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Vinhomes (VHM VN)

Company Profile
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VINHOMES

Last Price : VND 83,600

Cons. Target Price: VND 101,751 (+21.7%)
Cons. Rating: BUY

Market Cap: VND 364tn

Stock Exchange: HOSE

Key Information 20A 21E 22E
PE: 11.6x 9.9x 8.8x
EPS Growth: -20.4% 141.8%  11.4%
ROE: 38.6% 31.5% 27.5%
Dividend Yield : 1.4% 1.1% 0.8%
Financials
VND tn
0 Rev B Net Income

100
80
60

40

2019 2020 2021E 2022E

Revenue Breakdown

1.17%

Sale of inventory

property

Leasing

m Others

Source: Company Data, Bloomberg, VINdirest Securities, Viefcombank Securities, Statista as of 13/01/22
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Technical View by ASP Research

= 00000
' Sideway Up
87400

n” .

81400 L cooco

75000

=100

=0

Aug 13 aug 31 | Sep 15 j Sep 30 S T oct29 " Mov 15 j Nov 30 " Dec 15 j Dec 31 ' Jan 14 T Jan3l " Feb14
2021 2022
VHM VN Equity (Vinhomes JSC) Donut Daily 08JUL2021-13]AN2022 Copyright? 2022 Bloomberg Finance L.P. 13-Jan-2022 10:50:07

Technical Comment: Naws183u Indaulrolunsou Sideway up AIANSOUAIIAZDUTHD
A VND 81,400-87,400

natiisuevantudequus:=Au P/E Aeuvgninleulieunuluasin Ing Bloomberg Us:iidu
nsiaulnvesrlsusEnUUR 39%

Disclaimer

A ASIAPLUS

Securities

¥ryde WUNsuniv
Un31nAs1:KU9gWUZIUAURAIANU IIAzNWINATA
1avN:z1IU8UUNIIASI:K : 064045

voyaluonaisaiud SoUsauuIvIImasvoyanundono ogwisia usSennannswe 191&e waa 9106 Iaw1sniv=gue unSosusavaswgnsiovavvayainadla Iuo

Us:n18Ing unains1:-HILIoNaIsa IanvulngdwavnaninnuzZinwag N ISINgIrURaNnISIIAS =M 1a:JlAaIduN1SEL HSaiau anu=Irgornsovienannswelag n1ssnauly

FonSovrgrannswellaq vovgow Iusrw:inavmnisowunadwiluonairsinsolunaiu doulduwarinnisisdvistunyruveigoru lneludaumneovovnSowus:ynwu

Ing nU USBNKaNNSWe 10158 waa 9ra U nsila

Source: Company Data, Bloomberg, VINdirest Securities, Vietcombank Securities, Statista as of 13/01/22

GLOBAL 0 2680 1888 global@asiaplus.co.th

asiaplus.co.th



