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Industry Update

NAUSUNANSWICUBE

2Q l1a:n1yvav Flow

V"dgouUs=N1ALaNSAITUINUION 2Q66 1SUMdY TISCO Tudun 12 n.A.
66 lla=UnrMusios KBANK Ila: SCB Tudui 21 n.A. 66 Inurilsansnau« (8
SUNANS) 1oM 2Q66 Tuuuadthuddvegn 5.9 Kijuduuin (+0.3% QOQ,

+15% YOY) lisudu91n NIM veu s.w. Thry dunnn KTB shegurlsinugnlu
naud 1By QOQ $19 5.7% dou BBL vangmnaduaniunaud Ingu YOY $19
52% YOY vru=Ausliurinlsansnaus U 2566 — 67 Bulniody 8% ciol
FonSUAUNNSWURIVOJIASYINYINg

dmSumsainuniwugnu 1iaidu s.w. ey 1ISoumuUs:TosioNNsiu
snsmonidulia-arunwaunswe Matl KTB > BBL > SCB > KBANK dou
5.W. 18n13on TISCO > KKP Ml Tuidinagnsnelinisiiosno:1suIiunou
SaluUINTUBosRU 3Q66 Us:iDudduiRunisinanauves FUND FLOW
AR MK s.w. TaryAnn NVDR (NVDR LIMIT i 25%) aninranisainu
Tudountinuun duwalksAKUgy LAGGARD naud o8 KBANK dndou
NVDR 91n&ul 2565 A 18.8% Indo 12.5% ru AU 0.6. 66 la:s1AKuau
12.2% YTD (SET INDEX au 9.9% YTD) 1o SCB dndou NVDR 9n3ul
2565 N 6.2% 1180 6.0% U AU 0.9. 66 Ila:51AAUAU 0.5% YTD Glonan
s1ARUR:IAZeUTHD OUTPERFORM naud Tugaurioond

Js:=uarunasmalavanaryn1dnasivu

éu?!ﬂ 31 8.A. 2664 2565 2666F 2667F 2568F
Net income (A1UL) 179,109 196,051 212,423 229,216 242,641
EPS (B) 38.50 4214 45.66 49.27 52.16
% EPS growth 32.7% 9.5% 8.4% 7.9% 5.9%
PER (X) 10.11 9.24 8.52 7.90 7.46
PBV (X) 0.76 0.72 0.68 0.64 0.61
ROAE 7.8% 8.0% 8.2% 8.4% 8.4%

AU aNevIudde ua. 1ide wad
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NOISINIA HOHVYIS3IYH A9

Industry Update

Aanalsndu« 2Q66 Inulaiku Yoy

V"d¥ouUs=N1ALAaNSAITUINUIoRN 2Q66 18Uy TISCO Tudun 12 n.A.
66 lazUnremos KBANK llia: SCB Tudui 21 n.A. 66 Inurinlsansnaud
(8 SUNANS) VoM 2Q66 Tuuuuo\][ihac‘m‘aosjﬁ 5.9 KUEUUIN (+0.3% QoQ,
+15% YoY) Bumanisnd s.w. Asredumlsipulnisuaatundus 8 QoQ
Ao KTB dou BBL vogMIgudnidy YoY rang nUUMIENISVUIURAIVOY
NIM Tun1ImnsvuEedveUs:1du KBANK, KKP lia: TISCO 9:51auunls
anauy QoQ lia: YoY Iwsn:ad Credit Cost vou KBANK (nstianniisne
Tarysneriv) 1a: KKP (Isunausinu NPL 9anwesninge) auvu Yoy voushi
TISCO gnNnAUIIN Non — NIl /uN10:nann

nusluunnlsgnssaelnsund

5uUs:mﬂiumvsmu 2Q68 2Q65 3Q65 4Q865 1Q66 2Q66F Ataleonzat %QoQ % YoY
1UdJInU Consensus U 30 U.4. 66

BAY 20-n.A.-66 7,834 8,070 7,391 8,676 8,676 N.A. 0% 1%
BBL 20 -21n.A. 66 6,961 7,657 7,569 10,129 10,550 10,529 4.2% 51.6%
KBANK 21-N.A.-66 10,794 10,574 3,191 10,741 10,000 11,428 -6.9% -7.4%
KKP 19-21n.m. 66 2,033 2,083 1,430 2,085 1,900 2,034 -8.9% -6.6%
KTB 19-211n.A. 66 8,358 8,450 8,109 10,067 10,645 10,623 5.7% 27.4%
SCB 21-N.A.-66 10,051 10,309 7,143 10,995 11,110 11,464 1.0% 10.5%
TISCO 12-n.A.-66 1,848 AW7i73 1,804 1,793 1,750 1,789 -2.4% -5.3%
TTB 19-n.A.-66 3,438 3,715 3,847 4,295 4,315 4,161 0.5% 25.5%
Industry 51,318 52,630 40,485 58,781 58,945 0.3% 14.9%
AUN: JUNSRU lla: 880U Ua. 10188 wad

Tnesea:BunNSAITUIUNGUY 1R 2Q66 Ml

seldnoniTesugns (NI) ndus ANALS 1.67 1IAUSIUUIN VENURD 2.7%

QoQ (+16% YoY) muN1sUSUTUSnsInaniUy M-Rate $oJ 2Q66 $1UdU 2

ASJ 10EUSOUAUSTD 0.4% Baus:IDUDUNMUNUINNSNISIWUTUVeIsUNU

FuLN rUUNUSIUL NIM ndus 89vusno 10 bps QoQ I1a: 30 bps YoY WA

3.3% UUFUAUBONAUY NSIAD QoQ lla: YoY A 14 duduun
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NOISINIA HOHVYIS3YH A9

Industry Update

selsnolgneniUs (Non — NIl Us:IDUTS 5.5 rijuduuin anad 6% QoQ
(+0.5% YoY) isinnnuansieliAisssultioundu Capital Market Kav
yarnBovngioagmodUIon 2Q66 mad 25% QoQ (-36% YoY) Us:naufu
SET Index U SUaudon 2Q66 USUADaUs10 7% 91N3aUdon 1Q66 diwaau
roltioufiuANsssUItuUssAv ual. dou FVTPL BuUs:neusosaunsweide
naneUs:INn soufiy FX ArnldAuanAl fudu FVTPL o19luldivasunJalu
TunIFgaRUAUNSIAZaUTOVEINANAFUNSWEIFEY

Al Anads FVTPL ndud Aaiisi 1Q63 — 1Q66 (ndouagn 2% - 9% vau
s19lAsoU) 98N 9.4 WuAuuINFolNSUNE lla: S.D. $19 3.6 WU uuINeo
nsuna a:founUEUWOUNIIBILINIA:AU Inulawa: s.w. BJdAN S.D. au
nondelndiAuvAiody oy BBL Fudon 1Q66 wosn FVTPL S10 7.5
AOUEUUN US:NoUFourU 18% : WUSUMS 82%), KBANK (Wosm FVTPL
$10 5.4 niuduun 10U AUINg 14% : AUANIUSINA 28% : WusUmsiia:
3Uq 42%), KKP (wosm FVTPL A 2 nijuduuin niaildudulng 47% : Au
MAUS:INA 33% : WUSURNS 20%) l1a: TISCO (woask, FVTPL $19 2.3 Wuanu
un 10URU / ETF 100%) Wadisinstin FYTPL iduikaikilseonun@ing
AR TuvruzRNsAITUIUKANSaUId TuaFnsAAUTUTAMEUAUDIIBIUIN

FVTPL (Guiinlu NON - NII)

FVTPL (@uun) 1Q63 2Q63 3Q63 4063 1064 2Q64 3064 4Q64 1Q65 2Q65 3Q65 4Q65 1066  AVERAGE S.D.
KKP 459 183 157 280 170 187 616 101 362 123 220 126 151 146 251
TISCO -87 60 59 226 313 256 -110 -65 -32 173 -108 53 18 59 143
BAY 1,599 886 880 746 1,009 1,137 887 1,062 1,131 1175 1,125 1,301 1,710 1,127 279
BBL -1,689 7,062 1,983 3,703 2,088 5,954 5,030 4,796 1,346 3,435 2,329 -1,955 1,445 2,733 2,682
KTB 692 730 962 750 1,063 72 682 960 1,748 773 1,001 1,621 1,899 1,056 424
SCB 2,125 2,951 1,422 1,164 3,155 2,658 2,502 2,775 2,653 2,746 1,777 -507 2,353 2,137 990
KBANK -300 4,723 518 3,178 1,812 1,202 -184 2,709 686 -452 144 4,674 3,671 1,722 1,879
TTB 443 447 254 582 422 388 260 411 515 347 433 398 474 413 91
Industry 3,242 17,041 6,236 10,629 10,022 12,555 8,451 12,760 8,409 8,321 7,011 5,712 11,721 9,393 3,619
SET Index 1,125.86 1,339.03 1,237.04 1,449.35 1,587.21 1,587.79 1,605.68 1,657.62 169524 1568.33 1,589.51 1,668.66 1,609.17

MSCI World 1,862.73 2,201.79 2,367.27 2,690.04 2,811.70 3,017.23 3,006.60 3,231.73 3,053.07 2,546.19 2378.65 2,602.69 2,791.44

Aun: JUNISIIU, aau1Udve ua. 19188 wad lla: BLOOMBERG
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NOISINIA HOHVYIS3IYH A9

Industry Update

Cost to income ratio (CIR) Nl ANAN 44% TTFUAsuIUad QoQ a: YoY
ot bl Inuuatdmatnriadumi CIR vou SCB Itiouanagiugoins
venessnalnd rn 1HE6 dvagiunseuldrunenudi SCB WIS Mid 408
(44% - 46%, 1HG6F mummmsnﬁﬂwﬁﬁaog’ﬁ' 41.1%) U19:a$19n0u
FouTHRUMaNAUINTU

Credit Cost Nau< AMANISNUIS 1.4% NSIND QoQ (WU 10 bps YoY) Iny
Highlight ogii KBANK la: SCB radanntisnalnnysnentRodryrmmnu
VoRUsINQuUZSTuUS:INAZIIARLNULN Tnsiawn: KBANK $unnAnaruneg
FMIuIFdnan (s10 8 Wusduuin) 9:0n1s Write-off SOURINAY Write-off
9:0NsAIdsaudoUIL IWauns:AU Coverage Ratio (LLR / NPL) 1a: LLR
/ LoanTusontiagr$elu uunstiifinavunijonarinli Credit Cost yon 2Q66
AINNAVURFIU Ia:duwalirinlsion 2Q66 DlonamnanAAnisadls e
WhedyuDIIUNv=RaNgAdUNIaUIdoUTANUUNadnuln

dnsuArunWaUNSWe thed9uUs:10u NPL / Loan ndud ogn 3.58%
IWUVURIN 3.56% tU Audonniou la: 3.55% tu aul 2565 HauniAcuoon
g9u:a0619 YoY NAAUNAU SME soufiy Core inflation guiu YoY sioitiod
ngldnsWusoRIUINIAUUAUVoUIASUINIING  IKAIWSY=ISUEInanVoy
IAsugNvINuUdunINNIANSHauINED Barntknisvana@oveuselsanil
ns:=9nAdagilaw:AoIdaunouNes  duarionduaunsniunistns:hiived
anANs1ugey o8 Auidoidngo, Unu a:UnsIASAR / uAna

Mt nnrlsansnaus 2Q66 AR 9:MTRIsaNSNaud Jon 1HE6 o
A 1.18 1IAUSUUIN (+14% YoY) ARTUdndou 55.4% voaus:uarunisrls
naud U 2566 vourheddun 2.1 1auduuIn (+8.4% YoY) lla: 53% vou
Us=urrunsnnlst 2566 vou Bloomberg Consensus nu 30 iJ.6). 66

nusluurialsans 1H66 VS FY2566F

1HE65 1HE6F % YooY FY2565 FY2566F % YoY

Amdourinls 1H66 1Ifau

Js:zunrun1sd 2566

BAY 15,252 17,352 13.8% 30,713 32,177 5%

BBL 14,079 20,679 46.9% 29,306 33,979 16%

KBANK 22,005 20,741 -5.7% 35,769 38,494 8%

KKP 4,089 3,985 -2.5% 7,602 7,599 0%

KTB 17,139 20,712 20.8% 33,698 35,543 5%

scB 20,095 22,105 10.0% 37.546 41,976 12%

TISCO 3,644 3,543 -2.8% 7,222 7,430 3%

TTB 6,633 8,609 29.8% 14,195 15,225 7%

54%

61%

54%

52%

58%

53%

48%

57 %

Industry 102,935 117,726 14.4% 196,051 212,423 8.4%

55.4%

ALA: JUNISRU lla: Me9u3de ua. 1015e wad

A ASIAPLUS

®  Securities



Industry Update

n1IsasULUUaINaNISANITUIIU 2Q66 S18SUIAS / USEN

NOISINIA HOHVYIS3YH A9

QoQ YoY

(0) mAnnlansasia QoQ sl Non - NIl apasann FVTPL ﬁjﬁu@qmmﬁﬂu Wnananng

282189 NIM UsiA1A Credit Cost ANa QoQ #1miLN13s9uAan1s Home Credit )
(+) mmilsfiussnyuann NIl ge3u Awnisaenesazes NIM anilawiaingnm
BAY luilALTud waz SHB Finance Buaum Mwszazinanesuflusuiilsaanuso 1 o i o A
LAREY oL | A 'y iy ! i penifoulaune e Guusuausus 2H65
wau Adldindeauanuniin dounnsiugagleain KCs winlasung (vanteuiug 1

. v ! Y
wau) gniiumausagaAinsTeefulunaniazaeiaaires KSS uaz KCS

(+) Aennlainauann NIl AuinaunisUsuausnseenids M-Rate Usenauiu . . ,
. ) (+) manlsiula aepsuiuiiAne NIl gaau adsrandasaandaulaunanai
BBL uualifu Credit Cost ana¢ AINN"3A3ANTRIGTNT UMY AxiauAIN Coverage Ratio |, 4 » o . . .
Fuduausisus 2H65 Bnviauwualiii Credit Cost anad faemanAREATL QoQ

o4 Au9an 1066 geanlunguy agfisn 265%

() mannlagnianasain FVTPL Agugennniou wazaelarsssuilont gnnasi
27N Capital market %14 4. (§ag9us0 5% 109 larnassuilen) uas uas. (dndau

: i ] . . L g & 2
KBANK 712 22% 2eese s ssailen) AN1IEAAIA YuER Credit Cost Nseage () Pannlsgnasansiz Credit Cost 92U AamaNARzITL QoQ

o

Weasanaunmduninddagnnanuaingnuiig lngineuilanuinanngesiu uay
uevimesh SME winusanasuainniansdieaniazansi Yoy faliled

@) mmﬁﬂm;m%@mmmm: Non - NIl gnnasianngx Capital market (§ndu 52%

=

£1ug13) Usznauriy Credit Cost geauannusanasisiu NPL lu

3

289978/ IR 9sN o . . 9 4
. (=) marilegrzzansi MeawspaRaaTl QoQ el OPEX g4l Hiasanues

o AR
KKP washine naaliAn U ausedewiaus 2065 memaznzRue Tnawniz

P 4

1
r A4 A oy dwameanusndadenceg luszaugs muanunisad NPL washduidamiaasneus
- ‘ SO q o

Core inflation Nel4geTu Yo saiiiad teladadeduiivinuinnad NIl aanesa

RN TR NG oY

(+) Mo lsgniveneimaz NIl fid a0 NIM geiunaeenidaendu dezneuiy . B 3 g
L ) B I L | mamlagnBidntn wguden NI geau sutsslamiandnsnenideuletngined
KTB pounnaunineMag/luinoei@ uu Coverage Ratio 04 &uean 1066 71 177% daeld |, 4 o
i 1 Fudfuausisus 2H65
Credit Cost wanilag]lun1sLdunsdnanig

&

° a a o o o & ° o a o o o
(+) ﬂ’]mﬂ’liﬁ’ﬂ;“ﬂﬁLﬂUIWWW NIl @8ATUNUNTTALARY NIM ANNABNLLILANTU LAy |(+) mmmimwﬁmuimm NIl ﬂQﬂLﬂﬁlN@Laﬂ’mU QoQ 1lsznauriu Credit Cost anad

SCB q q : 5y

negndudiendy Gen 2 (Rwdasmimeiuusn, wnsinsin / yaea) Iddnmeenidags [angugesnnoaiuineu

() Aannlsgnianasan Non - NIl aunezsusnlunainnu (§agausnn 44% 189 L . N o . ¥

b Y A () mannlsgnianasain Non - NIl faawmsuaiRizany QoQ Usznauriy OPEX gelu
TISCO Non - NIl 41910 Capital market) dlaignnsnaae funisia@iuaes NIl iaunig B P L A
N maznsaeneaaNnds Rudald @udesanimzideusn)

UNRFI AU

(+) manlsgndaeasaaInnisLinneaanng Credit Cost uaz NIM galil mNI3ifia

manidle InznsnafsuAnsssuiient ngu Capital market AN9Ngus nenziie . . .
TTB ) (+) mmmiﬁﬂ;mﬁmmﬂmmﬂmqmmﬂﬂfmu QoQ

#ulu TNS il 10% 2eeuannziden 8nvia FVTPL saus 1Q63 - 1066 wdzetn

cl

415 suuwsialasung Andudadausa 2.5% 1eeeldnn fedlige

AL ENeNNUdTE Ua. 10180 wad
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Industry Update

asUiusluu 2Q66 naus

NOISINIA HOHVY3IS3YH A9

Net Profit 8,676 10,550 10,000 1,900 10,645 11,110 1,750 4,315 58,946
% Growth QoQ 0.0% 4.2% -6.9% -8.9% 5.7% 1.0% -2.4% 0.5% 0.3%
% Growth YoY 10.8% 51.6% -7.4% -6.6% 27.4% 10.5% -5.3% 25.5% 14.9%

Loans 1,935,008 2,626,890 2,465,031 401,270 2,608,079 2,423,214 231,104 1,344,472 | 14,035,069
% Growth QoQ -1.0% -0.5% 0.0% 3.0% 1.0% 1.0% 5.0% -1.0% 0.2%
% Growth YTD -0.7% 2.1% -1.2% 5.8% 0.6% 1.9% 5.5% -2.3% -0.3%

Net Revenue 29,940 41,139 46,258 6,780 35,818 41,228 4,522 16,975 222,659
% Growth QoQ -0.3% 2.1% -0.7% -2.3% 1.5% 0.8% -3.2% 0.6% 0.5%
% Growth YoY 4.5% 20.3% 11.4% 10.3% 21.6% 6.5% -0.9% 6.8% 11.8%

NIl 21,633 30,981 35,805 5,329 26,849 29,621 3,322 13,628 167,168
% Growth QoQ 2.1% 3.0% 2.7% 2.0% 4.8% 2.3% 1.1% 0.9% 2.7%
% Growth YoY 5.3% 31.7% 11.8% 19.1% 23.1% 13.6% 6.9% 9.8% 16.1%

Net Fee Income 4,231 6,912 7,939 1,200 4,946 8,788 1,127 2,530 37,673
% Growth QoQ -0.5% -3.0% -2.2% -10.7% -3.7% -1.4% -11.0% “1.1% 2.7%
% Growth YoY 0.6% 2.8% 2.6% -14.1% 0.7% -6.0% -3.5% -4.3% -2.3%

Other Income 4,076 3,246 2,515 251 4,023 2,819 72 817 17,818
% Growth QoQ -11.5% 4.9% -29.8% -33.0% -10.9% -7.5% -38.5% 1.0% -11.6%
% Growth YoY 4.6% -17.6% 86.0% -9.0% 47.1% -14.3% -75.1% -1.6% 7.3%

OPEX 13,516 19,712 20,325 3,265 13,916 16,970 2,264 7,452 97,421
% Growth QoQ 1.4% 4.6% 2.7% 0.8% 1.9% 1.3% -0.8% 2.0% 2.3%
% Growth YoY 9.6% 13.1% 12.5% 15.9% 11.2% 6.5% 6.6% 2.6% 10.1%

PPOP 16,424 21,427 25,933 3,515 21,902 24,257 2,258 9,522 125,238
% Growth QoQ -1.7% -0.1% -3.2% -5.1% 1.3% 0.5% -5.5% -0.5% -0.9%
% Growth YoY 0.7% 27.9% 10.6% 5.6% 29.2% 6.6% -7.5% 10.4% 13.2%

ECL 5,524 8,117 12,692 1,140 7,600 9,927 70 4,210 49,280
% Growth QoQ -4.7% -4.2% 0.0% 3.9% -6.2% 0.0% -55.0% -1.5% -2.5%
% Growth YoY -15.9% -2.8% 28.8% 40.3% 34.1% -3.2% -50.0% -3.9% 7.1%

Yield on Loans (%) 5.6% 5.5% 5.8% 6.8% 5.0% 5.7% 7.3% 5.1% 5.5%

Yield on Loans (%) (1Q66) 5.5% 5.3% 5.5% 6.8% 4.8% 5.6% 7.2% 5.0% 5.4%

Yield on Loans (%) (2Q65) 5.1% 4.1% 4.8% 6.3% 3.8% 4.9% 7.0% 4.4% 4.6%

Cost of Fund (%) 1.5% 1.7% 1.1% 1.8% 1.2% 1.3% 1.8% 1.4% 1.4%

Cost of Fund (%) (1Q66) 1.4% 1.5% 1.0% 1.7% 1.1% 1.2% 1.6% 1.3% 1.3%

Cost of Fund (%) (2Q65) 0.9% 0.9% 0.6% 1.1% 0.7% 0.7% 1.1% 0.9% 0.8%

NIM (%) 3.3% 2.8% 3.6% 4.3% 3.1% 3.6% 4.8% 3.1% 3.3%

NIM (%) (1Q66) 3.3% 2.7% 3.5% 4.3% 3.0% 3.5% 4.9% 3.0% 3.2%

NIM (%) (2Q65) 3.3% 2.2% 3.2% 4.0% 2.5% 3.2% 5.1% 2.8% 2.9%

Cost to Income (%) 45.1% 47.9% 43.9% 48.2% 38.9% 41.2% 50.1% 43.9% 43.8%

Cost to Income (%) (1Q66) 44.4% 46.8% 42.5% 46.7% 38.7% 41.0% 48.9% 43.3% 43.0%

Cost to Income (%) (2Q65) 43.1% 51.0% 43.5% 45.8% 42.5% 41.2% 46.5% 45.7% 44.4%

Credit Cost (%) 1.1% 1.2% 2.1% 1.2% 1.2% 1.6% 0.1% 1.2% 1.4%

Credit Cost (%) (1Q66) 1.2% 1.3% 2.0% 1.1% 1.3% 1.7% 0.3% 1.3% 1.4%

Credit Cost (%) (2Q65) 1.4% 1.3% 1.6% 1.0% 0.9% 1.7% 0.3% 1.3% 1.3%

NPL / Loans (%) 2.8% 3.8% 3.6% 3.6% 4.0% 4.0% 2.2% 3.1% 3.6%

NPL / Loans (%) (1Q66) 2.8% 3.7% 3.6% 3.5% 4.0% 4.0% 2.1% 3.1% 3.6%

NPL / Loans (%) (2565) 2.8% 3.6% 3.7% 3.4% 3.9% 4.0% 2.1% 3.0% 3.5%

LLR/ Loans 4.5% 10.2% 5.0% 4.9% 7.2% 6.3% 4.9% 4.4% 6.5%

Coverage Ratio (LLR / NPL) 162.0% 269.1% 141.0% 137.1% 180.4% 158.3% 223.3% 138.6% 180.5%

ALA: JUNISRU lla: 8Medudde ua. 1015e wad
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asunusluu 1H66 nau«

NOISIAIA HOHY3IS3H A9

Net Profit 17,352 20,679 20,741 3,985 20,712 22,105 3,543 8,609 117,726
Net Profit (1H65) 15,252 14,079 22,005 4,089 17,139 20,095 3,644 6,633 102,935
% Growth YoY 13.8% 46.9% -5.7% -2.5% 20.8% 10.0% -2.8% 29.8% 14.4%
Loans 1,935,008 2,626,890 2,465,031 401,270 2,608,079 2,423,214 231,104 1,344,472 14,035,069
Loans (2565) 1,949,409 2,682,691 2,495,077 379,200 2,692,838 2,377,214 219,004 1,376,118 14,071,651
% Growth YTD -0.7% -21% -12% 5.8% 0.6% 1.9% 5.5% -2.3% -0.3%
Net Revenue 59,985 81,432 92,832 13,721 71,090 82,128 9,192 33,844 444,225
Net Revenue (1H65) 56,863 65,302 82,123 12,689 59,149 76,406 8,983 31,663 393,079
% Growth YoY 5.5% 24.7% 13.0% 9.0% 20.2% 7.5% 2.3% 6.9% 13.0%
NIl 42,823 61,059 70,680 10,552 52,468 58,563 6,609 27,130 329,885
NIl (1H65) 40,415 45273 63,763 8,779 42,904 50,812 6,168 24,823 282,937
% Growth YoY 6.0% 34.9% 10.8% 20.2% 22.3% 15.3% 7.2% 9.3% 16.6%
Net Fee Income 8,481 14,034 16,052 2,543 10,085 17,697 2,394 5,089 76,376
Net Fee Income (1H65) 8,435 13,684 16,978 2,950 9,879 18,803 2,446 5,107 78,283
% Growth YoY 0.5% 26% -5.5% -13.8% 21% -5.9% -21% -0.4% -24%
Other Income 8,681 6,339 6,100 626 8,537 5,867 189 1,626 37,964
Other Income (1H65) 8,013 6,346 1,383 860 6,366 6,790 369 1,733 31,860
% Growth YoY 8.3% -0.1% 341.1% -27.2% 34.1% -13.6% -48.8% -6.2% 19.2%
OPEX 26,846 38,562 40,118 6,504 27,566 33,727 4,546 14,755 192,625
OPEX (1H65) 24,397 32,941 35,460 5,611 24,761 32,077 4,224 14,249 173,721
% Growth YoY 10.0% 17.1% 13.1% 156.9% 11.3% 51% 7.6% 3.6% 10.9%
PPOP 33,139 42,870 52,714 7,217 43,524 48,400 4,646 19,089 251,600
PPOP (1H65) 32,466 32,361 46,663 6,977 34,389 44,328 4,760 17414 219,359
% Growth YoY 2.1% 32.5% 13.0% 3.4% 26.6% 9.2% -2.4% 9.6% 14.7%
ECL 11,322 16,591 25,384 2,237 15,704 19,854 225 8,486 99,804
ECL (1H65) 13,350 14,843 19,188 1,878 11,139 19,000 225 9,190 88,814
% Growth YoY -15.2% 11.8% 32.3% 19.1% 41.0% 4.5% 0.1% -7.7% 12.4%
Yield on Loans (%) 5.6% 5.4% 5.6% 6.8% 4.9% 5.7% 7.2% 5.0% 5.4%
Yield on Loans (%) (1H65) 5.0% 4.0% 4.8% 6.3% 3.8% 4.8% 6.9% 4.4% 4.5%
Cost of Fund (%) 1.5% 1.6% 1.1% 1.8% 1.2% 1.2% 1.7% 1.3% 1.3%
Cost of Fund (%) (1H65) 0.9% 0.9% 0.6% 1.1% 0.7% 0.6% 1.1% 0.9% 0.8%
NIM (%) 3.3% 2.8% 3.5% 4.3% 3.0% 3.5% 4.8% 3.1% 3.2%
NIM (%) (1H65) 3.3% 21% 3.2% 4.1% 2.5% 3.1% 5.0% 2.9% 2.9%
Cost to Income (%) 44.8% 47.4% 43.2% 47.4% 38.8% 41.1% 49.5% 43.6% 43.4%
Cost to Income (%) (1H65) 42.9% 50.4% 432% 44.6% 41.9% 42.0% 47.0% 45.0% 442%
Credit Cost (%) 1.2% 1.2% 2.0% 1.1% 1.2% 1.7% 0.2% 1.2% 1.4%
Credit Cost (%) (1H65) 14% 1.1% 1.6% 1.1% 0.8% 1.6% 0.2% 1.3% 1.3%
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nusltivsoavninaovoul ?

NOISINIA HOHVYIS3IYH A9

dmSunuoliiurinlsansnaud 3Q66 1AUIR YoY ruusios NIM AGAANI
20VU muNIsUSUTUSMSMeNITERUTKEUIGo M-Rate Ingiawn: s.w. Thny
AUdRdouAUoaUNsnUSUSRsInenIDunelu1 Ugundn s.w. vunmian
(MusUruany) Veu:ATUBY QoQ duliisudisioitiovannissuwavednisusu
VU M-Rate ¥ou 0.8, 66 IGUINSUNE lla=nSCUA NUJ. IWUSMSIAONITY
ulsunednAsilunisUs:susun 2 d.a. 66 1udILTUIRLUNSIAUTAVOY
Mls QoQ usnvnUsneliAnsssultoud Tudouved Capital market u
AUBAIRUNWNTSITOY  Bouns:AuyarBovsiunaIniu  MaIgILIoA
2Q66 MWOAUAIS Vru:RFNSSSITBUEoUVaT Uag. ANARIINISWURAIVOU
SET Index K&y YTD USU3IUS10 9.9% underperformed Us:INA3UUAN
wonds  a:nounduluiiusuntnisidogudounas  duwali  Risk to
reward vodnanarulnuisuunaute

dounANlsansnaud 4Q66 doufd QoQ MINSUA NUY. TUUSUIRS
nonIToulounegol d.na. IRUIUSUSoUNSUS:8U 27 n.g. 66 lIa: / Ko
29 .. 66 1U0y91N0n 4Q 1TudaIRMISTuIsifonungNa Inuawn:
sw. Thry Us:nounuiudliu Credit Cost IWUVU NINUINSNSUSU
Insuaswnls=o:010 (Wouwunsdnduanntl) v:auaniudutdia:lennan
s.W. Dnsiwmus:auansad ImiosausunonuluiiuauvadiAsugRvludanTU

Fuidomnus:gz19aniunasusunoniiy NuWanna:nsiaisrinus:=g:=19a1dsunanivey

4% 5% 4% 4%
L
&3 25% 2% 25%
3%
41% e
49%

79%

91% 92%
83%

% 69%

78%

59%

19%

BAY TISCO KiP scs KBANK ] BBL KTB Industry
BAY TIsCO KKP scB KBANK T8 BBL KTB. Industry

Floating rate 1 Fixed rate Non-Interest bearing & NPL

ALA: SUNANS lla: 8180IUdTe Ua. 1018 wad AUN: SUNANS lla: aN89IUdTe Ua. 115 wad
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Industry Update

Valuation Tunwy vunalsiaula na:zidunav Fund Flow

NOISINIA HOHVYIS3YH A9

INNManm 97N Regulatory Risk lla: Macro Risk lisigna:nouaduu Valuation
UNEoUIED MK Valuation Unaute navnn PBV naud dovngiey 0.7 I
la: PER A 8.5 1M1 Us=nauAumnrlsansndud U 2566 — 67 Iaulniody
8% sl @onSUNUNNSWUETOVaUIASUINaINgT 2566 — 67 A 3.6% lla: 3.8%
YoY niuainu (dd sun.)

dmsu sw. Thry Sesmuds:Tostionnisiudnsinenioia-ncunw
aunsweogluinnurin doslRnisusSnsdnnnsdnsesdinngundn ol KTB
(Outperform : FV@B20.3) > BBL (Outperform : FV@B174) > SCB
(Outperform FV@B132) > KBANK (Neutral : FV@B140) dou s.w. 15n1d0n
TISCO (Neutral : FV@B108) > KKP(Underperform : FV@B73)

M Wrauunnisnnsidou nasnisinuanisidienaaus:snuanid fu
5UR 4 N.A. 66 IA:IFNUIUNSIUUNSEIINA N.A. 66 BduedTuuoudnlu
swssaNsidodin:idugiunsguna inwstuniuiBuulounevalika:
wssAwuIlUTAdwaausiondusunANs  I00IRBUAU  Sector AU BNAY
ANAKIIUINSNSNSAUIASUINY 9ounUUMATSelus:u:au NWERINED
theddeUsa0ubiduiRunisinanduved Fund Flow v sudulurse
nagns s.w. lnyAgn NVDR aauaninsadnu dowalisnarudi Laggard
ngud  (MsWFtua) o8 KBANK K80 SCB Dlonnafsnanrius:
Indoulro outperform ngus Tugousov NG

e i v ' I o v '
dndoun1snonsoInUNaUsUIAIS asuAmnu:zunrnulunau«
F-Limit F-Available  %NVDR as of Dec 2022 %NVDR as of June 2023 Return YTD 6/30/2023 2023F
BAY 25.0% 0.0% 0.2% 0.1% 0.0% Rec. Close (B) FV(B) Upside EPS(B) PER(X) PBV(X) ROE  DivYield
BBL 30.0% 1.8% 224% 23.0% 7.8% By by
KBANK 49.0% 41% 18.8% 125% 12.2% BBL Outperform ~ 159.50 17400 91% 178 90 056 65% 3.3%
KBANK Neutral 12950 14000 81% 160 81 059 7.4% 3.5%
KKP 44.0% 34.0% 13.3% 7.3% -19.0%
KKP Underperform 5975 7300 222% 90 67 081 126%  54%
KTB 25.0% 13.8% 7.9% 8.9% 9.6%
KTB Outperform 1940 2030  46% 25 76 068 92% 3.9%
SCB 25.0% 6.1% 6.2% 6.0% -0.5%
SCB Outperform ~ 106.50 13200 23.9% 125 85 074 89% 6.3%
TISCO 49.0% 5.6% 12.3% 9.7% 2.3% 8 NA
1B 49.0% 20.6% 2.9% 4.8% 9.9% TISCO Neutral 9700 10800 11.3% 93 105 177 172% 8.2%
Aun: SET AUN: d18unUdVe Ua. 1018y wad

KUNEIR : 1.) NVDR LIMIT 9gR 25%
2.) SETBANK T RETURN YTD + 0.24% VS SET - 9.9% YTD
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Industry Update

NOISINIA HOHVYIS3IYH A9

ansnasinulnvevauidana:zimuWinsiginou

_ .q _ % IAUTA (MoM)
durisogns % YTD

d.n. 66 n.u. 65 /.. 65 w.b. 65 8.n. 65 u.n. 66 N.W. 66 0.n. 66 IU.8. 66 w.n. 66

BAY 0.1% 0.6% 0.5% -1.0% 0.0% -0.3% -0.4% 0.4% 0.6% -1.6% -1.3%
BBL 4.1% 0.1% 1.6% -3.5% -1.5% -3.4% 2.1% -0.4% -1.3% 0.9% -2.2%
KBANK -0.7% -1.0% 0.2% -0.7% 0.7% -1.7% 0.6% -0.1% 0.4% -0.1% -1.0%
KKP 3.6% 2.4% 1.2% 1.1% 1.2% 1.4% 1.3% 0.2% 1.6% 0.4% 4.9%
KTB -1.3% 0.2% -2.2% 0.8% 0.7% -0.3% 0.4% -0.9% 0.8% 0.2% 0.2%
SCB -0.7% 0.1% 0.0% -0.3% 1.7% 0.1% 0.0% 0.8% -0.4% 1.1% 1.6%
TISCO 3.5% 1.4% 0.7% 0.9% 0.8% -0.6% 0.2% 1.0% 3.2% 0.6% 4.4%
TTB -0.7% 0.4% -0.7% -0.1% -0.6% -0.6% -0.7% -0.2% -1.3% 0.5% -2.2%
Industry 0.3% 0.1% 0.0% -0.8% 0.3% -1.0% 0.4% -0.1% 0.0% 0.2% -0.4%

_ % 1AUln (MoM)
NuWn % YTD

d.n. 66 Nn.6. 65 R.A. 65 W.b. 65 §.n. 65 u.n. 66 N.W. 66 U.n. 66 IU.8. 66 W.n. 66

BAY -0.4% -2.6% 4.1% -0.8% 2.2% 0.1% 2.4% 0.5% 0.2% -1.4% 1.7%
BBL -1.6% 0.1% 0.2% 0.1% 0.2% -1.1% 0.4% 0.5% -0.9% -0.3% -1.3%
KBANK -0.6% -0.5% 1.4% 0.2% 0.7% -1.0% -0.3% 0.2% 1.1% 0.1% 0.1%
KKP* 4.4% -0.7% 3.3% -2.9% 0.9% 5.6% -0.1% -1.1% 1.8% -2.5% 3.5%
KTB 0.5% -0.7% 4.3% -1.8% -2.7% -0.1% 1.5% -0.2% -0.6% 0.4% 1.0%
SCB 1.0% -1.8% -1.2% 3.0% -0.9% -1.6% 0.1% -0.3% -0.1% -0.3% -2.2%
TISCO* 6.1% 3.3% 1.4% -1.0% 2.8% 1.4% -3.9% 4.4% 0.6% 1.5% 3.9%
1B -0.8% -0.5% -0.6% 0.2% 22% -0.3% 0.2% 0.3% -0.2% -1.2% -1.2%
Industry -0.1% -0.9% 1.4% 0.1% 0.0% -0.5% 0.6% 0.2% -0.02% -0.4% -0.2%
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NOISINIA HOHVY3IS3H A9

Industry Update

STAGE 3 (NPL) 1a: NPL / LOAN

Stage 3 (d1uuin) 4Q62 1Q65 2Q65 3Q65 4Q65 1Q66 % QoQ % YTD % Change 2562
KKP 9,560 10,171 10,951 11,819 13,031 13,660 4.8% 4.8% 42.9%
TISCO 5,834 4,386 4,464 4,442 4,577 4,694 2.6% 2.6% -19.6%
BAY 41,334 46,796 48,373 52,880 53,875 54,048 0.3% 0.3% 30.8%
BBL 79,149 102,342 105,046 107,023 97,188 98,359 1.2% 1.2% 24.3%
KTB 102,659 106,549 104,434 104,734 101,096 102,542 1.4% 1.4% -0.1%
SCB 85,212 106,305 102,538 92,131 95,329 95,153 -0.2% -0.2% M1.7%
KBANK 84,038 106,481 109,972 87,682 92,536 87,640 -5.3% -5.3% 4.3%
TTB 37,746 42,144 41,331 41,899 41,707 42,006 0.7% 0.7% 11.3%
Industry 445,532 525,174 527,109 502,610 499,339 498,102 -0.2% -0.2% 11.8%
NPL (Stage 3)/ Loan 4Q62 1Q65 2Q65 3Q65 4Qe65 1Q66

KKP 4.01% 3.05% 3.20% 3.22% 3.44% 3.51%

TISCO 2.40% 2.15% 2.20% 2.08% 2.09% 2.13%

BAY 2.27% 2.43% 2.48% 2.69% 2.76% 2.77%

BBL 3.84% 3.96% 3.96% 3.83% 3.62% 3.73%

KTB 4.91% 4.01% 3.96% 4.01% 3.90% 3.97%

SCB 4.03% 4.57% 4.34% 3.92% 4.01% 3.97%

KBANK 4.20% 4.33% 4.42% 3.56% 3.71% 3.56%

TTB 2.71% 3.09% 2.97% 3.01% 3.03% 3.09%

Industry 3.73% 3.79% 3.76% 3.55% 3.55% 3.56%

AUA: MD&A lla: 1ed1U33e ua. 10158 Wad
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COVERAGE RATIO (LLR / NPL) na: LLR / LOAN

NOISINIA HOHVYIS3IYH A9

Coverage Ratio 4Q62 1Q65 2Q65 3Q65 4Q65 1Q66
KKP 11.2% 168.9% 158.6% 150.6% 146.4% 143.3%
TISCO 183.7% 262.1% 253.1% 248.0% 258.8% 248.1%
BAY 163.8% 184.3% 182.6% 170.0% 163.1% 162.5%
BBL 220.2% 229.0% 232.5% 240.1% 260.8% 265.1%
KTB 131.8% 166.1% 167.5% 169.3% 172.5% 177.1%
SCB 134.1% 138.9% 147.9% 157.6% 152.7% 157.9%
KBANK 148.6% 139.3% 128.1% 138.2% 144.3% 146.2%
TTB 120.0% 131.6% 133.1% 135.1% 137.6% 139.8%
Industry 153.3% 167.1% 167.7% 174.3% 176.9% 180.4%
LLR/ Loan 4Q62 1Q65 2Q65 3Q65 4Q65 1Q66
KKP 4.4% 5.2% 5.1% 4.9% 5.0% 5.0%
TISCO 4.4% 5.6% 5.6% 5.2% 5.4% 5.3%
BAY 3.7% 4.5% 4.5% 4.6% 4.5% 4.5%
BBL 8.5% 9.1% 9.2% 9.2% 9.4% 9.9%
KTB 6.5% 6.7% 6.6% 6.8% 6.7% 7.0%
SCB 5.4% 6.3% 6.4% 6.2% 6.1% 6.3%
KBANK 6.2% 6.0% 5.7% 4.9% 5.4% 5.2%
TTB 3.3% 41% 4.0% 4.1% 4.2% 4.3%
Industry 5.7% 6.3% 6.3% 6.2% 6.3% 6.4%
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ndustry Update

SET INDEX VS SET BANK
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Industry Update

APPENDIX

NIl swlnneniusuans

Non - NIl swlnnolsneniCy

FVTPL ls (viANu) ans9NIASeJoNWNSRURIAYAATLASSSULIU
sunIsn§evianu Uurnlu Non - NIl Tusnonsd nana
Us:neunoe mls (vinnu) 91ndnsanidagunninlniuanan
SU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUaINUAUAU, MS1ENSKT ANWSUNATS 1FoNJURN
10u FVTPL

OPEX AlB9AITUIU

PPOP rilsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWAVIANUAUIASANAAINDN9IAATU (F1soulurintuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEOU1INNISTAT UIBIATUNIW
Itiogonaniu:znsiiuosuIlorEooyluNAHNSSUIFLY IENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouulgungnisivaisadvadsunas

noNIDuAISU

shelanoniTuASURsUNASUURNTuIUAIsvIANU Indululn
Iifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAdoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MNSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUouniu nsus:I0uAoIFEY NMsdoansia:anousuinwinuiu souiunisaialrbnasAItunsia:ns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiiolnhoUatiuasdudas:-a1nKuUdBNIUNIBUN (15U CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

UnwsUwIRuCUlBUNeR3APU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
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AUCT BRR CPF EPG HANA KCE MC NWR PPS RS SEAOIL SST THANI TQM U
ADVANC AWC BTS CPI ETC HARN KKP MCOT NYT PR9 S SE-ED STA THCOM TRC UAC
AF AYUD BTW CPN FPI HMPRO KSL METCO OISHI PREB S&J SELIC STEC THG TRU UBIS
AH BAFS BWG CRC ERITE IcC KTB MFEC OR PRG SAAM SENA ST THIP TRUE uv
AIRA BANPU CENTEL css FSMART ICHI KTC MINT ORI PRM SABINA SHR SUN THRE TSC VGI
AKP BAY CFRESH DDD GBX L[] LALIN MANO OosP PROUD SAMART SIRI suUsco THREL TSR VIH
AKR BBL CHEWA DELTA GC ILINK LANNA MOONG oTo PSH SAMTEL SIs SUTHA TP TSTE WAC
ALT BCP CHO DEMCO GCAP LM LH MSC PAP PSL SAT SITHAI SvI TIPCO TSTH WAV
AMA BCPG CIMBT DRT GFPT INTUCH LHFG MTC PCSGH PTG sc SMK SYMC TISCO TTA WHA
AMATA BDMS CK DTAC GGC P LT MVP PDG PTT scB SMPC SYNTEC TK TB WHA
AMATAV BEM CKP DUSIT GLAND IRPC LPN NCL PDJ PTTEP scc SNC TACC TKT TTCL WICE
ANAN BGC Cm EA GLOBAL ITEL MACO NEP PG PTTGC Sccc SONIC TASCO ™T W WINT
AOT BGRIM CNT EASTW GPI VL MAJOR NER PHOL PYLON SCG SPALI TCAP TNDT T ZEN
AP BIZ com7 ECF GPSC SENAJ MAKRO NKI PLANB Q-CON SCGP SPI TEAMG TNITY TVD
ARIP BKI COMAN ECL GRAMMY JWD MALEE NOBLE PLANET QH SCM SPRC TFMAMA TOA ™vI
ARROW BOL COTTO EE GULF K MBK NSI PLAT QTC SDC SPVI TGH TOP o
ASP BPP CPALL EGCO GUNKUL KBANK MST NVD PORT RATCH SEAFCO SssC THANA TPBI TWPC

2s APCS BEYOND CcMC ESSO HYDRO IMT LOXLEY NCAP PPP SA SKE STANLY TITLE TSE WP
7uUP APURE BFIT COLOR ESTAR ICN KBS LRH NCH PPPM SAK SKN STGT TKN ™vT X0
ABICO AQUA BJC CPL ETE IFS KCAR LST NETBAY PRIME SALEE SKR STOWER TKS TWP XPG
ABM ASAP BJCHI cPw EE: IMH KEX M NEX PRIN SAMCO SKY STPI ™ UEC YUAS,
ACE ASEFA BLA CRD FN IND KGI MATCH NINE PRINC SANKO SLP suc T™C uml
ACG ASIA BR csc FNS INET KIAT MBAX NRF PSTC SAPPE SMIT sSwcC T™D UOBKH
ADB ASIAN BROOK CspP FORTH INSET KISs MEGA NTV PT SAWAD SMT SYNEX ™I upP
AEONTS ASIMAR CBG CwWT FSs INSURE KOOoL META occ QLT SCI SNP T TMILL UPF
AGE ASK CEN DCC FTE IRC KTIS MFC 0OGC RBF SCN SO TAE TNL UPOIC
AHC ASN CGH DCON FvC IRCP KUMWEL MGT PATO RCL SCP SORKON TAKUNI TNP utP
AIT ATP30 CHARAN DHOUSE GEL 1 KUN MICRO PB RICHY SE SPA PTECH TOG VCOM
ALL B CHAYO DOD GENCO ITD KwC MILL PICO RML SFLEX SPC TCC TPA VL
ALLA BA CHG DOHOME GJs J KWM MITSIB PIMO ROJNA SFP SPCG TCMC TPAC VNT
ALUCON BAM CHOTI )% GYT JAS L&E MK PIW RPC SFT SR TEAM TPCS VPO
AMANAH BC CHOW EASON HEMP JCK LbC MODERN PL RT SGF SRICHA TFG TPS VRANDA
AMARIN BCH Cl EFORL HPT JCKH LEO MTI PM RWI SIAM SsC TFI TRITN WGE
BEC CIG ERW HTC JMART LHK NBC PMTA S11 SINGER SSF TIGER TRT WIIK

AAA

A AU BSBM CMO F&D HL KCM MCS NOVA PRAKIT SABUY SPACK TCCC TPOLY VIBHA
Al B52 BSM CMR FMT G KK MDX NPK PRAPAT SF SPG THMUI TQR w

AlE BEAUTY BTNC CPT GIFT INGRS KKC MJID NUSA PRECHA SGP SQ TNH ha WIN
Al BGT BYD CRANE GLOCON INOX KwI MORE ALPHAX PTL SICT SSP TNR TYCN WORK
AMC BH CAZ CSR GREEN JAK KYE MUD PAF RCI SIMAT STARK TOPP UKEM WPH
APP BIG [elei] D GSC JR LEE NC PF RIH SisB STC TPCH ums YGG
AQ BLAND CGD EKH GTB Jis LPH NDR PK RP SK SUPER TPIPL UNIQ ZIGA
ARIN BM CIty EMC HTECH JUBILE MATI NFC PLE RPH SMART SVOA TPIPP UPA

AS BROCK CMAN EP HUMAN KASET M-CHAI NNCL PPM RSP SOLAR TC TPLAS UREKA

Anti-corruption Progress Indicator i 2 n'éiu
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2s B BWG DELTA FSS IFEC KTB MFEC OGC PREB SAAM SMK SYNTEC TKT TTCL WICE
ADVANC BAFS CEN DEMCO FTE IFS KTC MINT ORI PRG SABINA SMPC TAE TMK TU WIIK
AF BAM CENTEL DIMET GBX ILINK KwcC MONO PAP PRINC SAPPE SNC TAKUNI TMILL TVD X0
Al BANPU CFRESH DRT GC INET Kwi MOONG PATO PRM SAT SNP TASCO T™T ™vI ZEN
AIE BAY CGH DTAC GCAP INSURE L&E MSC PB PROS SsC SORKON PTECH TNITY VO
AIRA BBL CHEWA DuUSIT GEL INTUCH LANNA MST PCSGH PSH SCB SPACK TCAP TNL TWPC
AKP BCH CHOTI EA GFPT IRC LH MTC PDG PSL scc SPALI TCMC TNP u
AMA BCP CHOW EASTW GGC IRPC LHFG MTI PDJ PSTC ScccC SPC TFG TNR UBE
AMANAH BCPG CIG ECL GJS ITEL LHK NBC PE PT SCG SPI TFI TOG uBIS
AMATA BEYOND CIMBT EGCO GPI VL LPN NEP PG PTG SCN SPRC TFMAMA TOP UEC
AMATAV BGC Cc™M EP GPSC JKN LRH NINE PHOL PTT SEAOIL SRICHA TGH TOPP UKEM
AP BGRIM CMC EPG GSTEEL K M NKI PK PTTEP SE-ED SSF THANI TPA UOBKH
APCS BJCHI COoM7 ERW GUNKUL KASET MAKRO NATION PL PTTGC SELIC SSP THCOM TPP UPF
AQUA BKI COTTO ESTAR HANA KBANK MALEE NNCL PLANB Q-CON SENA SSSC THIP TRU uv
ARROW BLA CPALL ETE HARN KBS MBAX NOBLE PLANET QH SGP SST THRE TRUE VGI
ASIAN BPP CPF FE HEMP KCAR MBK NOK PLAT QLT SINGER STA THREL TSC VIH
ASK BROOK CPI FNS HMPRO KCE MC NSI PM QTC SIRI STOWER TIDLOR TSTE VNT
ASP BRR CPN FPI HTC KGI MCOT NWR PPP RATCH SITHAI SuUsco TIPCO TSTH WACOAL
AWC BSBM csc FPT IcC KKP META occ PPPM RML SKR SviI TISCO TTA WHA
AYUD BTS DCcc FSMART ICHI KSL MFC ALPHAX PPS S&lJ SMIT SYMC TKS TB WHAUP
p
Us:n1AIRnuIsSUnu
7UP APCO CHG CRC ECF GULF JMART KUMWEL MILL NUSA SAK SSS TQoM WIN
ABICO AS CPL DDD EKH n IMT LDC NCL PIMO SCGP STECH TSI YUASA
AJ BEC CPR DHOUSE ETC INOX JR MAJOR NOVA PR9 SCM STGT VCOM ZIGA
ALT BKD CPW DOHOME EVER J KEX MATCH NRF RS SIS SUPER VIBHA
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