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EQUITY TALK

ANALYST MEETING

YAOVINUNIINNURMD

rlsans 2Q66 IMAU 1.1 KJudUUIN (+2.4% QOQ, +1.9% YOY) AN
Wed9un1n 9.9% (§3N31 BLOOMBERG CONSENSUS $19 2%) lisiuvdou
U19IN FVTPL vruAAunwaunswensoulo muon NPL / LOAN guiu

wSou COVERAGE RATIO amnav Us:nounuannnisus:suundinsih N1s
naugds:auUnAved CREDIT COST 1Bouluidul 2568 9nU 2567 l1a=n1s
IfUNNAKAIUNU LiuNns WRITE-OFF la=vie NPL gusihitusioition Sudu
yuUaILEIu3N CREDIT COST ¥ou 2H66 1UMNan 1H66

MSUSMNSIAMs NPL $n31Aa - la:anunwaunswedounaiboiiounu
ngud Us:I0usiAmKUgIN OUTPERFORM naud oglsAAsIAIKULIUNTS
USUgIU 12.5% YTD (SET BANK U9n 3.0% YTD) duwalk PBV Bovigsio

0.6 IN" UN9:59¢ LIMIT DOWNSIDE voys1AMAU SuAdiiu=un NEUTRAL
Js:=uarunasmalavarArynwunisiau

ﬁum_m 31 4.A. 2563 2564 2565 2566F 2567F 2568F
finlsans (duum) 29,487 38,053 35,769 38,494 42,328 45,183
EPS (1) 12.42 16.78 14.82 16.97 17.59 18.85
EPS growth (%yoy) -23.2% 27.1% -6.1% 7.8% 10.1% 7.2%
BVS (um) 179 195 206 218 231 246
PER (1) 10.4 8.2 8.7 8.1 7.3 6.8
PBV (v11) 0.72 0.66 0.63 0.59 0.56 0.52
DPS (1) 2.50 3.25 4.00 4.50 4.50 4.50
Dividend yield 1.9% 2.5% 3.1% 3.5% 3.5% 3.5%
ROE 7.0% 8.3% 7.3% 7.4% 77% 7.9%

AL aNevIudde ua. 1oide wad
TECHNICAL CHART/COMMENT

[ IUOTUUVOISIAN : SIDEWAY
1UOSU : 125.00 UAN IUDANU :
141.00 UN

125,00

AU aNevIudde ua. 1oide wad

@ 24nsnniAu 2566

' KBANK

Neutral

s1AUJeuu (UN) 129.00
symidanune an) 140.00
Upside (%) 8.5
Dividend yield (%) 3.5

CONSENSUS ANALYSIS

EPS (u1n) ASPS |AA Cons % diff
2566F 15.97 17.82 -10%
2567F 17.59 19.18 -8%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING

Arabesque S-Ray 59.18
Moody's =
MSCI AA
Refinitiv -
S&pP 86,27
1w Settrade

CG Score e
Anti-corruption 1dfunisiusag

\ AUN: IAA CONSENSUS y

RESEARCH DIVISION
USBNKannSwe 1015 Wad

INAFNR ND8s:SSSU
undiAsnzHUdBiUgIUAURanAnU, Jedenuinaia
1avn:IJgulindins:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: NstlAUNDIAS :HTR1StUNTR38onaounWuguiaoiAuons1ATHUUSINARnsains1Hidlomane:aswuanauinuisuzAMadevey SECTOR rosus SET INDEX
NEUTRAL: ﬂS[fIﬁLTﬂ(_)IﬂS’]:ﬁVT/O’]S[U’]UVﬁEJIIOG\E\VOUI’YNVT;UQWUIIHVOIﬁuD’]S’]ﬂ’]}%‘UU§GI’]ﬁﬁ']ﬂ’]Si_)IﬂS’]:ﬁﬁ[@ﬂ’\ﬂﬁv:ﬁé’mwamaullﬂuﬁWO‘]ﬁUFﬂla?\UVOd SECTOR HSowo9nu SET INDEX
UNDERPERFORM: nsclintindIAs1:iiansnundadeionaounuwugnuiasiRuoisniAMHuusSEnarnsainsrijlenane:aswwanouinuiioniodeves SECTOR roilenon SET INDEX
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EQUITY TALK

n1ls 2Q66 AN91AIMN9N FVTPL

flsans 2Q66 INNU 1.1 KHuduuIN (+2.4% QoQ, +1.9% YoY) Aindn
Wed9nIn 9.9% (gund1 Bloomberg Consensus $19 2%) U190 PPOP
A 2.7 KudUUNN (+1.7% QoQ, +16.1% YoY) aundnUs:10uU 5%

NIl UINNFIANA 2.5% INAU 3.7 KGuduuIN (+5.2% QoQ, +14.6% YoY)
nau NIM gundnUs:IDuls 3.56% Unogin 3.64% WU 17 bps QoQ, 42 bps
YoY rnuunoy Yield on loan A 5.95% UoN 42 bps QoQ, 116 bps YoY
mUNsVUReNIDy M-Rate $u0UHUNUINNGN Cost of fund gaViu 13 bps
QoQ, 55 bps YoY INMMU 1.15% Hndauoanay 0.6% QoQ 91NN1S
write-off 1a:v18 NPL N1SUSKIsYnN1S NPL |8\]s‘nr5\]ur;i 2H65

Non — NIl IJ5n31A"7 8.8% Wegn 1.1 KuduuIN (-2.8% QoQ, +19.7%
YoY) 1,nu19NsIgNIsdayandunswed (FVTPL) oq'ﬁ' 3.5 Wuanuuln
(AR 2 WUSIUUIN) anadann 3.6 WUaUUINIOANoU (Rnau 452 aauun
¥o0 2Q65) MmuN1omatn dousialdAnsssuidond AndUsHiou 2.8%
INAU 7.7 Wuauun (-4.9% QoQ, -5.3% YoY) ainnainA1sssuitiond
funau Capital market

OPEX N 2.1 hiuduuin (+5.3% QoQ, +15.4% YoY) mumidine
NMsSMaNAIIA:NNISAINUS:UU IT Bu8mMsINSIW QoQ Vou OPEX gundnsnels
SOU (+3.2% QoQ, +15.8% YoY) MK Cost to income ratio ogji 43.4%
INYUNU 42.5% Jonnau lininalnesodingdnuinou

ECL mUAIANSIAD QoQ A 1.3 Kuduun (+30% YoY) Anidu Credit
cost Al 2.1% IndiAugonnauIa:IwuIN 1.6% gadiReonutnou 10ulUnu
APUNWAUNSWENgusauUlio muRv:nandludounnlu

MU rlsgns 1HB6 A 2.2 nduduun (- 1.2% YoY) Anidudndou 57%
vouwlszunrumstheddenad  a: 53% Vou Bloomberg consensus
FoeNudlUiu Credit cost od 2HB6 NSUFo9 N 1HBB N 2.06% SOUTADIL

Quwouvey FVTPL 1a: OPEX ndlomdisusomungnialusos 4Q
$umaUs:unrunisninlsgnat 2566 A 3.8 rijuduuin IRUTR 7.6% YoY (gau
rinls 4Q65 fogh 3.2 Wuduun)
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EQUITY TALK

Insvasausoln

fruum 48.2%

: 9

41.8% 42.5% 42.8% <E R 42.6% 42.5% 43.4%

o 49,399 .

Foe 46574
42,523 .

10028 1 1005 el s0613 41510 41735 5685 658
: 642 2,974 1,352 522

2464 2563 & 19 - 7714
8,832 8,146 8,125

1064 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66

i A7 B e a pedsal oo .
e limanidnfugya (NI eldnsrnnilony o ldnilgnsdiiunumdn Cost to income ratio

AL JUNISRU 113z M8dUd98 Ua. 10158 Wad

FVTPL (Gufinfu NON - NII)

4723 4674

300 -184

-452

1Q63 2Q63 3Q63 4Q63 1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66

ALA: JUNISRU llas 8Me9udde ua. 10i8e wad

YIELD ON LOAN / NIM / COST OF FUND

5.95%
541% 553%

& @ o b Yield on loan
4 4.95%

o, 4.70% 74% o, 479%  4.79%

458% 470% .74%  4.69% 9%

3.63% 3.47% 3.64%
347% 323% 324% 31y 321% 322% 334% e NIM

—

1.02% 1.15% Cost of Fund
060% 0.59% 059% 059% 058% 060% 062% O071%

1064 2064 3064  4Q64  1Q65 2065  3Q65 4Q65  1Q66  2Q66

AN JUNMSRU l1a: ENedU3de Ua. 10180 waa

ECL na: CREDIT COST

fnnm

3.87%

2.35%

1.87%
-

1.85%
—

1.58% 153% 159% 1.61% 2
- "

1.52%

1063 2Q63 3Q63 4Q63 1064 2Q64 3Q64 4Q64 1Q65 2Q65 3065 4Q65 1066 2Q66

- enauuATARTIATAT ARy (ECL) Credit Cost (%)

ALN: JUNISRIU l1a: ENedUBde ua. 10158 waa

1H66 VS 1Unnunentinisivud 2566

ancial Performance

2023 Actual
1.84% YTD

ssnionn
Net Fee Income -5.31% YoY
Growth" -4.93% QoQ

Y2023 Targets

3.63% 3.3-3.45%
5-7%

Flat

Cost to Income Low to

Ratio® R0 Mid-40s

175 - 200

208 bps bps

NPL Ratio

(Gross)? 3.20% <3.25%
CER o Na
. o A

Expenses). 3) NPL Rato (Gross) = NPL gross) to toial loans: NPL (gross) used in the calculation are loars o

Hae: 1) Net Fee Income = Feees. and Service Income = Fees and Senvios Experse: #| Cast 1o knoome Ratia = Total Gther (iperating Expenses fn Total Operaling Income = net {Total Operating incorme less Underwriting

calculation are loans fo general austomers and loans to fnancial instiubons: 4} ROE = Het profit deducied Addiional Ties 1 dividend afier tax/Average total ecquity excluded idditonal Tier 1

wimannszdivisevivla .

swiasnansing
o KASIKORNBANK
Notes (1H23)
NIM increased YoY mainly due to higher interest rates, despite higher cost

of fund from FIDF and higher deposit rate. More than 80% of interest
income received in cash.

¥TD loans decreased from SME, Credit Cards, Personal loan, and from
NPL outflow management, while Regional and KLeasing increased.

Net fee income ‘YoY from and Fund
businesses in line with market conditions_and a drop in transaction service
fees.

Cost fo income decreased YoY from net total income increased, despite

higher operating expense (mainly due to employee expenses from cost of

living subsidy measures which were one-lime expenses). Focus on cost
and with new for future

growth.

Since 1023, the level of management overlay temporarily dropped from a
‘one-time deterioration in a large corperate loan, but stayed within our range
‘of comfort of 15-20%. Management overlay will be built up going forward,
depending on the economic situation.

2023 credit cost will remain high, and may slightly exceed the target range,
but rising to no more than 210 bps. due to ongeing, proactive asset quality
cleanup efforts, and a one-tima deterioration in a large corporate (oan

customers and loans to financial = that are nan-perfarming loans; Iotal loans used in e

ALA: KBANK
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EQUITY TALK

AINIWAUNSWEVIInUN8ININ1Y

NWSoUANUNIWAUNSWEADUT 80U d:riou9n NPL (Stage 3) U &u
JOR 2Q66 IMAU 9.3 riiuduun (+6% QoQ, -15.6% YoY, +0.4% YTD)
vaudunMsinannduvedannisielnnyfiduvnomumu  uaw.  Tu
Us:InAgosRtLnuun Diyantius=unnu 8 Wuduuin (Fudgon 1Q66 oy Stage
2) BIENIUTA write-off TudAT HAINNS write-off vontiogn 4.8 Wuduun
VS yanniouR 1 Wudhuun (1.4 riduduuiniudon 2Q65) Ugsananriingu
3ulnoWIUsT:UN [nglawn: SME Rdoulnnyaanunisaioon soutiagniit
S19U0Y IWBNYISINARUIINNII:AINSONBWY Inasouduwali NPL / Loan
ot 3.8% (ANA 3.6%) IWUN 3.6% U Fudonniou Tuvru:Randoudurse
Stage 2 / Loan Nsu@dNduonnoun 7.3% njdyantilnannduuitu
Stage 3 MUVIIAU

InunN1SAY ECL Nsufd QoQ MURIANEN0EIAU 1J0anSAUNIS write-off
12:N1SUSKISYANISWIUNISVIE NPL (Iuidaiwgsnuouagnaiduniunas Iisi
the39uAnegnsno 8 Wuduuin) Ml LLR tu Fugon 2Q66 IMAuU 1.28
laudhuun INdIAVAUIoN 1Q66 dounAUNISVEUTUVEY NPL duwali
Coverage ratio (LLR / NPL) tu dUJdon 2Q66 anadon 146% ru audonmiou
Ingio 138% VS ANnAunaud N 181% (@uvonnouAiadunadud R 180%)
douluidy LLR / Loan IJNsycd QoQ A 5.2% IMAINIT 5.7% Bouimeonut
fou (Pre-COVID A 6.2%) lazANIodundud A 6.3%

Ml ru Eugon 2Q66 N KBANK Dyantinelsiuinsnisusulnsiasand
S:g:670 (CDR : WouWuUNSINSUTIAUT 2566) N 7.2% VouwosSmAUIGo
IRYUAU 7.0% U Audonnou (Wavnguduidoanadiuvond)

nanolneasy theddeussidunrunwaunswelugouiindovedd gnnARU
polliod v wiAsughelanDAcUlUIUUoUg) diwariowesnaudo SME
(@ndousno 31% vouwosnauo Buguanlungusunns) veuzh Coverage
ratio anasuManiunau 6 s.w. Thnj (D-SIBs) MAIdUINATRS:-AUNSAY
ECL dounindiovodd Tuanason 1H6E6 IWosousu NPL Formation la:

gNS:AU LLR / Loan

o @
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NPL na: NPL / LOAN

fuum

STAGE 2 1a: STAGE 2 / LOAN

fuum

10.8% 10.8% 10.9%

NOISINId HOYY3S3H A9

4.54% 4 440, 4.49% 4.50% 4449 4.49%

433% 430% 433% 442% = N

4.20%

3.71%
-

220,007 23923 231165

20,382 209873 218822 | 28, < 201,878 204867

189,859 186,819 188,803 18,103 178,995

1063 2Q63 3Q63 4Q63 1Q64 2Q64 3Q64 4Q64 1065 2065 3Q65 4Q65 1Q66 2Q66

4Q62 1063 2Q63 3Q63 4Q63 1064 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 [ Stage 2 Stage 2/ Loan

- PL NPL/Loan

AL: KBANK lla: 8neunudde ua. 1oige wad AN: KBANK lla: 81691Ud3e ua. 10158 wad

LLR na: LLR / LOAN Fuidona: LLR mun1sInsu

frum (&uunn) 1Q65 2Q65 3Q65 4Q65 1066 2Q66 % QoQ % YoY % YTD
Auidolen Stage (SOUADNITHANISU)
62% san O % 61% 61% a0 gou e Stage 1 2,163,473 2,205,263 2,205,044 2229656 2210878 2,192421 1% 1% 2%
5.8% - ﬂ - eﬂ iﬂ
Stage 2 204,567 189,959 186,819 188,303 181108 178995 -1%  -6% 5%
Stage 3 107,901 110327 88383 93344 88740 93834 6%  -15% 1%

o . . oo X
AaWaAVIANUAUIASAANAINGIR=NAVU (LLR)

Stage 1 48,883 46,630 42,692 46,612 46,183 46,576 1% 0% 0%
Stage 2 52,256 46,289 40,869 46,075 43,263 40,556 6% -12%  -12%
Stage 3 47,193 47972 37,603 40,842 38,645 41,028 6% -14% 0%
LLR / Loan
4Q62 1063 2063 3Q63 4Q63 1064 2Q64 3Q64 4Q64 1065 2Q65 3Q65 4Q65 1066 2Q66 Stage1 2.3% 2.1% 1.9% 21% 24% 2.1%
- nFenamaysnsisfimaiassiu (LLR) LLR/Loan Stage 2 25.5% 24.4% 21.9% 24.5% 23.9% 22.7%
Stage 3 43.7% 43.5% 42.5% 43.8% 43.5% 43.7%

AUA: KBANK Ila: 8neunudde ua. 1oide waa AUN: KBANK lla: 1ev1U33e ua. 10ide wad

Credit cost navds:=Audnaluine

Usz1iudnAny9INNISUS:3uUNdINS K [ushassuAsy IURIadMuolty
Credit cost 83lUNAUds:AUUNAR 1.40% - 1.60% NnIALAAINATUTUY
2567 10Ul 2568 HaviAsugNalneWusagwAsuiduroslU 1a:0noU
Ao NIAsugnelan BINSUNANSY ISIUSMSINTS NPL 1Bdsn LU
NS write-off (1H66 $12 5.3 Wuanuunn) lla: NPL sales (1H66 vig NPL J
YaANMUANSISINSIsN0 5.1 MiJudUUIN : SoUYakUn write-off gouriou)

NWAINE0a0ANAINUUUUILNEI89N  Credit cost  9:IUanauiSo
ogNIsfirnse:naulURidnuneved KBANK €auaecnrinme iAniaae
Credit cost ANk 2553 — 2565 0¢Ns10 1.50% IAIWsN=AI0AY Credit
cost U 2553 — 2557 10ag0gji 0.76% Bai0ugodn GDP Tnuinulngy (CAGR
U2546 — 2555 ogji 7.9%) wanaulingu SME 1aulnmu neun CAGR veu
GDP Ing gouU 2556 - 2565 aninao 3.5% duwalr Credit cost vou KBANK

-5-
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ISUlAs:AUTUIUT 2558 soitiouriull 2565 n§olade 1.94% (MUSUFMUA)
BanelAuuuansiAulaved GDP Tnut) 2566 - 68 vaduhudduaglunseu

NOISINIA HOHY3IS3H Ad

3.0% - 3.5% YoY Us:nounuringniwnisinavuvad SME [ngAauvun
n1e MItUCNE3383IAIAULRATIU Credit cost U 2566 A 2.05% doul 2567
— 681 1.97% lla: 1.90% MUaaU (ndiAsdAaaut 2558 - 65)

nusluw ECL na: CREDIT COST s1eU amsanasifiulnvoy GDP Ineluann

faunm Annual Nominal GDP by Expenditure (THB, Millions)
>
% 2 _,—""‘.
i1 0,000,000 10033'“7' s:ilf’f,,_--' ;_0&3‘7-“7".7,'“‘ 45%
2.04% 2.05% 2% 5 080 B 18,000,000 T GOP Gro!
™ *150% ChOT cpeR
AT 1.75% 1.74% 1'% 16,000,000 -
14,000,000

12,000,000
10,000,000
085%

0.66% 0.64% 0.66%

8,000,000
6,000,000
4,000,000

2,000,000

2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566F 2567F 2568F =
=

D=2

&8 8 BB B 28 4 4 8 38 85 8 3 8
# R R R R R R A R & B R &R & B & R &
[ uammuiﬁuwﬁmﬁmmdwuﬁmﬂvu (ECL) Credit Cost (%)

AUA: KBANK lla: 8nennudde ua. 1oide wad AUN: dNeNIUdTe Ua. 10158 Wad

N1SUSHIS9AN1S NPL vou KBANK (v 1Q66)

swAsnansing
FEH T KASIKORNBANK
March 2023 (Consolidated
NPL Portfolio Sales
LR = 720
59.0 ™
&0
S0
40 35.8
6.4 T4 L) 15.4
198 E o | 114
107 B Moes
- 10 20082015
] 02 73 104 0% o bl NPL sales IDE:P';.“EHI
55 43 35 &0 o
11 2007 2008 2015 2016 2017 2012 2019 2000 2021 2022 103
NPL sakis = logal claim amount, it book walis of Yansheming amon
2000 2010 2011 2012 2013 2014 2015 216 2017 2018 2010 200 3 022 W05 MPL sakic modlly 16 AMC asvapt 2007 Standand Bank Asia Limited and Morgan Stankty Emenging
| Markwts Inc., 2016 JMT Network Serices PCL, and 2007 Most NPL saies 1o JK Asset Managemem |
Outstanding Foreclosed Properties Sales of Foreclosed Properties (KBank only)
B ar 134
54.7 54.1
463
65
S
56
209784 54 58 50 4p s
174198 41 40 &
167 . EX]
182154 5 o g3 160 28 30 23 ,, e
005 2010 2001 2012 2013 2014 2015 2016 2017 2018 2018 2000 HI2 00D 1023 2008 2010 011 2012 2013 2014 2018 2006 2007 2016 219 2000 J0e1 0Z2 1023
Mote: On September 11, 2013, the Bank was formally noffed of its Tinal loes sharing portion under fe ascel tansler agreement with TAMC esiablhed in October 2001. This amounted o BE20EMA. AR amount
of Bi1, 159mn relating 1o the povision for leeses recorded in prior years has mﬂnmwmm thiough profit o n‘%n)m!. -
‘.’IJ‘Jﬂ"I‘J?‘!ﬂ‘Jzﬂ‘]J‘ﬂﬁz'i’lﬂJ‘tﬂ 84
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Neutral dounendnaus

NOISINIA HOHVY3IS3IH A9

59 GGM riun ROE S:8:619M 8.0% IMAUIuoItiu ROE U 2568 lla: COE
A 11% TK PBV A 0.64 If Tef FV U 2566 A 140 UIN A98NMSUSHSIANNS
NPL $n31Am la:Anunwaunswesontioouniondindus Us=Iougnni
SIAMRU9: Outperform NAUY INSINIKRUWIUNISUSUIIU 12.5% YTD (SET
BANK U2N 3.0% YTD) duwal PBV $ov1us10 0.6 1IN U980y Limit
downside Vous1AIAU

veu=N DPS von 1H66 nnnwvstuvayaluonndngagn 0.5 un 3uUauNs
eluldliuinnEng9INIRUeg DTS

AYT Upside #i0 “Ailu=Un” 9:U191Nan1un1sndiFAsugnelanfngiang il
Credit Cost MNIAUUATIU, NSUSHISIANTS ROE WunsEoruAUu /
ulounenmsseuduwageiunAioasl 2561 — 2565 N 25%
dou Downside £19 “Us:zU1ruN1S” 2:019NNNSINULRVOIIASWINYINSEININ
AAA diwarioduuRAgu Credit Cost adndna@uUAFIU, NIM 11a: Loan
growth AININAULRATIU MU Sensitivity Analysis KUNARTU

wamoulnurulunausy YTD HISTORICAL PBV

19.9% 2.8

-12.5% 04

s

8

KT8

BBL

scB

SETBANK

BAY

TISCO

SET

KBANK
KKP ‘

mmmmmmmmmmmmmmmm

Au: BLOOMBERG AN BLOOMBERG
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NOISINIA HOHY3IS3H Ad

HISTORICAL PER GGM

X Sustainable ROE 8.0%
i, g 2.0%
16.0

,,,,,,, ROE-g 6.0%
14.0

,,,,,,,,,,,,,,,,,,,,,,,,,,,, Beta 18
N Risk free rate 2%
i T AL Market Risk premium 8%
S e e 11|V AN T R T T g COE 11%
Sah] RN W SLTL WU BRIV R ARV R 25D COE-g 9%
R AT T R e T o ROE-g/COE-g (PBV) 0.64
ALN: BLOOMBERG AUN: aNeuIUdTe Ua. 10158 Wad

Us:1aunduidsvniuantnsioUs:u1rrun1svod KBANK

1. nsruhauBeiaulnenanUrune Tnunng 1% vesmanisniauidoans
U 2566 NanavondegUuRus:IDuUIRuln 3% yoy v:risnelineniTosu
ansanad 0.5% lla:rilsanst 2566 an 0.7% dou FV TuilasunJag

2. NIM anagndnAna Tnenng 10bps vod NIM AUSUAdaRadoN
AANSnIU 2566 N 3.4% v:risnelineniUoSuansanad 3% lia=rnls
ansu 2566 an 7% lla:duwali ROE 1038l 2566 — 68 anau 0.2% Barintk
FV /nadoniau 5 uan

3. nsunAuNwaUNSwoDIuoliuIEN3 AR - Tnonne  10bps  Vveu
AIANISNU Credit Cost U 2566 NI nUJeguunUs:i0u 205bps 9:rTK
ECL IWU 6% 90990 na:rinlknnlsansy 2566 anausno 4% lla:auwalk

ROE 1030U 2566 — 68 anad 0.1% MK FV ;A1adeniziu 2 uin
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ESG KBANK

SUIMSNANS LNg
FWEHE KASIKORNBANK

NOISINId HOYY3S3H A9

)

KBank Sustainable Development Journey

Bank of Sustainability

| KASIKORNBANK conducts b with the principles of a Bank of Sustainability, supported by good corporate governance principles, as well as appropriate risk and cost
i management. We strive to balance economic, social, and environmental dimensions to achieve goals and create sustainable long-term returns. The philosophy of sustainable |
i development is instiled in all our operations as part of our Green DNA, ensuring maximum benefit for al stakeholders and paving the way for sustainable growth. H

KBank Sustainable Development Journey

CSR CSR SD HumanRight ~ BOT&TBA ; Net Zero Decarbonization
after process in process Policy Policy Responsible Lending Commitment PCAF
v Q Q Q Y e __ 8 Q
2010 2012 2014 2016 2019 2020 2021 2022
sD SD Human Carbon Scenario UN
Report Policy Right Due  |Neutral Analysis UN PRB UN PRI Global
Diligence Compact
ESG credit policy TCFD*
Pride of KBank
The fest Bloomberg Gander-Equaiity weoP i ability Disclosure Award 2022
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Iasvasavauisana:nuwinsielnsuna

NOISINIA HOHY3IS3H Ad

WuduuIn 1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 % qoq % yoy % yid
i"]iliﬂnsi 822 834 862 816 840 864 871 880 876 -0.5% 4.3% -0.5%
SME 17 782 789 793 806 811 783 780 763 -2.2% -5.3% -2.2%
Fneleing 660 695 704 711 702 699 691 703 690 -1.8% -1.7% -1.8%
ﬁlu'] 63 72 89 101 111 115 119 182 136 3.0% 22.5% 3.0%
T4 2,302 2,383 2,444 2,421 2,459 2,489 2,464 2,495 2,465 -1.2% 0.2% -1.2%

1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66

ey 36% 35%  35%  34%  34%  35%  35%  35%  36%
SME 33% 33% 32% 33% 33% 33% 32% 31% 31%
1eten 29%  29%  29%  29%  29%  28%  28%  28%  28%
B 3% CriN o RS 5% 5% 5% 5% 6%
598 100%  100%  100%  100%  100%  100%  100%  100%  100%

Taseas1aduenaas KBANK

Wudnuun 1064 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 % gog % yoy % ytd
snsiAuidenaamy 136 150 146 161 146 146 150 158 151 148 -2.2% 1.1%  -6.8%
aauninel 1,799 1,844 1911 1961 2024 2081 2044 2,084 2,064 2026 -1.8% -2.7% -2.8%
tszan 466 486 474 477 464 445 466 506 499 536 74%  20.6% 6.0%
EREY 2,401 2481 2531 2599 2,634 2672 2660 2749 2713 2710 -0.1% 14%  -1.4%

1064 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66

aneAudlenaann 6% 6% 6% 6% 6% 5% 6% 6% 6% 5%
gaamsng 75%  74%  75%  75%  77%  78%  T7%  76%  76%  75%
tszan 19%  20%  19%  18%  18%  17%  18%  18%  18%  20%
$9u 100%  100%  100%  100%  100%  100%  100%  100%  100%  100%
AUn: KBANK
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nasAtduwusielnsuna

NOISINIA HOHVY3IS3IH A9

(F ) 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 %QoQ %YoY 1H66 1H65 %YoY
iﬁﬂlﬁmamﬁﬁmﬁ (NI) 30,800 31,751 32,012 33,088 36,148 34,875 36,701 5.2% 14.6% 71576 63,763  12.3%
el deeni (Non - NIT) 11,723 8,863 9,498 8,647 13,252 11,699 11,369 -2.8% 19.7% 23,068 18,361  25.6%
- merldAnassudlene - ﬂj/\% 8,749 8,832 8,146 8,125 7,779 8,114 7,714 -4.9% -5.3% 15,828 16,978  -6.8%
= iﬂﬂiﬁﬁﬁ‘l‘ﬁﬂﬁ@ﬁﬁlﬁuﬁ?uwﬁﬂ 2,974 31 1,352 522 5,472 3,585 3,655 2.0% 170.4% 7,240 1,383 423.6%
sansglaanmsaiiiuanu 42,523 40,613 41,510 41,735 49,399 46,574 48,070 3.2% 15.8% 94,644 82,123 15.2%
Anldana Ay (20,478) (17,391) (18,070) (18,251) (21,042) (19,793) (20,847) 5.3% 154% (40,640) (35460)  14.6%
ﬁw"liﬁauﬁfuhim (PPOP) 22,045 23,223 23,441 23,484 28,358 26,781 27,223 1.7% 16.1% 54,004 46,663 15.7%
mmmnuﬁmmamﬁmmwmﬁwﬁu (ECL) (9,580) (9,336) (9,852) (9,948) (22,784) (12,692) (12,784) 0.7% 29.8% (25/476) (19,188)  32.8%
ﬁﬁ1i'@w§ 9,901 11,211 10,794 10,574 3,191 10,741 10,994 2.4% 19% 21,735 22,006 -1.2%
EPS (um) 4.18 4.73 4.56 4.46 1.35 4.53 4.64 2.4% 1.9% 9.7 9.29 -1.2%
2u€“ﬁa 2,421,813 2,458,263 2,489,420 2,464,277 2,495,077 2,465,031 2,449,289 -0.6% -1.6% 2,449,289 2,489,420 -1.6%
Rueln 2,598,630 2,634,409 2671536 2,659,896 2,748,685 2,713,372 2,709,500 -0.1% 1.4% 2,709,500 2,671,536 1.4%
Yields on loan 4.69% 4.79% 4.79% 4.95% 5.41% 5.53% 5.95% 0.42% 1.16% 5.73% 479%  0.94%
Funding Cost 0.59% 0.58% 0.60% 0.62% 0.71% 1.02% 1.15% 0.13% 0.55% 1.08% 0.59%  0.50%
Spread 3.01% 3.05% 3.06% 3.18% 3.45% 3.21% 3.34% 0.14% 0.28% 3.27% 3.07%  0.20%
NIM 3.16% 3.21% 3.22% 3.34% 3.63% 3.47% 3.64% 0.17% 0.42%  3.55%  3.22%  0.33%
Cost to Income Ratio 48.2% 42.8% 43.5% 43.7% 42.6% 42.5% 43.4% 0.87% -0.16% 42.9% 43.2%  -0.24%
Credit cost 1.58% 1.53% 1.59% 1.61% 3.68% 2.05% 2.08% 0.03% 0.49% 2.06% 1.56%  0.50%
NPL Ratio (s MD&A) 3.76% 3.78% 3.80% 3.07% 3.19% 3.04% 3.20% 3.2% 3.8%

NPL / Loan 4.30% 4.33% 4.42% 3.56% 3.71% 3.56% 3.79% 3.79%  4.42%

LLR/NPL (Coverage Ratio) 139.2% 139.3% 128.1% 138.2% 144.3% 146.2% 138.0% 138.0% 128.1%

LLR/Loan 6.0% 6.0% 5.7% 4.9% 5.4% 5.2% 5.2% 5.2% 5.7%
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Us:zurrunaswanisaitiuviud 2566 - 2568 vou KBANK

gurialsvaanu (a1uunn)

NOISINIA HOHY3IS3H Ad

?vuam 31 s.A. 2565 2566F 2567F 2568F
eldaandaiu 151,333 165,306 173,540 178,009
sunuaaniianse (18,334) (25,529) (28,497) (29,260)
selanantiy aAnd 132,998 139,777 145,043 148,749
se'laagssuiiauy - gnd 32,882 34,518 36,244 38,057
elaannniseivoudug 7,377 7,382 7,823 8,293
A ldanea vy (74,753) (79,488) (82,662) (85,409)
WRAANUAIULATAATIANAIRTIAATY (ECL) (51,919) (51,916) (51,387) (51,048)
mlsnaundule 46,585 50,273 55,061 58,642
9in addulel (8,633) (9,552) (10,462) (11,142)
gHruzavriiavjusdrudan (2,183) (2,227) (2,271) (2,317)
A'lsand 35,769 38,494 42,328 45,183
EPS (uw) 14.82 15.97 17.59 18.85

auninlsvaanusielasula (Fauun)

ﬁuam 31 8.A. 3Q65 4Q65 1Q66 2Q66
se'ldnandosu 37,620 41,421 42,441 45,215
sunuaaniiadre (4,532) (5,274) (7,566) (8,514)
sulanantiugns 33,088 36,148 34,875 36,701
s'laasssufiauy - §nd 8,125 7,779 8,114 7,714
se'ldannnisaiuoudun 522 5,472 3,585 3,655
A ladanaafivou (18,251) (21,042) (19,793) (20,847)
ECL (9,948) (22,784) (12,692) (12,784)
Alsnaundule 13,536 5,574 14,089 14,439
W anEdutle (2,546) (933) (2,562) (2,760)
fruvaveiiiariudiudan (416) (1,450) (786) (685)
A'lssnd 10,574 3,191 10,741 10,994
EPS (uw) 4.46 1.35 4.53 4.64
Capital

Tier 1 17.2% 16.8% 16.9% 17.0%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 19.2% 18.8% 18.9% 19.0%

dnsadouninisiu

dudn 31 s.A. 2565 2566F 2567F 2568F
Yield 3.8% 4.1% 4.2% 4.2%
Funding cost 0.6% 0.8% 0.9% 0.9%
Spread 3.2% 3.2% 3.2% 3.3%
NIM 3.3% 3.4% 3.5% 3.5%
Cost to income ratio 43.1% 43.8% 43.7% 43.8%
Credit Cost 2.1% 2.1% 2.0% 1.9%
ROAA 0.9% 0.9% 1.0% 1.0%
ROAE 7.3% 7.4% 7.7% 7.9%
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Us:zuarunaswanasaitiudaud 2566 - 2568 vou KBANK

Jugpa (aiuunn)

NOISINIA HOHVY3IS3IH A9

ﬁuam 31s.A. 2565 2566F 2567F 2568F
Wusauardudinsuing 57,115 55,153 55,575 55,137
Wuamnu-gnd 1,029,441 1,032,213 1,035,149 1,038,261
Awdla 2,495,077 2,569,929 2,647,027 2,726,438
N aaniiade¥y 16,226 16,713 17,214 17,731
Wi Alaniaodaasgey (133,529) (140,445) (149,832) (158,880)
Awdagna 2,377,774 2,446,197 2,514,409 2,585,288
Aun¥wedu 782,040 822,601 866,881 899,363
Aunsweisru 4,246,369 4,356,163 4,472,015 4,578,049
WFuehn 2,748,685 2,817,402 2,887,837 2,960,033
Wuriu 223,137 229,637 236,368 243,341
uildusu 3,679,289 3,754,506 3,831,673 3,910,842
nuidanziiszuan 23,693 23,693 23,693 23,693
dsacdu 57,592 56,772 56,772 41,396
Ailsazau 421,985 451,001 482,667 517,188
drunasrfariu 503,270 531,466 563,132 582,277
nifdunazshunnss@ari 4,246,369 4,356,163 4,472,015 4,578,049

Jurasiglnsuna (dauuin)

duan 31 s.0. 3Q65 4Q65 1Q66 2Q66
WJusauasdudnsuiAig 51,113 57,115 47,525 45,874
WuRINU-gnd 1,039,942 1,020,622 1,048,518 1,043,612
auda 2,464,277 2,495,077 2,465,031 2,449,289
1n eanidadeFu 15,969 16,226 15,695 15,961
vin Anlaniaodoavgey (121,164) (133,529) (128,091) (128,160)
ﬁul‘ﬂaawﬁ 2,359,082 2,377,774 2,352,635 2,337,090
Aunsweau 779,658 790,858 789,406 825,493
AUNSWeisIn 4,229,795 4,246,369 4,238,084 4,252,069
Wunn 2,659,896 2,748,685 2,713,372 2,709,500
Wugfiu 272,416 223,137 253,974 265,186
wil&usm 3,672,187 3,679,289 3,661,550 3,687,141
NuizandsEuan 23,693 23,693 23,693 23,693
dsavdu 53,935 54,542 54,206 53,489
A'lasvay 422,620 425,035 434,521 437,940
grunavrifiariutie 500,248 503,270 512,421 515,122
uil Auuarsdrunavsidaiu 4,229,795 4,246,369 4,238,084 4,252,069

auumgiulunisUs:uinunis

ﬁua‘m 31 s.A. 2565 2566F 2567F 2568F
Famnmdulazacduda 3.0% 3.0% 3.0% 3.0%
dasinsduiauaadurin 5.8% 2.5% 2.5% 2.5%
dasnsiiuinuasansssuLiiauy -6.9% 5.0% 5.0% 5.0%
dasaEidule 18.5% 19.0% 19.0% 19.0%
Tierl 16.8% 16.9% 17.1% 17.2%
BIS Ratio 18.8% 18.8% 18.9% 18.9%
NPL / Loan 3.7% 3.8% 3.9% 4.0%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUaINUAUAU, MS1ENSKT ANWSUIATS 13oNJURN
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

Fuidof DPDIAU 30 U KEUIINNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio FNSIAOUNUNOINUNTHUAIRSUAUNSWE 15 60 (RWA : Risk

weighted Assets)
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