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Investment Ildea

- Buy Bonus Enhancement 12 - 15 Month link with US stocks IWovUIDaTIKY
nolunUusU

- Buy Fixed Coupon Note 6 Month link with HK stocks nonIGuAUAUIAYY
N91 BEN
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S&P 500 INUAU
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S&P 500 Performance this week

Period (SH~ [WUONRRIE - (WVRMBEIE ©  ®otalRetun Curency[lfy | Period OEd™ DNERVERIS - [WWAJPEIS = W Total Return - Currency [N

ice Return  Members (503) Return Positive Price Return

% : S&P 500 ECO SECTORS IDX 2.47%
Return  Groups (11) Return Positive Price Return Best Performing

58P 500 ECO SECTORS IDX 2AT% 1) TESLA INC 33.34%

) WESTERN DIGITAL CORP 16.93%
All Groups 3) SEAGATE TECHNOLOGY HOLDINGS ~ 16.26%

1) S&P 500 CONS DISCRET IDx 6.38% { WARNER BROS DISCOVERY INC 14.52%

5 NVIDIA CORP 14.16%

) S&P 500 INFO TECH INDEX 407% 6 AMERICAN EXPRESS CO 13.66%
7) PARAMOUNT GLOBAL-CLASS B 13.65%

J58P 500 CONM SVC 3,286 0 ALBEMARLE CORP .37
4 58P 500 REAL ESTATE 10X 285 9 UNITED RENTALS INC 13,14

10) CAPITAL ONE FINANCIAL CORP 12.86%

DSRS0 FIVNCIL TNDEX. 5% Vorst Performing

058P 500 INDUSTRIALS IDX 1% S opee i 1
nS&P 500 ENERGY INDEX Ojﬁ% 13 NORFOLK SQUTHERN CORP
058P 500 HATERIALS INDEY, 07 1 6RO & BRONN NG
ISRPS0CONS STPLES IO~~~ 0.43% OSHERMI-MLLAS QO

10)S&P 500 UTILITIES INDEX 19 XYLEM INC
1) S&P 500 HEALTH CARE DX s Ealoey T
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Hang Seng : ADUIBO
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Hang Seng Performance this week

Groups Il Cust BB 01/22/23 =1l 01/27/23[=

agative Price Return

Members (76)
HANG SENG INDEX
Best Performing
1) XIAOMI CORP-CLASS B
2 LONGFOR GROUP HOLDINGS LTD
3 COUNTRY GARDEN HOLDINGS CO
4 LI NING CO LTD
5 SUNNY OPTICAL TECH
6) BYD CO LTD-H
/) COUNTRY GARDEN SERVICES HOLD
§) GEELY AUTOMOBILE HOLDINGS LT
0) TENCENT HOLDINGS LTD
10) JD.COM INC - CL A
Worst Performing
11) ENN ENERGY HOLDINGS LTD
12) CK INFRASTRUCTURE HOLDINGS L
13) CHINA RESOURCES LAND LTD
14 CLP HOLDINGS LTD
15 GALAXY ENTERTAINMENT GROUP L
16) WUXI BIOLOGICS CAYMAN INC
17) CHINA SHENHUA ENERGY CO-H
18 MTR CORP
19 HENGAN INTL GROUP CO LTD
20) ORIENT OVERSEAS INTL LTD

= Total Return  Currency v

Return Positive Price Return
2.92%

3.49%
12.80%
12.50%

8.87%

8.79%

o
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No More Upside Seen for Stoxx 600 This Year

Strategists stay cautious on European equity returns for 2023

M Stoxx Europe 600 Index

Mar Jun Sep Dec Mar Jun Sep
2021 2022

Source: Bloomberg
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Thematic Performance

Global X China Consumer -0.54% 3.83% 18.20%

Name - Daily - 1 Week =+ YTD - Name : Daily - 1 Week - YTD
B ARK Innovation 5.54% 10.66% 29.29% #E jShares MSCI India -2.55% -4.29% -213%
BE First Trust NASDAQ Clean Edge Green 4.25%  9.31% 18.44% #E ProShares Ultra 7-10 Year Treasury -0.55% -0.58% 6.10%
= Global X Lithium 1.27% B.93% 22.33% &= First Trust Global Wind Energy -0.82% -0.55% 4.50%
BE KraneShares Electric Vehicles and Futt  2.23%  8.83% 20.47% B= VanEck Vectors Gold Miners -1.37%  -0.34% 12.74%
= Amplify Online Retail 2.80% 6.85% 25.24% 2= U.S.Global Jets -0.68%  0.30% 18.85%
B= First Trust NASDAQ Global Auto 119%  6.66% 19.71% == Global X Copper Miners 0.72%  0.36% 16.93%
#= First Trust Cloud Cnmputing 1.74% 6.06% 11.49% E ProShares UltraShort 7-10 Year Tre: 0.43% 0.67% -5.63%
B= Kraneshares MSCI China Environment  0.23%  5.97% 18.83% == Energy Select Sector SPDR -202%  0.83%  4.30%
# SPDR S&P Retalil 179%  5.54% 13.78% - Invesco Solar 0.84%  D8en 988
E i i - nﬂ . I:'I‘I:I . I:'I‘I:I
8= Global X Cloud Computing 0.95% 5.43% 12.66% % SPDR S&P Qil & Gas Exploration & -1.36% 1.25% 5.59%
#= iSh Nasdagq Biotechnol .05% 30% 4.52%
E= VanEck Vectors Semiconductor -0.66%  5.25% 17.91% = [hares asdaq Blotecnnology 0.05% 1.30% 452
¥ ETFMG Treatments 0.37% 1.40% 9.14%
BE  Invesco QQQ Trust 1.00%  4.80% 11.26%
% Invesco Dynamic Leisure & Entertai 0.00% 1.85% 13.38%
B Global X Video Games & Esports -0.15%  4.47% 9.60%
& VanEck Gaming -0.52% 1.93% 13.50%
&= SPDR S&P Aerospace & Defense 0.64% 4.05% 6.42%
== Vietnam Enterprise 1.44% 2.42% B.75%
.=
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Energy Price Index and US CPI

Index —Energy —US CPI (RHS) %YoY
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Source : OECD , US Bureau of Labor Statistics data as of 27 Jan 23
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US Contributions to % Change in Real GDP

%QoQ
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US Initial Unemployment Claims (new claims) and S&P500 Index

Thousands Unit —Initial Jobless Claims ~ —==S&P500 (RHS) Index *  andgsreunuddlavgduveadannisaninunsSasniudunaki
260 4,700 LuUNagRs=AU 1.86 IAUAU anadNIFounauntinhogRs:AU
’50 1.92 IauAu na:tissndnNnainAIng19:=08n 2.05 IduAU
o *  snvuAvIavIASUINYNdAYVavansglugosdUmKNILL
i a:flouno:1AsugN9ansghene:Tilds:aoAoalsuisy ias
230 AOIAVAATAISIIUNGIAIITIINS]
. w . iﬁ"'udoﬁaa“num:ﬁlﬂa|‘fJu§i\1r“if1a'.mﬁuoauﬂuéouriaund'ma:ﬁzfﬁ
$1AMAUUN:USUMdaINNASIItBIINMAIAITN=INIAI19199:
210 \ \ 20 1JunsiUannulk FED anunsnigulounenmsiiuniiuonsolUls
200 * oglsfiniuitiosansoul FED leufidulianuisnoonunli
ho dryryruo:IslfitiouanAnEod Blackout Period Juduwali
h nanARuansglinowaulenuals:neunsimaingeuUs:ne
180 3,700 09NUIWINN31 B3J990us 183 LTUIEI9UoU 143 91N 500
170 ustn IneusEndoulrnysneldnaznnlsoonuiAndinnainAn
YvdvwalknanAulugoutisonuid Sentiment 1Bauanlfidns:o:
- 8 & § 8§ § & & & &8 & &8 § & - hily
g ¢ & 2 § 5 3 2 § 8§ & & 8

Source : U.S. Census Bureau



I (G/obal Strategy Internal use only &f) SSIAPLUS

US : Fed Fund Futures gva:fRoulontdannanidolanst

Probabilities FED Fund Rate in Next Meeting

Week ago M Current

99.3% 98.1%

100%
MEETING PROBABILITIES

90%
Lo MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550
0

2/1/2023 0.0% 0.0% 0.0% 0.0% 98.1% 19% 00% 0.0%
3/22/2023 1 0.0% 0.0% 0.0% 0.0% 141% 843% 1.6% 0.0%
5/3/2023 0.0% 0.0% 0.0% 0.0% 8.5% b64% 344% 0.6%
6/14/2023 % 0.0% 0.0% 0.0% 0.0% 79% 528% 36.1% 3.2%
7126/2023 1 0.0% 0.0% 0.0% 21% 201% 482% 27.1% 2.3%
18.2% 1.5%
11/1/2023 4.0% 17.6% 11.3% 0.9%
12/13/2023 156.2%  31.6% 2.1%  0.2%

70%

60%

50%

40%

30%

20%

10%
07% 1.7%

0%
0.50%

Source : FOMC FED WatchTool data as of 27 Jan 23
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US 4Q22 Sales and Earnings Growth

Revenue 60% beat / 5Y 69% , 10Y 63%

%YoY
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Earnings 69% beat / 5Y 77% , 10Y 73%

%YoY .
00 Earnings S&P500 29%
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L 2 0
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Source : Bloomberg data as of 29 Jan 23
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4700 Bear Market Rally on Earnings Announcement Period
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Source : Bloomberg data as of 29 Jan 23
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Value and Growth stock
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Global Forward PE AVG10Y
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£ 2023 Earnings Whispers
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4 Most Anticipated Earnings Releases
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Weekly Economic Calendar

Wednesday, February 1, 2023

20.45 EU ECB Press Conference

22.00 us ISM Manufacturing PMI (Jan) 48.0 48.4
22.00 us JOLTs Job Openings (Dec) 10.200M 10.458M
22.30 us Crude Qil Inventories 0.533M

Thursday, February 2, 2023

2.00 us Fed Interest Rate Decision 4.75% 4.50%
19.00 UK BoE Interest Rate Decision (Jan) 4.00% 3.50%
20.15 EU ECB Interest Rate Decision (Feb) 3.00% 2.50%
20.30 us Initial Jobless Claims 200K 186K

Friday, February 3, 2023

16.30 UK Composite PMI (Jan) 47.8 47.8
16.30 UK Services PMI (Jan) 48.0 48.0
20.30 usS Nonfarm Payrolls (Jan) 185K 223K
20.30 us Unemployment Rate (Jan) 3.6% 3.5%

22.00 us ISM Non-Manufacturing PMI (Jan) 50.3 49.6
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US BEN Recommendation

/.. . /Underlying : MSFT US, TSLA US \
] Microsoft T Strike : ¢.75%
-— Bonus level : 13% p.a.
T=5Lnmn
Tenor : 12 Month
. \_ /
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Shopping Idea

Sold Tusou

Gold - GLD , GDX, Auto , EV
Copper - COPX Software
Bond - EM Bond > US Bond Cyber Security
Reit - REET US Bank — missed estimate
Crypto - BITO Japan
Airline - JETS excluding LUV India
Clean Energy — TAN , ICLN Energy : 52 week high , CVX missed

Software : Saleforces
EV : Tesla
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GSPA : Outstanding

Name

NVIDIA

Tencent Holdings
Alibaba

BYD Co Ltd-H

Netflix

VanEck Vectors Semiconductor
American Express
ETFMG Travel Tech
Mitsubishi UFJ Financial
Haidilao Intl

Sands China

Louis Vuitton

Visa A

Tesla

Starbucks

Top Gainers

Avg Price Current Price Prev. Daily P/L% - NetPIL% *

143.15
302.41
88.35
200.20
294.95
201.38
146.30
16.74
850.5
2043
26.796
714.20
206.89
160.27
98.83

203.65 188.02
415.00 406.80
17.30 117.50
246.20 240.00
360.77 364.87
239.28 240.86
17231 155.88
19.64 19.38
978.0 89520
2335 2325
30.550 29.350
801.00 801.60
23144 2241
177.88 160.27
108.02 108.76

2.84%
2.01%
-0.17%
2.58%
-1.12%
-0.65%
10.54%
1.34%
2.73%
0.43%
4.08%
-0.07%
2.99%
10.98%
0.23%

42.26%
37.23%
32.76%
22.97%
22.31%
18.82%
17.77%
17.32%
14.99%
14.27%
14.00%
12.15%
11.86%
10.98%
10.31%

& B o= I I

I

E W N ¥ 2 N

Name -

UnitedHealth

Health Care Select Sector SPDR
iShares 7-10 Year Treasury Bond

Nike

Kering

China Southern Airlines
Vietnam Enterprise
Amazon.com

BNP Paribas

Costco

HSBC

Taiwan Semiconductor
Mastercard

China International Travel

HKEX

Top Losers

ASIAPLUS

Securities

Avg Price Current Price Prev. Daily P/IL% - NetP/L%

523.60
134 47
97.81
124 85
54520
5.34
610.00
98.12
59.02
478.75
563.20
86.80
347.53
213.74
343.20

486.05 492.48
132.86 133.77
99.02 9917
127.53 127.53
557.70 547.90
547 553
634.00 625.00
10224 9922
62.03 61.73
503.29 498.30
600.50 603.90
93.30 9345
374.03 377.24
23050 231.64
374.00 375.00

-1.30%
-0.68%
-0.15%

0.00%
1.78%

-1.08%

1.43%
3.04%
0.48%
1.00%

-0.56%
-0.16%
-0.85%
-0.49%
-0.26%

-1.147%
-1.18%
1.23%
2.14%
2.29%
2.43%
3.93%
4.19%
5.09%
5.12%
6.62%
7.48%
7.62%
7.84%
8.97%
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GSPA : Performance

Top Gainers Top Losers
NMame - Daily - 1 Week = YTD ° Name - Daily - 1 Week - YTD -

B Teszla 10.99% 33.32% 44.41% China Southern Airlines -1.08% -2.32% T7.68%
E NVIDIA 2 84%, 14.16% 39 35%, E Health Care Select Sector SPDR -0.68% -0.78% -2.20%
B= American Express 10.54% 13.66% 16.62% = Mastercard -0.85%  -0.60%  7.56%

# iSh 7-10 Year T Bo... -0.15% -0.15% 3.38%
BYD Co Ltd-H 2.58%  8.75% 27.83% = fenares sar freasuly =e

S UnitedHealth -1.31%  -0.14% -8.32%
Tencent Holdings 2.02% 5.92% 24.25%

B China International Travel -0.49% 0.00% 6.70%
== Netflix -1.12% 9.33% 22.34% i

&= Nike 0.00% 0.72% 8.99%
= VanEck Vectors Semiconductor -0.66% 9.25% 17.91% i

Alibaba -0.17% 0.86% 36.00%
E uﬂ uﬂ . uﬂ o
S Amazon.com 3.04% 5.13% 21.71% S HSBC -0.56% 133% 16.44%
Il Kering 1.79% 4.91% 17.29% HKEX -0.27%, 1.52°% 10.91%
%= Costco 1.00%  4.83% 10.25% Sands China 4.09%  1.83% 17.95%
e Mitsubishi UFJ Financial 2.73% 4.31% 10.01% B 1 Louis Vuitton -0.07% 2.32% 17.81%
B 1 EBENP Paribas 0.49% 3.99% 16.49% st Vietnam Enterprise 1.44% 2.42% B.75%
B Starbucks 0.24%, 3.79% 9.90%, 8 Taiwan Semiconductor -0.16% 2.49% 25.25%
Haidilao Intl 0.43% 3.32%, 4.24%, &= ETFMG Travel Tech 1.34% 2.94% 18.96%
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vagn1nals Boeing ISUlUIS(

Consensus Gurus ( _f:':- Boeing (BA US)

Powered by §3 Quartr

° USBnI=s1evIuvIANUIas1elnAAIniu 4Q22 Ing

$BA - 4Q'22 Actual Consensus A Beat/Miss ' .

Revenues 19,980 20,103 (0.6%) Miss a1 A TS P
iors DO 950 Win e e usunsievus1glnn $1.99 niduanuimulm
Def., Space & Sec. 6,181 6,279 (1.6%) Miss

Global Services 4567 ase2 01 N91 35%YoY 1InAINdAIAN $2.01 hiduau

Boeing Capital 49 81 (39.8%)

©pseating inceans ©49)  cos I Mo *  AUYORdINDUIASOVTUWIUBEOEN 152 a1ANdT

Commercial Airpl. 1626) (108) (479.6%)
Def., Space & Sec. 1z 303 (63.0%) Miss 1 o i 1 ° , - -
Global Servioes fad 720 -~ ATAN 145 ana=enunaun 99 ai agulsNNIudMNS
Boeing Capital 15 32 (52.6%) Miss

Operating Margin (3.2%) 4.3% (757 bps) i S JETSY : — - - )
Lisiominnbtrgteoi) e | B n1lsUSunodavanAisungy na=Uryrnarnoulsauniu
Def., Space & Sec. 1.8% 4.8% (301 bps) [

Global Servies Box  Teox  @0bs)  Mss auwalkusBvInnu $1.75 AORUIINNAINI9:

Boeing Capital 30.6% 38.8% (823 bps)

Adj.EPS ($175)  $0.22 | (BOB.5%) ' n1ls $0.17 noru

Free Cash Flow 3131 2,719 15.2%

Qommercis) belveries B2 4 __5o% *  MItUSENAMANISUNS:IANUAandEs:N $4.0 Wuau

$BA - FY'23 Guide Consensus A

Free Cash Flow 4000 4288 (87%) ' ul 2023 BunNoAInn $4.28 wuanu

737 Deliveries 425 410 3.7%
787 Deliveries 75 77 (2.3%) Miss
*$ Metrics in MM except EPS @ConsensusGurus
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Last week order : Sell Boeing +15.15%

L ASIAPLUS

() Boeing Co, United States, D, NYSE 0211.32 H212.88 L209.42 C211.17

® Market Closed  300.00
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Securities

8O : Tesla Us=N1FJud Fast and Furious

Consensus Gurus

Powered by ﬂ, Quartr

$TSLA -4Q'22
Revenue
Automotive
Sales
Leasing
Reg. Credits
Energy Gen. & Storage
Services & Other

Gross Profit
Gross Margin

Auto. Gross Margin

Adj. EBITDA
Adj. EBITDA Margin

Adj. EPS

Operating Cash Flow
Free Cash Flow

Production
Deliveries

Actual
24,318
21,307
20,241
599
467
1,310
1,701

5,777
23.8%

25.9%

5,404
22.2%

$1.19

3,278
1,420

439,701
405,278

Consensus
24,107
21,516
20,965

597

300

1,027

1,605

6,056
25.1%

27.8%

5,385
22.3%

$1.13

4,536
2,400

439,701
405,278

A

0.9%
(1.0%)
(3.5%)
0.4%
55.8%
27.5%
6.0%

(4.6%)
(136 bps)

(192 bps)

0.4%
(12 bps)

5.3%

(27.7%)
(40.8%)

Beat/Miss
Beat
Miss
Miss

*$ Metrics in MM except EPS,

Production, Deliveries

@ConsensusGurus

Tesla (TSLA US)

snevuwaus:nounisinsuna 4 sneldiauln 37% YOY ogn $24.318
Wudu IRBUAURUNDIAS1:AAATIN $24.107 Wudu Sns1ninlson
nsANtUULEN 16% Tulnsunal IRsuAuAUN 16.8% IazKARD9N
Tnsunanoun 17.2% 9 nwans:nuAUNUIRNAUNZWUIAzWaNs:NU
21nARU vruzRsIdudnsainlsiuduagn 23.8% anadenyod
iReoAuUvedURIEN 27.4% lla:tiosnd NUN3IAS1:KANA 25.4%

gonwandnSulnsunat 439,701 Au lla: duou 405,278 Au drsu
Audoenwanesi 1,369,611 Au (+47% YOY) na:duveu 1,313,851
AU (+40% YoY) mansnidnsutl 2023 e=Toonwanus=uru 1.8
duAu souve:Umsidaveivoyadinsusneusisulilu

vu Investor Day 3uf 1 Gunau
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Last week order: i"'s'a Tesla + 10.98%
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Rebalancey annau Defensive IV1 High Beta

Name -

NVIDIA

Tencent Holdings
Alibaba

BYD Co Ltd-H

Netflix

VanEck Vectors Semiconductor
American Express
ETFMG Travel Tech
Mitsubishi UFJ Financial
Haidilao Intl

Sands China

Louis Vuitton

VisaA

Tesla

Starbucks

Top Gainers

Avg Price Current Price Prev. Daily P/L% - Net PIL% *

143.15
302.41
86.35
200.20
29495
201.38
146.30
16.74
850.5
20.43
26.796
714.20
206.69
160.27
98.83

203.65 198.02
415.00 406.80
117.30 117.50
246.20 240.00
360.77 364.87
239.28 240.96
172.31 155.88
1964 19.38
978.0 952.0
2335 2325
30.550 29.350
801.00 801.60
23144 2241
177.68 160.27
109.02 108.76

2.84%
2.01%
0.17%
2.58%
-1.12%
-0.65%
10.54%
1.34%
2.73%
0.43%
4.08%
-0.07%
2.99%
10.98%
0.23%

42.26%
31.23%
32.76%
22.97%
22.31%
18.82%
17.77%
17.32%
14.99%
14.27%
14.00%
12.15%
11.86%
10.98%
10.31%

% = B = M % % X

E N IF & 2 N

Name -

UnitedHealth

Health Care Select Sector SPDR
iShares 7-10 Year Treasury Bond
Nike

Kering

China Southern Airlines

* Vietnam Enterprise

Amazon.com
BNP Paribas

Costco

: HSBC

Taiwan Semiconductor
Mastercard
China International Travel

HKEX

Top Losers

ASIAPLUS

Securities

Avg Price Current Price Prev. Daily PIL% - Net PIL% ~

52360
134.47
97.681
124.85
545.20
5.34
610.00
98.12
59.02
478.75
563.20
86.80
347.53
213.74
343.20

486.05 452 .48
132.86 133.77
99.02 9917
12753 127.53
557.70 547.90
547 553
634.00 625.00
10224 9922
62.03 61.73
503.29 485.30
600.50 603.90
93.30 9345
37403 377.24
230.50 231.64
374.00 375.00

-1.30%
-0.68%
-0.15%
0.00%
1.78%
-1.08%
1.43%
3.04%
0.48%
1.00%
-0.56%
-0.16%
-0.85%
-0.49%
-0.26%

-1.47%
-1.19%
1.23%
2.14%
2.29%
2.43%
3.93%
4.19%
5.09%
5.12%
6.62%
7.48%
7.62%
7.84%
8.97%
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Internal use only

Weekly Stock Pick Rebalancedy

X ASIAPLUS

Stock

NVIDIA CORP

TENCENT HOLDINGS LTD

NETFLIXINC

BYD CO LTD-H

LVMH

AMAZON.COM INC

TESLA INC

198.02

415

364.87

246.2

804.8

99.22

160.27

202.84

402.83

354.08

331.89

846.11

133.35

188.42

Upside %

2.4%

-2.9%

-3.0%

34.8%

5.1%

34.4%

17.6%

Forward P/E
12M  AVG (5Y)
21.5 84.2
25.9 31.1
31.4 66.6
38.2 95.7

- 31.8
36.4 112.2
37.2 -

Forward P/S
12M AVG (5Y)
18.0 23.9
2.8 9.2
4.7 7.4

- 1.8
2.1 4.5
]2 3.5
4.8 9.8

12M AVG (5Y)
229  16.7
4.6 7.8
79 172
6.1 4.4
7.9 5.7
74 164
113 197

Source : Bloomberg data as of 26 Jan 23
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GSPA : Outstanding + 12.3%

O ASIAPLUS

Target Price
Close Date Return

(Upside/Downside)

MASTERCARD INC-A
ETFMG TRAVEL TEC
LVMH MOET HENNE
KERING
BYD
TENCENT
ALIBABA GROUP
Hong Kong Exchange
SANDS CHINALTD
HAIDILAO INTERNA
CHINA SOUTHERN-H
CHINA TOURISM-A
VISA INC-CLASS A
AMERICAN EXPRESS
BOEING CO/THE

6 Dec 22
6 Dec 22
6 Dec 22
6 Dec 22
7 Dec 22
13 Dec 22
13 Dec 22
13 Dec 22
13 Dec 22
13 Dec 22
13 Dec 22
13 Dec 22
16 Dec 22
16 Dec 22
16 Dec 22

24 Jan 23

7.6%
17.3%
12.2%

2.3%
23.0%
37.2%
32.8%

9.0%
15.1%
14.3%

2.4%

7.8%
11.9%
17.8%
14.8%

12.9%

4.4%
7.7%
34.8%
-2.9%
20.9%
1.7%
2.7%

-11.1%

-7.1%
3.1%
12.9%
0.0%
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GSPA : Outstanding + 12.3%

NN (5/0bal Strategy

Target Price
Close Date Return

(Upside/Downside)

STARBUCKS CORP
SPDR-HEALTH CARE
UNITEDHEALTH GRP

ISHARES 7-10 YEA

MITSUBISHI UFJ F
V/E SEMICONDUCT
NVIDIA CORP
NETFLIX INC
COSTCO WHOLESALE CORP
NIKE INC
CARNIVAL CORP
BNP PARIBAS
HSBC HOLDINGS
VIETNAM ENTERPRISE INV
TAIWAN SEMICONDUCTOR-SP ADR
AMAZON.COM INC
TESLAINC

16 Dec 22
19 Dec 22
19 Dec 22
19 Dec 22
21 Dec 22
3dJan 23
3dJan 23
3 Jan 23
9Jan 23
9Jan 23
9Jan 23
9 Jan 23
9Jan 23
9Jan 23
16 Jan 23
16 Jan 23
25 Jan 23

18 Jan 23

10.3%
-1.2%
-7.2%
1.2%
15.0%
18.8%
42.3%
22.3%
5.1%
2.1%
10.1%
5.1%
6.6%
3.9%
7.5%
4.2%
23.2%

13.8%
14.5%

7.3%
31.6%
7.7%
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Mutual Fund Outstanding + 10.7%

Target Price

Close Date Return

(Upside/Downside)
M-EUBANK 8 Nov 22 16.8% -
ASP-EVOCHINA 21 Nov 22 18.0% -
TMB-ES-CHINA-A 21 Nov 22 18.4% -
KFJPSCAP 28 Nov 22 -2.6% -
ASP-NGF 28 Nov 22 2.8% -

NaJNu ASP-NGF luzunngagvigninils
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Market Performance

Internal use only

O ASIAPLUS

MSCI 1W (% 1M (% Y (% YTD (%)

24.3

Equity 1W (% 1M (% 3M (% YTD %

4.7

0.7
3.1
0.0
2.9
0.0
(2.1)
0.8

13.9

6.5
4.0
5.7
14.0
7.2
(2.6)
115

5.4 11.2
10.8 7.1
1.0 4.9
12.0 5.7
52.7 14.7
22.8 7.3
(1.0) (2.5)
9.8 12.5

Commodlty 1W (% 1M (% 3M (% YTD (%)

MSCI World 2,785.84
MSCI EM 1,051.19
S&P500 4,070.56
NASDAQ100 12,166.60

STOXX600 455.17
NIKKEI225 27,382.56
Shanghai composite 3,264.81
Hang Seng 22,688.90
China A50 13,958.40
SENSEX 59,330.90
VN30 1,130.65
1,681.30

Crude oil WTI 79.68
Gold 1,928.04

0.1

6.9

(0.7)
17.2 5.7

Source : Bloomberg data as of 29 Jan 23
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Market Performance

REITs Last 1W (%) 1M (%) YTD (%)
THAI REIT 397.09 (1.4) 5.6 9.8
Global REIT 2,358.98 3.3 10.6 11.4

Singapore REIT 1,980.94 4.2 8.2 11.8
JAPAN REIT 4,261.16 3.1 (2.2) (4.9)
US REIT 2,597.51 3.6 11.5 9.9
Europe REIT 856.54 2.5 10.0 9.8

Source : Bloomberg data as of 29 Jan 23
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Market Performance

Internal use only

X ASIAPLUS

S———— woo | oo p—

ENERGY

MATERIAL

INDUSTIALS

CONS DISCR

CONS STAPLE

HEALTHCARE

FINANCALS

INFO TCH
COMM SVC
UTILITY

250.98

342.34

299 57

318.13

267.91

340.80

142.50

435.33
80.48
151.72

1.1
1.7
5.0

(0.2)

(0.8)

2.3

4.0
3.1
(0.6)

9.4 20.7
6.0 12.4
16.0 13.7
(0.0) 5.8
0.2 4.0
8.4 13.6
13.2 8.5
16.6 17.0
0.0 6.7

9.8
5.6
14.7
0.3
(0.5)

7.8

10.9
14.3
0.1

Source : Bloomberg data as of 29 Jan 23
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Market Performance

Internal use only

O ASIAPLUS

Industry (MSCI ACWI) 1M (%) 3M (%) YTD (%)
Pharmaceuticals 201.67 (1.6) (1.9) 3.2 (2.2)
Biotechnology 1,103.83 (0.3) 0.6 6.2 (0.1)
Health Care Equipment & Supplies 603.31 (0.3) 5.1 9.4 3.6
Health Care Providers & Services 854.19 0.1 (4.4) (6.1) (4.6)
Health Care Technology 2,610.15 2.6 5.8 (3.9) 4.2
Automobiles 253.52 14.0 271 (3.4) 224
Consumer Durables & Apparel 295.03 2.6 14.8 32.1 14.2
Consumer Services 347.26 3.0 13.0 17.0 12.3
Media & Entertainment 241.61 3.8 20.3 20.5 17.2
Retailing 569.05 3.4 13.7 14.6 13.1
Technology Hardware & Equipment 395.36 4.9 13.5 0.9 11.2
SemiconduI(E:tor_& Semiconductor 746.69 50 20.0 26.7 17.6
quipment
Software & Services 464.25 2.8 9.5 5.7 7.3
Internet & Direct Marketing Retail 2,068.91 4.7 22.9 211 21.9
Capital Goods 305.56 2.6 6.9 14.6 6.4
Transportation 321.94 (0.7) 4.3 9.9 4.3
Commercial & Professional Services 238.85 0.8 3.5 4.2 3.2

Source : Bloomberg data as of 29 Jan 23
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Securities

Weekly Economic Calendar

Monday, January 30, 2023

15.00 Spain Spanish CPI (YoY) 4.9% 5.7%

22.00 Germany German GDP (YoY) (Q4) 0.8% 1.2%

Tuesday, January 31, 2023

8.30 China Manufacturing PMI (Jan) 49.7 47.0
15958 Germany German Unemployment Change (Jan) 5K -13K
20.00 Germany German CPI (YoY) (Jan) 9.2% 8.6%
22.00 us CB Consumer Confidence (Jan) 109.0 108.3
8.45 China Caixin Manufacturing PMI (Jan) 49.5 49.0
15.55 Germany German Manufacturing PMI (Jan) 47.0 47.0
16.30 UK Manufacturing PMI (Jan) 46.7 46.7
17.00 EU CPI (YoY) (Jan) 9.1% 9.2%

20.15 us ADP Nonfarm Employment Change (Jan) 170K 235K
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Securities

Weekly Economic Calendar

Wednesday, February 1, 2023

20.45 EU ECB Press Conference

22.00 us ISM Manufacturing PMI (Jan) 48.0 48.4
22.00 us JOLTs Job Openings (Dec) 10.200M 10.458M
22.30 us Crude Qil Inventories 0.533M

Thursday, February 2, 2023

2.00 us Fed Interest Rate Decision 4.75% 4.50%
19.00 UK BoE Interest Rate Decision (Jan) 4.00% 3.50%
20.15 EU ECB Interest Rate Decision (Feb) 3.00% 2.50%
20.30 us Initial Jobless Claims 200K 186K

Friday, February 3, 2023

16.30 UK Composite PMI (Jan) 47.8 47.8
16.30 UK Services PMI (Jan) 48.0 48.0
20.30 usS Nonfarm Payrolls (Jan) 185K 223K
20.30 us Unemployment Rate (Jan) 3.6% 3.5%

22.00 us ISM Non-Manufacturing PMI (Jan) 50.3 49.6
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Global Forward PE AVG10Y

& Current
+2SD
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30
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MSCI WORLD
MSCI EM
NASDAQ100
STOXX600
MSCI China
NIFTY50
VNINDEX

Source : Bloomberg data as of 29 Jan 22
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