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Stock Net Buy (NVDR) Weight Stock Net Buy (NVDR) Weight
AOT 2,578,586,862 57.7% BIC 111,002,666  2.5%
CPALL 761,954,624 17.0% PTG 95,816,340 2.1%
TIDLOR 253,396,901 5.7% PTTEP 95,723,771  2.1%
224,757,429 50%  AMATA  93,553529 2.1%
SCGP 216,028,547  4.8% CRC 90,757,935  2.0%
GULF 178,410,370  4.0% BDMS 87,928,163  2.0%
SCB 157,228,276  3.5% TU 83,121,426  1.9%
KBANK | 138,921,873 3.1% AWC 82,307,783  1.8%
WHA 138,126,203 3.1% 72,657,169 1.6%
STGT 114,555,869  2.6% MTC 69,868,319 1.6%
All 4,470,286,853 100.0%  |MINT | 64,369,787.50 1.4%
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Valuation ﬁ:u Top picks

Last Price
Company  Sector FairValue  Upside PER 21F Div Yield 21F (%)
(12/10/2021)
CENTEL TOURISM 36.50 43.00 17.8% NM 0.0
CPALL COMM 64.00 70.50 10.2% 56.4 0.9
CPN PROP 55.50 61.00 9.9% 34.8 0.9
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ﬁ:uﬁl,tuzﬁ’ﬂu Market Talk

Accumulated PER Dividend  Cut Loss/

Stocks Start Date Weight Fair Value . . Strategist Comment
Return Yield Stop Profit

fadmnanatludsanaanninnuddadaanasuazmsnauaamnasms
MAJOR 29-n.8.-21 10% 2.48% 22.15 22.70 25.00 10.29 4.41 21.40 Lockdown Plaznacifiady aiaTsowionduxidlalstu 4064

CRC 16-n.0.-21 10% 4.44% 33.75 35.25 35.20 NM 0.00 34.25 wnTinnavuszazduidainte Sentiment idowinaausumsidafiaotu
157TUMNUNUITUDDINIASE

N aelayaeugiusmsdu+maiiughidmssuuiundn Soduludas
AOT 30-d.a.-21 15% 7.54% 63.00 67.75 69.99 NM 0.00 65.75 nutivaumfiudIRARLANTLTYE 2566

ﬁwuaun{ﬁmﬂasw‘gwﬂﬁanm vinliifaAnuaauiidounluidy
KBANK 20-n.8.-21 10% 11.51% 126.00 140.50 154.00 10.92 1.85 134.50 AT §ARNTY dotudodunduanaulangu su. Asraviusiulna)
Underperform nguau

Sensitivity 2aavsiat&uauaviu PO sia Downside uszunains CPALL
CPALL 9-n.e1.-21 15% 1.45% 63.08 64.00 70.50 56.44 0.89 60.75 WU N9 5 u'\wﬁqani'\ 43.5 1 azzhaan Downside dseunaums
CPALL /9 1.9%
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CENTEL 12-a.a.-21 10% -3.31% 37.75 36.50 43.00 NM 0.00 35.50 sla5Iu) idaudludas11us17 80% wavsrelaTsousu dr1udn
20% agftusindwla Inrwnrsilusanauzirvd

Fudoa15vis 1121891 77115 DOHOME uaaavysulu CENTEL unuludagruinfiu
Fusianssitin AOT uaz MCS avatirvaz 5% uaravyulu CPN unu 10%

Accumulated returns since our recommendation Stock Classification
MCS -3.38% TOURISM MEDIA
CENTEL -3.31% 20% 10%

SCB 0.81% MINT
CPALL 1.45% CENTEL I
TOP 2.26% ENERG 25%
MAJOR 2.48% 10%
MINT 3.85%
CRC 4.44% STEEL
« 0
5%
AOT
KBANK 11.51% BANK o
1 0,
-10.0% -5.0% 0.0% 5.0% 10.0% 15.0% 5%
Accumulated returns Beta Portfolio
HEASPS Portfolio BISET Index Min, Max,
60.0% 54.04% 0.72 1.60
0/
S0z Beta Portfolio, 1.07
40.0%
30.0%
20.0%
10.0%

3.96% 2.36% 1.17% 0.62%

0.0%

-10.0%
YTD MTD -1D
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