBnnannswe 1018 wad
All Futures Long(Short) Position : Contract Accumulated Long(Short)
Long Short Net 2 Days 1 Weeks 1 Months
Institution 177,762 222,974 ~a5,212 -82,444  -81,292 -176,260 .
Foreign 131,936 146,456 -14,520 -4,431  -59,062 -36,806 INAFANRA NDSS:SSSU
Retail 335,296 275,564 59,732 86,875 140,354 213,066 .
Un3dIAs1zAJEWUTIUAUMAIANU lIAzNWINATA
SET50 Futures Long(Short) Position : Contract Accumulated Long(Short) I i
Long Short Net 2 Days 1 Weeks 1 Months lavn:1uguundlAsIk: 004132
Institution 240,960 40,710 250 ~6,849 ~3,451 10,541
Foreign 77,131 79,057 -1,926 8,679 -7.,475 -950
Retail 96,495 94,819 1,676 -1,830 10,926 -9,591 P p—
Us:a@ns Smunanua, CISA, CFA
Single Stock Futures Long(Short) Position : Contract Accumulated Long(Short) . e x B . _
T Short Ner > Days’ " Wesks 1 Months UndIAs1:KUedEWUZIUSUAIANU IIa=FUINATA
Institution 118,665 169,189 -50,524 -81,005 -75,790 -175,875 P 0259
Foreign 23,974 37,660 -13,686 -16,582  -58,463 -51,275 1avN=IUgUUNIIASI=H: 025917
Retail 194,057 129,847 64,210 97,587 134,253 227,150
Metal Futures Long(Short) Position : Contract Accumulated Long(Short) usawssnu L‘jaﬂguuns
Long Short Net 2 Days 1 Weeks 1 Months 5 v
Institution i G -568 -1z -135 as4a Un31AsT:KTReWUTIUATUAATIANU lazAUINATA
Foreign 30,077 29,647 430 2,538 5,046 11,863 v
Retail 30,840 30,702 138 -1,826 -4,911 -12,317 1avn:10gulndins:=K: 019994
1l tion Lon hort) Position : ntract Accumulated Long(Short
Long Short Net 2 Days 1 Weeks 1 Months
Institution 298 492 “194 219 ~967 -1,088 (e =
Foreign 297 1 296 304 567 3,356 ¥IMYsy wunisune
il 2,018 2,120 -102 -86 318 -159 A P o =
— = = 2 = = UndInsn:KUeduWUgIUAUAGIANU IIa=NIINATAIAY
Put Option lona(Short) Position : Contract Accumulated Long(Short) . o B
Long Short Net 2 Days 1 Weeks 1 Months N:IUBUUNJIAST:K: 064045
Institution 323 429 “106 391 ~523 ~4,933
Foreign 391 20 371 643 1,204 2,903
Retail 2,048 2,313 -265 -252 -681 1,545 SﬁgSS AAIUnS
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MARKET TALK

naqnémsa\]qu Research Division

SET50 Overview

SET50 S50H21 S50M21
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Bond Yield 10 ﬂ@ﬂ?ﬁ“’lmlﬁ\ﬂ;’?qmq ﬁ@]qqmiu?‘ﬂu 14 LARUN 1.7 % INNAANARAL uosu 958 958 954
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SETS50 Index Futures
Direction Trading: N13U3ugu84RA1AYWANLsEIMA Lazs1A1AuAnTnAdDuaT Em

Wraziinluluszazdusianainaluanau Trading S50H21 N9aL 958 — 970 4A
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Spread Trading: AANN90Y Spread $¥11914 S50M21 aUAAE S50H21 o Juh 30 MLBINE : AOREUABLIMAU 200 UTN A9 1 9A
vounusl
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SET50 Option: uxtinlWsaiila Long S50H21C950 71 25 4m (SET50=958) 111
37 4m (SET50=970) Cut Loss 3 qaanvu n1sdiugnusrazdudlulantadmiu

N17 Long Call Option

Last 1Yr Hist. Volatility 2Week Hist. Volatility
SET50 Index 966.15 34.51936 10.02649
Call Option
Premium Chg Break Intrinsic Time AII—i.n— The.ory Velime Open Implifa.d Delta Effect.ive Time
Even Value Value Premium Price Interest  Volatility Gearina Decav
S50H21C1025 0.90 -0.40 >1025.9 0.00 0.90 6.18% 0.18 263 3405 20.82 0.06 62.55 0.1
S50H21C1000 2.80 -0.50 >1002.8 0.00 2.80 3.79% 1.48 450 6385 19.55 0.15 52.97 0.0
S50H21C975 7.30 -1.30 >09823 0.00 7.30 1.67% 7.02 499 3518 17.49 0.36 48.16 0.0
S50H21C950 22.40 -0.30 >9724 16.15 6.25 0.65% 20.61 374 2642 20.19 0.66 28.43 0.0
S50H21C925 41.90 -2.20 >966.9 41.15 0.75 0.08% 41.69 29 1484 18.49 0.90 20.74 0.0
Put Option
Premium Chg Break Intrinsic Time AII—i.n— The.ory Ve Open Im pli.e.d Delta Effect.ive Time
Even Value Value Premium Price Interest  Volatility Gearina Decav
S50H21P1025 59.60 1.00 <9654 58.85 0.75 -0.08% 59.20 (o] 89 24.41 -0.85 -14.57 0.0
S50H21P1000 36.90 0.90 <963.1 33.85 3.05 -0.32% 35.50 51 403 20.75 -0.82 -22.16 0.0
S50H21P975 16.10 -2.30 <958.9 8.85 7.25 -0.75% 16.04 415 1824 14.38 -0.66 -40.19 0.0
S50H21P950 5.40 -1.60 <944.6 0.00 5.40 -2.23% 4.64 650 2930 16.35 -0.31 -53.88 0.0
S50H21P925 2.00 -0.50 <923 0.00 2.00 -4.47% 0.72 328 3163 19.46 -0.12 -54.50 0.0
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Research Division
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a: SET50 Futures

UNDERLYING Close  Chg %Cha asunsBounng

SET50 966.15  -130 -0.13% 18/3/21

Symbol Settle  Chag %Cha _ Vol. ol Ol Cha
S50G21 928.46 00  0.0% 27 75 0
S50H21 966.60 11 0% 170,319 245313 15
$50J21 965.30 03  0.0% 47 166 0
S50M21 962.20 11 0% 37,669 46,688 489
S50U21 959.40 11 01% 4488 10,600 -43
$50221 960.70 14 0.1% 2,048 5,208 0

SET50 Futures Lona(Short) : druan

a:au_Long(Short)

Long Short Net 2 fu 2 &denif QTD
a1 177,141 222,053 -44,912 -6,849 960 0
fN92NG 131,248 146,435 -15,187 8,679 330 0
setiag 331230 271,131 60,099 -1,830 -1,290 0

Pr1: @1e91RSE Ua. 1eide NAR

AIMNISN Spread ru Aulfiou9n ASPS Model

Ace TFEX Foreign Met (ms)

frn: @1e91RSE LA, 1oide NAR
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S5020  S5K20  S50M20  SSON20  S50Q20  S50U20 (irh) “-géng ,”*Q%SQE IU',:;QE W-g‘;lSQE U;’-BS’ZE ”-?égz'f 5-?;;525
_ PER 155
— 29 1W.8.63 0u 28 w63 U 29 0.8.63 u30nAé3 u28an63 U 29 neél PER 16 996 899 885 871 857 815 773
e Wy PER165 955 927 912 898 883 840 797
S50M20  -1.32 0.28 PER17 984 955 940 925 910 866 821
SSON20 147 0.13 0.5 PER175 1013 983 967 952 937 891 845
$50Q20 -5.84 423 452 437 PER18 1042 1011 995 979 964 916 869
SSUZ0 688 : 528 5% — ,jsd“;/ 104 PER185 1071 1038 1023 1007 990 942 593
ﬂuum51uammanluuu HIUNEITEMNY U.E. - A8 tmay 0.5% PER 19 1‘100 1,057 1050 1:034 1017 967 918
Pr1: @1e1RSE Ua. 1eide NAR fn1: @1e9NRSe Ua. 1eide AR
AuorunilsviAnuvey SET50 Futures S:AU Leverage VoJ SET50 Futures
Unavnushagos
(Asssuiteu 87.10 un/ardru/dno) s Rt e v
aila chg (3am) fi'ls AgsTuLden+ i'ls
Futures WinuAy (1enu) VAT (um)  (menu)gnd 50 A
50
971.60 5.0 1,000 (186) 814 R ———T
970.60 4.0 800 (186) 614 40 [Current 22.06] il
969.60 3.0 600 (186) 414 - ) \
968.60 2.0 400 (186) 214 . Mean 19.56 [\ ~ \"“.Lv.h
967.60 1.0 200 (186) 14 " /‘\/’
966.60 0.0 0.0 (186) (186) ~
965.60 -1.0 (200) (186) (386) s esscricpozececcaoe
964.60 -2.0 (400) (186) (586) Sg5g§55§:58§§8gg8g§¢
963.60 3.0 (600) (186) (786) Z 285385385238 :538528 8%
962.60 -4.0 (800) (186) (986)
961.60 -5.0 (1,000) (186) (1,186)
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Single Stock Futures

Long CENTELH21
wdll 2563 WANTIANULNG 1.5 WWAWLIN UeN19Nsza8Faee93ATU COVID-19
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84 DCF (WACC 7.3%, Terminal Growth Rate 2%) 3% FV Tl 2564 #1 40 U
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ANNINNARA wndelunsal Uptrend Channel Tnaildeyeunanaufnannuyia

WgwAe9819 MAINARALNTIALANLTIN 32.25 U1 Useiiiu Downside anin
srevdnlivintnu 34.25 unls neadlunisida Upside

nagnsnisainu

WUz Long CENTELH21 # 33.50 U Wh¥irn1s? 35 UM uay Cut Loss 0.75
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Future Underlying
e e gy AP TR O Ol Change leverage | Upside PR3 PBVGaF o oron™
Price Price 63F
CENTELH21 33.40 -0.35 33.76 2 435 0 8.46 18.52% 5.32 -51.16%
fun: aneanuAde Ua. leide waa
Historical Price ArudrunlsvaANuVeoY Stock Futures
an e —ceumez ——Touon w Unabnushegos

- e chg (20) s  Asssuidey s
M syUa futore . =
£l INBUNUSIA  (xhanu)  +VAT (Un) (vhanu)ans

i - 33.90 05 500 5.29 495

33.80 0.4 400 5.29 395
300 20
33.70 0.3 300 5.29 295
. 1 33.60 0.2 200 5.29 195
" 33,50 0.1 100 5.29 95
100 33.40 0.0 = 5.29 (5)
’ 33.30 0.1 (100) 5.29 (105)
o0 33.20 -0.2 (200) 5.29 (205)
g &8 § &€ £ § § § § § § § § 33.10 0.3 (300) 5.29 (305)
£ ¢ % & 2 8 ¢ 2 8 =& 8 = @ 33.00 0.4 (400) 5.29 (405)
32.90 -0.5 (500) 5.29 (505)
AN 418901398 LA, Lelde AR AN 41890198 Ua. 1eLTe WA
Historical Return Technical Chart
Yio wum | CENTEL C: 33.75 daily
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Single Stock Futures

Long BBLH21
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Research Division

Future Underlying
Settle ~ ASP Theory ) EPS GROWTH
Future ) Basis ) Vol Ol Ol Change Lleverage | Upside PER 63F PBV 63F
Price Price 63F
BBLH21 _ 125.50 0.00 125.52 59 940 0 7.51 22.71% 9.31 0.52 49.81%

AN @8NS LA, 1avTe AR

Historical Price

ArudrunnlsvIANUVey Stock Futures

40 m——BBL ——BBLH21 BANK 135 LTnaDI’]US'lE.l&jOEJ
ano chg (20) mils  msssuidoy s
120 swAla futre _
390 ineunustmM  (anu)  +VAT (un) (vanu)ans
380 125 126.00 0.5 500 20.26 480
- p 125.90 0.4 400 20.26 380
120 125.80 0.3 300 20.26 280
0 125.70 0.2 200 20.26 180
350 115 125.60 0.1 100 20.26 80
210 125.50 0.0 - 20.26 (20)
. 110 125.40 0.1 (100) 20.26 (120)
125.30 0.2 (200) 20.26 (220)
B s 2 =2 = = = = = 5 8 = = ®™ 125.20 03 (300) 20.26 (320)
: 2 : : 5 § § § § § & 3 =2 125.10 -0.4 (400) 20.26 (420)
= & =3 5 = = = = o ] & S I
£ 0% 8 8 858 &8 = ® & & 858 = % 125.00 -0.5 (500) 20.26 (520)
o _ . o . o ~ . o .
NN RVLINUIRE LA, LB WA NN AVLNUIRE LA LALTEE NAR
Historical Return Technical Chart
YTD sMTD
BBEL C: 126.50 daily
SETS0 INDEX
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BBL ‘ A | " . A oy .
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Tracking Performance

0.0%
Unrealized Profit on Mar 2021

Research Division

o o o a0 0 250
s MR sl an Dl e Dufir Feufumaasee dusssumssmsurin i s Wil des
flan: aeenidde ue. i wan
Top 20 Most Active Volume
Settle ~ ASP Theory )
Future ) Basis . Vol al Ol Change Leverage Resistance  Support
Price Price

1 GUNKULH21  3.84 0.02 3.82 21812 4706 -1 14.36 3.86 2.95
2 TKNH21 10.10 0.10 10.00 12821 61 0 4.87 10.20 9.44
3 IRPCH21 3.87 0.01 3.86 8224 5463 19 11.29 3.87 3.58
4 SUPERH21  0.97 0.00 0.97 8213 26103 4 6.38 0.99 0.96
5 TMBH21 1.23 -0.01 1.24 6233 1550 1000 8.16 1.27 118
6 ICHIH21 14.80 0.10 14.70 4523 278 0 9.00 15.04 13.29
7 WHAH21 3.58 0.00 3.58 3551 16207 1001 8.56 3.63 3.34
8 TRUEH21 3.36 0.02 3.34 3018 4102 -1001 8.79 3.39 3.25
9 AVATAH21X  19.10 -0.10 19.20 2381 105 0 11.23 19.61 18.22
10 PTGH21 20.13 0.03 20.10 2165 510 0 7.15 21.59 19.95
11 SH21 2.04 0.00 2.04 2000 7000 0 10.74 2.14 1.82
12 CHGH21 2,91 -0.03 2.94 1615 1 0 11.05 2.93 2.70
13 VGIH21 6.98 -0.02 7.00 1520 4006 0 5.58 7.20 6.96
14 CKPH21 4.84 -0.02 4.86 1334 179 3 5.12 4.97 4.50
15 BDMSH21 21.69 0.09 21.60 1225 1265 211 12.92 22.38 20.90
16 TTAH21 9.37 -0.18 9.55 1197 116 20 22.85 9.48 8.03
17 STPIH21 3.79 0.05 3.74 1003 2 0 5.79 3.88 3.65
18 STAH21 47.40 -0.35 47.76 908 367 1 9.97 50.24 47.01
19 TPIPLH21 1.80 0.02 1.78 802 60 0 11.71 1.80 1.69
20 SAWADH21 ~ 82.20 0.20 82.01 636 172 -20 11.42 91.17 74.20
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Gold Futures

o o o -ﬂl A [ = A 1=l
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udmiugnensesluanaau Ing Dollar Index 211l U5Uau 0.5% Unagn 91.83

]
1 v

4/ TUEANB9NU SPDR Ul 1ee1ulInnuienseanasan liilasuulasn

1048.28 Fild WATLALAINAINILINAAAG 45.25 B 115D 4.1% AINFARLANIWNA
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21AINBIAN GFJ21 LHaAY USANaY 20 U Tmagh 25,520 U UL

U
1

1,738.77 WBEIRYY §9N9191AINAIATAANA spot A1gATIAREUWINY 1,733-1,735
Wittty ANM9IAN GFJ21 dutlavetilunsay 25,350-25,650 UM AIANINSIATNEIAT
gafnmsundedofunaus el Iuasaduiullnndaduuandenniauanidang
o q v = 3 o o o= = e
nseny M linisianuclnaanizinudungagadlaniiliaoiuides deiqaas
ezt Trading 131004 1,720-1,750 WHITYY WELWIN 25,240-25,690 U LAY
nuuAqA Cut Loss 14 100 umannu tiedeaiuAINIAE ¥INTIAINBIAT
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InAUA Gold Spot

Jun u fug Sep oct v Dec I Feb Har.
2020

XAU Curncy (Gold Spot  $/0z) Gold Kid XAU Daily 15MAY2020-19MAR2021 Copyright 2021 Bloomberg Finance L.P. 19-Mar-2021 07:23:11

AN ANENNUASE VA, L1aEE WAR
GOLD Technical: iAN1931ANNBIANTUNY UAIRINAININAZALLUITULF L0
$1700 waziusadanay tnadsviluuunAuldn $1720 way $1775 wWARBITEIIMIN

Sulsdeg azifluni9la Downside Usziuuuiudalillin $1670

Research Division

Gold Futures

FUTURES Last Chg %Chg Vol. ol Ol Chg
GFJ21 25,520 50 0.20 81 521 14
GFM21 25,560 0 0.00 17 207 £
GFQ21 25,360 -150  -0.59 - 103 0

Mini Gold Futures

Last Chg  %Chg Vol. ol Ol Chg
GF10J21 25,510 50 0.20 3,509 9,658 -692
GF10M21 25,530 40 0.16 1,082 4,844 -207
GF10Q21 25,570 50 0.20 1,162 3,166 132

U181k : s1A1UAVDY Gold Futures (Night
Session) Settle ru 19a1 22.00 u. na:Usuru
mMssovrgIfinvulugouioan 19.30-22.30 u.
AN : EevIUdTY va.eIdy wad
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ASPS Gold Valuation Matrix (IHS8ry</nsogooud)

40 1,617.66 1,589.21
43  1,616.71 1,588.26

Nymex (USD/Barrel)

49 1,614.82 1,586.37
52 1,613.87 1,585.42
55 1,612.92 1,584.47|
58 1,611.97 1,583.53
61 1,611.03 1,582.58
64 1,610.08 1,581.63]

46 1,615.76 1,587.31

95
1,560.76
1,559.81
1,558.86

4 aaum
93 94

96
1,532.31
1,531.36
1,530.42

Dolla
97
1,503.86
1,502.91
1,501.97

r Index
98
1,475.41
1,474.47
1,473.52

1,557.92
1,556.97
1,556.02
1,555.08
1,554.13
1,553.18

1,529.47
1,528.52
1,527.57
1,526.63
1,525.68
1,524.73

1,501.02
1,500.07
1,499.13
1,498.18
1,497.23
1,496.28

1,472.57
1,471.62
1,470.68
1,469.73
1,468.78

1,467.84

67 1,609.13 1,580.68
70 1,608.19 1,579.74
73 160724 1578.79

1,552.24
1,551.29
1,550.34

1,523.79
1,522.84
1,521.89

1,495.34
1,494.39
1,493.44

1,466.89
1,465.94
1,464.99

nsidassaanavAniriduuan

udean

99 100
1,446.96 1,418.52
1,446.02 1,417.57
1,445.07 1,416.62
1,444.12 1,415.67
1,443.18 1,414.73
1,442.23 1,413.78
1,441.28 1,412.83
1,440.33 1,411.89
1,439.39 1,410.94
1,438.44 1,409.99
1,437.49 1,409.04
1,436.55 1,408.10

101
1,390.07
1,389.12
1,388.17
1,387.23
1,386.28
1,385.33
1,384.38
1,383.44
1,382.49
1,381.54
1,380.60
1,379.65

>

102 103
1,361.62 1,333.17
1,360.67 1,332.22
1,359.72 1,331.28
1,358.78 1,330.33
1,357.83 1,329.38
1,356.88 1,328.43
1,355.94 1,327.49
1,354.99 1,326.54
1,354.04 1,325.59
1,353.09 1,324.65
1,352.15 1,323.70
1,351.20 1,322.75

Research Division

Spread s:1919 GFJ21 - GFQ21

FX (uawn/ USD)

8 3000  30.25
5 1,650 23529 23725
) 1,680 23,957 24,156
2 1710 24384 24588
= 1,740 24,812 25,019
< 1770 25240 25,450
S 180 25668 25882
o 1,830 26,096 26,313
o 1,860 26,523 26,744

1,800 26,951 27,176

=)
psd
)

S ANENNUARE LA, LeLEe WA

30.50
23,921
24,356
24,791
25,226
25,661
26,096
26,530
26,965
27,400

30.75 31.00
24,117 24,313
24,555 24,755
24,994 25,197
25,432 25,639
25,871 26,081
26,309 26,523
26,748 26,965
27,186 27,407
27,625 27,850

ArudruninlsvaAnuvey Gold Futures

T =

=D

U7 ANENNUINE LA, LaiEe WA

AudruninlsvIANuUVey Mini Gold Futures

Unavnushagod Unavnushggos
(FAsssuitiou 490.10 un/&rynun /o) (Msssuidau 98.10 LIn/dryru1/d1o)

s7aila Ai'ls AmsuLfian+ 'ls saila il AaTINLTieN+ i'ls

future wldsuuilag (anu) VAT (1)  (11enu)gna future wdsuwilag (210 1NU) VAT (1)  (21enu)gna
25,770.00 250.0 12,500 (1,049) 11,451 25,760.00 250.0 2,500 (210) 2,290
25,720.00 200.0 10,000 (1,049) 8,951 25,710.00 200.0 2,000 (210) 1,790
25,670.00 150.0 7,500 (1,049) 6,451 25,660.00 150.0 1,500 (210) 1,290
25,620.00 100.0 5,000 (1,049) 3,951 25,610.00 100.0 1,000 (210) 790
25,570.00 50.0 2,500 (1,049) 1,451 25,560.00 50.0 500 (210) 290
25,520.00 0.0 - (1,049) (1,049) 25,510.00 0.0 - (210) (210)
25,470.00 -50.0 (2,500) (1,049) (3,549) 25,460.00 -50.0 (500) (210) (710)
25,420.00 -100.0 (5,000) (1,049) (6,049) 25,410.00 -100.0 (1,000) (210) (1,210)
25,370.00 -150.0 (7,500) (1,049) (8,549) 25,360.00 -150.0 (1,500) (210) (1,710)
25,320.00 -200.0 (10,000) (1,049) (11,049) 25,310.00 -200.0 (2,000) (210) (2,210)
25,270.00 -250.0 (12,500) (1,049) (13,549) 25,260.00 -250.0 (2,500) (210) (2,710)
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