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EQUITY TALK

3Q66 RESULE NOTE

KANUANWN

rinls 3066 A 9.7 WUAUUIN (-18.6% QOQ, -6.3% YOY) mndnuheddgiia:
MANAA 12% lla: 9% MIUaINU 91N OPEX ddndnnnnisnl la=snala

ANSSSUITBUAIANA d0UNTWSOUATUNWAUNSWENANOUMIUALOY Ty NPL
/ LOAN 1Wuiia: COVERAGE RATIO anau vru:Rauidovenuso Inuiawn:
AUTOX (9Unn:10gu) pSoulisuinuAIn (+45% QOQ, +782% YOY, +252%
YTD) meliinno:iFAsugnedeauu 1BulonaRuIwSounNUIE

JSuannnlst 2566 - 67 $12 1% lla: 4% muainu na-iunisus:iduyanian
PBV 130 0.75 In (15U 0.91 1n7) I FV U 2567 A 111 unn Ifiguini PER A
8.7 1N (AU 10 IMn) domndoviu s.w. Trydu a:rfouUs:Tusuionnnis

IWaguidu HOLDING 1n3nAm autalis:au PER Ifigu FV TUAISIANGNY
7N s.W. ydu amAiuzUnen OUTPERFORM 10u NEUTRAL 91N
WU 3Q66 Ndouliondn s.w. Thydu ARsIANKULINN:INAoUTHORNSINEGU

Js:=uarunasmalavarArynwunisiau

Fudn 31 8.A. 2564 2565 2566F 2567F  2568F
nlsgnd 35,590 37,546 41526 43,073 44,024
EPS (um) 10.48 11.15 12.33 12.79 13.07
EPS growth (% yoy) 30.8% 6.4% 10.6% 3.7% 2.2%
BVS (un) 129.7 137.0 1421 148.4 154.9
PER (1711) 9.5 8.9 8.1 7.8 7.6
PBV (1¥1) 0.77 0.73 0.70 0.67 0.64
DPS (um) 4.06 6.69 6.70 6.75 6.95
Dividend yields 41% 6.7% 6.7% 6.8% 7.0%
ROE (%) 8.4% 8.3% 8.8% 8.8% 8.6%

AN: aNeuIudFe ua. 1idy wad
TECHNICAL CHART/COMMENT
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AN: anevIUdde ua. 1ide wad

1uolUuUVeISIAN : SIDEWAY
IJosSuU : 97.50 uIn
IUOKNU : 107.50/118.50 UIN

@ 24 maAu 2566

SCB

Neutral

s2nU90U (UNN) 99.75
shAdanune (UIN) 111.00
Upside (%) 11.3
Dividend yield (%) 6.8

CONSENSUS ANALYSIS

EPS (uin) ASPS |AA Cons % diff
2566F 12.33 12.68 -3%
2567F 12.79 13.78 7%

ALN: IAA consensus, ANENIUGIE Ua. 19158 Wad

ESG RATING

Arabesque S-Ray

Moody's -
MSCI A
Refinitiv

S&p

Au: Settrade
CG Score LIET
Anti-corruption n/a

86.00

AUN: IAA CONSENSUS
A )

RESEARCH DIVISION
USBNKaNNSWe 10158 Wad

INAFANA N38S:SSSU
undins1:rdedewWuguAIUAaTIANU, JeduniuinAtn
1avn:109ulindinsazk: 004132

N1anNs KAYIIAUINSY
UndiAs1:KJadeRugIUAUKANNSWE
1avn:1I09utndiAsT:k: 093372

OUTPERFORM: NsrUnNUN3IAS :AWNSUIUad8ionaounowuguIaoifuonsIAMHUUSENNnINIsains1iidlonnane:asuwanouinunsu:A110aevad SECTOR rSowu: SET INDEX
NEUTRAL: nsrﬁﬁﬂrﬁlnsw:HWmSﬂnva‘womaaumuvﬁugwuuaalﬁumswmnuU§L§nﬁrﬁmsﬁmsw:rﬁ'ﬂbmaﬁv:aswuuamaunnuﬁwoqﬁum|aéuvo\] SECTOR HSowo9nU SET INDEX
UNDERPERFORM: NsrUNUn3IAsN:HnanseunUadeionaounwwugiuiasiRuonsinuussnninisdinsiloniane:asuwanouinuiiignniadevoy SECTOR KSallunon SET INDEX

) ASIAPLUS

¥ Securities



NOISINIA HOHY3IS3H Ag

EQUITY TALK

finls 3Q66 AMNI1A1R9IN OPEX na: ECL

fils 3Q66 N 9.7 Wuduun (-18.6% QoQ, -6.3% YoY) sindnthediuiia:
Bloomberg Consensus AR 12% lla: 9% A uanu Ine Negative Surprise
9N OPEX gundnAMsnd douniwsouAnUNIWAUNSWEINANOuMIUA
UaJ unIdu CARDX WudnanAm Dsnwa:1dundAnrymad

$18l6iSOU MUATA 1 4.3 KOUSIUUIN anad 2.2% QoQ (+9.0% YoY) 971N
Non — NIl pinavaonndodiURUSITUINAU 1.1 KOUSUUN (12.7% QoQ,
-1.9% YoY) wsn: FVTPL isisnelidugundius:iou  snisusnele
ANSSSUITiBUY doulloNINAALS 5% ogh 8.1 WuduuIN (- 4.3% QoQ,
-14.6% YoY) 91n8sN9 Wealth lla: Bancassurance [uidy QoQ NFAN1&ou
N s.w. Thy o087 BBL, KBANK, KTB AIAUln QoQ fiu NIl ¢y
AIANISOUR 3.1 KOJUSUUN (+2.4% QoQ, +13.8% YoY) IwsT:noniey
VAU &TK NIM IWU 0.04% QoQ, 0.37% YoY UIA 3.74% (AA 3.77%)

AuiBo vonuid 1.3% QoQ (+4.6% Yo, +3.3% YTD) ogii 2.4 d1uduuin
(IWUIRUAISKLN 10) L19NSeTnny (+2.3% QoQ), UU (+1.2% QoQ) lia:
Auidondu GEN 2 069 AUTOX ($Unn:1Jeu, 2.6 kijudhuunn rido dndou
1.1% VouwosSnaurbe) IWU 45% QoQ (+782% YoY, +252% YTD) Isugiolu
ansindiAednuontou  IANENNALNEIBUEIFR:IAUIRTUSNSIA
anay IiSudiIstuond IsnelmAsugnedeeuu  Tulonianuiwsou
ADUIFBY d:rfoua N NPL Ratio vEIUN 0.7% 9NAUIOAROULIA 0.8%
(@UU 2565 A 0.5%) UUFIUAUIGORVENEADEY doudUio CARDX ¥:a0610
1.1% QoQ (+6.7% YoY, +1.9% YTD) 9nuloungduizoviugoniu

OPEX gundnAA 7% 1A 1.8 iuduuN IWU 8.7% QoQ (+9.1% YoY)
IWs:ANIEI8dU (Gndou 31% vou OPEX) daunonAIn 34% U19N
AlgIuMsnann Ioauuauunsvenusolussio GEN 2 @Eurdo High
Yield) 1la: GEN 3 (Robinhood, INVX, SCB10X) doun1salnsouizy QoQ
adwalk Cost to income ratio (CIR) 8inN3nAAA 40% 10U 43% ISIA09 N
38% 100 2Q66 (43% Jon 3Q65) [ne CIR J0m IMB6 R 41% (OM65 i 429%)
VS SCB éuilrune CIR agIdunNseglunsou (44% - 46%) lIkidy
arynynnusnonRluifiu 43% VS aUURTIUIAULNEIION 42.4% Banuoliiy

CIR 9:1SJM290A 4Q »ungN1a idn Downside Risk Tudouvoy OPEX
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EQUITY TALK

Tnsvasisielana: COST TO INCOME RATIO

Fuum 54.5%

" 44.0% L . o
122% 422% 428% o a28% L, 426% Lo 44316 42T%
400% p R 43344

40,900
39,210 39,757 38258

3& %
5046 31869
3Jdo &

8,509 8140

38,702
37753 36460 36469 36910 37,704

Bl 103
41140 35287
W pm o S o m E oego 8815 5900
10284 oug7 9347 ]

10439 9812 9812 9664

1Q64 2Q64 2064 3Q64  4Q64 1065 2065 3065  4Q65 1066 2Q66  3Q66

i eldmeniduiugnd aeldpanuton g eldRlinedulunumdn Cost to income ratio

AL: JUNMSRU lla: 8Ne9udde ua. 10i6s wad

FVTPL (Gufinfu NON - NII)

fuum
84%

1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66

- FVTPL dndou FVTPL / selésan

AL: JUNMSRU llas 8Nedudde ua. 1015s wad

YIELD ON LOAN / NIM / COST OF FUND

——Yield on Loan

% 3.74%
350%  gage 3T

" 3.38%
301% 304% 302% 312% 304y O17%

1y 126% 1%

086% 064% 063% 063% 062% 065% 070% 080% —+—Cost of Fund

1064 2064 3064  4Q64 1065 2065 3065 4Q65  1Q66 2066  3Q66

ALU: JUNMSRIU lla: 8ne9udde ua. 101Gy wad

OPEX

dnr
20854
207 18,490
16,942 17,016
e b 16,757 1122
1,161 1,286
o57 1050 222 .
0 5810
4,983 4589 4244 :
4853 4,804
1065 2065 3065 4085 1066 2066 3066
W Alnedeiunine g fldanedu g Andeiemssouiuazedne 1 # auazmans

AUN: JUNNSIU lla: ENENNUDIE Ua. 1018y wad
HUNBIKR : 4Q65 DATseTunsUSulnstasteAnsidu SCBX $10 2

— 2.5 Wuauuan

ECL UINN31IATR 6% INTAU 1.2 KUUEUUIN (+1.2% QoQ, +58% YoY) An
10U Credit Cost A 2.01% (ANA 1.9%) NSIAD QoQ IRVUAU 3Q65 A 1.32%
(ECL A 7.7 Wusuu1n) UNEoULUINNISAY ECL IW0SaISUAMUIZENNTY
NUSgANERNS U0 1.5 WuduuIn 1a: NPL Rduguiu Tnesou ECL o
9M66 Irfiu 3.4 KEUAUUN (+28% YoY) IRBuAuauURgIULNeITeAIU
A 4.5 nuSUUIN (+34% YoY) AdinEeINoseusU ECL on 4Q66 10 1.1

HOUSUUIN FouaudndutinouIDUTUTS

Tnusourinlsans 9M66 fi 3.2 nijuduuan +7% YoY) Andudndou 78%
vauUs=urrumsnnlsiaut 2566 vouuedde 1a: 75% vou Bloomberg
consensus (U 19 M.A. 66)
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EQUITY TALK

ArUNWAUNSW WuiodndAalunau GEN 2 081y CARDX (NPL Ratio
A 5.8% VS 5.2% tu AUdonnau, 3.1% ru AUl 2565) SuldudeyrnisURU
MNS:UURINAUKU radlougeayantindulonsunANs UNgd CARDX ©ou

NOISINIA HOHY3IS3H Ag

AUU BI0NNAAUINUIALINNN0:AASOIBWANIA:NMSWUADOEWE Vou
IAsuINvlng (SCB 1UnIwadJoymlnsSunsiniv a:Acun waunsweveod
CARDX ravavu) uonantgu1an SME 1a:auidosngust vouAnis
Write-off @UiFolulnanus:=Au) 1a:=vae NPL (snegoy, snalkny ila: SME)
10ATSIUAULEA 1.1 KDUAUUIN (1.1 ADUSUUINIOM 2Q66, 3Q65 A 1.9
niuahuunn) Tne NPL Formation (Fuiie NPL 1fnTHU) IOWNJUSUNANSOE
A 1.5 KOUSUUAN IRYUAU 1.4 KOUSUUINIOAROUIIA:NSIED YoY

ouAUs:NoUsouYanl NPL (Stage 8) ru Fudon 3Q66 IMAU 9.6 hijudnu
UN (+2.7% QoQ, +3.7% YoY, +0.3% YTD) IWUIUSnsRaNNanguauIde
duwalii NPL / Loan 1wuidu 3.89% (A 3.90%) IR8UNU 3.84% vonAriou
1= 4.01% tu FUt) 2565 IRVoFINNSAAUR Stage 2 anav 12.8% QoQ
(+14.9% YoV, -5.4% YTD) 9 1.7 IdU&UUN (7% Vouaurso VS 8% ru
dugomniou) L9 INNsiramnduidu NPL muvu@U voush LLR o8 1.53
IEUEUUN (+1.4% QoQ, +5.3% YoY, +5.1% YTD) AININSNSINISIWL
vou NPL rinli Coverage Ratio anadmnnuANan 160% 91N 162% U FUIOR
fou (Fut) 2565 A 153%) dou LLR / Loan Nsugio QoQ 1ia: YTD A 6.2%

NPL FORMATION (vusu1ns) N1s WRITE-OFF na:va8 NPL

fuum 18,500

9 o, 0.75%
0.73% 0.73% ; n s ,
\2@8 4Q62 - 3Q66 11 1.5 uﬁumumwn'a'lﬂema 5,100

0.58% 0.59% Bl

9
0.53% ook 0.54% AL

0.42%

0.39%

1064 2Q64 3064 4Q64 1065 2Q65 3Q65 4Q65 1Q66 2Q66  3Q66
4Q62 1Q63 2Q63 3Q63 4063 1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3065 4Q65 1066 2Q66 3Q66

W M98 NPL Write-off
[ NPL Formation (§1um) % NPL Formation

AilUN: SCB lla: anenUdde ua. 1918y waa AilUN: SCB lia: anenUdde ua. 1oids waa
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EQUITY TALK

NPL na: NPL / LOAN

453% 470% 4.74% 4.57%
4.34%

4.58% 392% 401% 397%

1Q64 2Q64 3Q64  4Q64 1Q65 2Q65 3Q65 4Q65 1Q66
B NPL (§7117) NPL / Loan

AiN: SCB lia: aneuudde ua. 1oy wad

LLR na: LLR / LOAN

1064 2Q64 3064 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66

I AndanaeuiuAsAaiAAIIasindy vie LLR (fuun)

filUN: SCB lla: anenUdde ua. 198y waa

nawsouduidona: NPL voJ GEN 2

Loans (MB) 3Q65 4Q65 1Q66 2Q66 3Q66 % QoQ % YTD
CardX 108,954 114,044 115,173 117,471 116,230 -1.1% 1.9%
AutoX 2,987 7,495 12,399 18,161 26,345 451% 251.5%
MONIX 5,400 5,900 6,600 7,600 8,800 15.8% 49.2%
SCB ABACUS 3,700 5,000 5,400 6,000 6,100 1.7% 22.0%
ALPHA X 3,800 5,100 6,000 6,700 11.7% 76.3%
Total GEN 2 121,041 136,239 144,672 155,232 164,175 5.8% 20.5%
SCB 2,347,483 2,377,214 2,399,222 2,422,949 2,455,649 1.3% 3.3%
NPL Ratio
CardX 21% 3.1% 4.9% 5.2% 5.8%
AutoX 0.10% 0.50% 0.70% 0.80%
MONIX <1% <1% <1% <1% <1%
SCB ABACUS 1.6% <1.5% <2% <2% 2%
ALPHA X 0.0% 0.5% 0.5% 0.4%
Nu1: SCB 11a: a1edudVy ua. 19188 wad

Furdo na: LLR s1e STAGE
(a"wmw) 3Q65 4Q65 1Q66 2Q66 3Q66 % QoQ % YoY % YTD

wauiise Stage (saananiiinAniy)

Stage 1 2,516,763 2,584,089 2,591411 2,579,514 2630812 20% 45% 1.8%
Stage 2 147,171 178,763 180,618 193,831 169070  -128% 14.9% -54%
Stage 3 92131 95329 95153 93028 95576 27%  37%  0.3%
Stage 2/ Loan 6.3% 7.5% 7.5% 8.0% 6.9%
n'ﬂl?i'aumrm*quﬁ'mlﬁsﬁmﬁmwﬁazlﬁﬂﬁu (LLR)

Stage 1 60171 45792 49266 47325 50472 66% -16.1% 102%
Stage 2 39,309 48,646 47,968 51,971 48,832 6.0% 242%  04%
Stage 3 51,387 57,827 58,675 59,412 60,529 19% 178%  4.7%

LLR /Loan ueinAy Stage

Stage 1 24% 1.8% 19% 1.8% 1.9%
Stage 2 26.7% 27.2% 26.6% 26.8% 28.9%
Stage 3 55.8% 60.7% 61.7% 63.9% 63.3%

filUN: SCB lla: anenUdde ua. 1918y wad

AJIJIWEYIWOVDY ECL VS Asset quality V1untin

dmSuRANAUINWAUNSWET WKL USGNY 1IUAIWedWantnegnels

msusulAsaswhls::010 (CDR) BalFSunstioutudnduankitvaut

2566 FIUOU 12% VouwosnauGo Ko 2.9 1austuuin NMUKaIKURA

UMSNNS  NauanktsiugouRogiu CDR la:dugndnduidu Stage 1 10

1 1dUEUUAN DUSIUI0U 15% - 20% 10 1.5 — 2.0 KDUSUUN 9190A0U

Fodlunnstrs:nlizon 1 - 2 Tariin dousnelrnd a: SME Rogiiu CDR &4

luwunIdgIoEgWUUYY FoN1SRouA (doulhnjogluniAnNisnavingo)

Ine SCB 1UnIudNIFTNISAIdIseuLIU Management overlay (MO) 1o

soISUAIUIABIVEIYAnTUSIUgs VINAUNED BuS:=A1U MO o 15% - 17%

vou LLR (munisAusruveutheddue-ogh 2.2 - 2.6 hjudnuun)

) ASIAPLUS
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yarntinieln CDR

NOISINIA HOHY3IS3H Ag

Baht billon Low risk of staging deterioration

400 Potential risk of staging deterioration * Approximately 15-20%
of retail loan portfolio
under CDR are at risk of
300 stage migration due to
challenges customers
may face in step-ups
repayment within the
12% next 12 to 24 months.

of total
bank’s loan
100 portfolio

350

250

200

150

15-20%
of retail portfolio
under CDR

* QOur current ECL is
sufficient to withstand
future loan staging
deterioration of this

50

0

Total CDR Non-retail "/ Retail 2/ Retail group of customers.
Blue Scheme Stage2 & 3 Stage 1
(3Q23)
1/ Non-retail includes corporate and SME loans
2/ Retail includes mainly mortgage and auto loans

A: SCB

TurowIRUEheade Us:iSusunanoluigidasinilante ws:10ululsienni
YartneliuInsNNS:sonmInun - AIRIAYINAVUAUUIRSNNSEouInEalu
orim Inunels Sensitivity Analysis Ayanl 2 Kijudhuun muigsu Tna
AnduIdu NPL Tukoul 2567 - 68 83s:AUNSA ECL A 63% vodyarit 9=
NNs=N1SEN ECL 519 1.26 hijudhuunn IRgunU ECL U 2567 — 68 vodue
536A 4.5 KOIUAUUN 11a: 4.7 KHUSUUIN MUEaU (AAIJU Credit cost
A 1.8% donndednurninasl 2562 — 65) SunMncnduusignu ECL U 2567
~ 68 d:rfounouidediudoutingo eegwIsAANSVENURoEENSORISIINU
AOUATAKLNEVEY AUTOX mugousiu  fieildunounnmesiontuniw
aunSwevanun

USuanrinlsU 2566 — 67 d:nou OPEX gindnn1n

Aoy OPEX AgundnAn, s1eldAnsssuitioud ARndiAtanisal Tudon
3Q66 lia: Effective tax rate 4on 9M66 A 22.2% gundnauufignudegUun
21% unlugnisusuannnlist 2566 — 67 $19 1% lla: 4% AIUAIMU WIUNIS
IWUSUURYIU OPEX 1039 1.5%, ansnalfiAnsssuilon 1039 2% lia:
Effective tax rate 10U 22.2% duwalius:unnun1snnlsgnst 2566 - 67 av
UN0gA 4.1 KUAUUIN (+11% YoY : 4Q66F ogh 9 Wuduunn) na: 4.3
KOUSUUN (+4% YoY) dou ROE U 2566 — 67 madaniail 0.2% - 0.3%

-6-
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EQUITY TALK

auungaulunisusuus:uarunis

T 1 % 1WAgunlay

2566F 2567F 2566F 2567F 2566F 2567F
rinlsgns (§uum) 41,526 43,073 41,976 45,076 -1.1% -4.4%
EPS (Um) 12.33 1279 12.47 13.39 -1.1% -4.4%
BVS () 142.14 148.42 143.74 150.65 -1.1% -1.5%
DPS (um) 6.70 6.75 6.70 6.75 0.0% 0.0%
ROE 8.8% 8.8% 8.9% 9.1%
Fair value (Um) 111
Target PBV (x) 0.75 0.91
Long term ROE 9.0% 9.6%
Long term growth 2.0% 2.0%
seildmaniiasugmd @) 123,446 129,149 122,748 128,920 0.6% 0.2%
seilaildnanidis @uum) 49,338 48,606 48,653 49,348 1.4% -1.5%
- meladnssssutiany (@) 34,115 35,821 34,822 36,563 2.0% -2.0%
- melARTgn s Twman @ wum) 15,223 12,785 13,831 12,785 10.1% 0.0%
Anldane AU (@uum) 73,771 76,696 72,670 75,556 1.5% 1.5%
ECL (dmum) 45,343 45,391 45,343 45,391 0.0% 0.0%
Loan Growth 4% 4% 4% 4%
NIM 3.64% 3.70% 3.60% 3.65%
Cost to income ratio 42.7% 43.1% 42.4% 42.4%
Credit Cost 1.9% 1.8% 1.9% 1.8%

AUN: @EINUDIY Ua. 198y Wad / HUneine : sSnoTARDIENSAITUUKAN dVU9INUS-UICUNSIAL

Woa:nausnalnduIon 9MB6 AUsIENISVIsaUGoluTHaNUS:AUION 2Q66

anATIIU=Uu191n Outperform 1UuU Neutral

NelAUs:untuNsihu Tunisus:iduyaniiu nouds GGM USuan ROE
S::0109°N 9.6% IWd0 9.0% donSunu ROE Arasmiunisusuan
Us=unnunns Us=nauAulisinaaiuan OPEX RaNNINANA, ACUNWAUNSWE
ﬁ'QUﬂmu|§'U\1\7umm13|ﬁu[moah\]som|‘§0|ﬁummva\ma'LJ GEN 2 soufiy
noniTsulouneves FED Allonansifalus:Auds duwasononuanunsnlu
nnsinmlsveay SCB10X (fu Audon 3Q66 oevjﬁ 536 auUInSYryarsyd) wu
nss:aunuVed  Start  up  Dnuoliuiimeuiniu  naolnuasUde
wauslosiannisusuidu Holding UndndnAIanisnd uenantusuiwu
COE 91N 10.3% 10U 11.4% 1auUSUIWL Risk free rate 910 2% LN 2.75%
TRaonSunuwusUunssgualng ru 20 ».A. 66 91y 3 U

Inesoul PBV T 0.75 1N (AW 0.91 1) 1o FV U 2567 A 111 uan
IAouInn PER U 2567 A 8.7 INM sndnAiaaudounausisi 2560 A 10
I $19 1 S.D. fogimnwalisonunisUsuan ROE Bus:au PER aanano
TndIAeunU PER vou FV BBL, KBANK Ila: KTB i 8 — 8.8 I (GGM PBV A
0.66, 0.65, 0.72 1NN MIUEAIAU) anAU=U19N Outperform 10U Neutral
INIU 3Q66 NRdoulondn s.w. Thoydu  UsHiournlisnAiugINhe:

InAoUlnoANDN S.W. Thoydu

0
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NOISINIA HOHY3IS3H Ag

GGM UEIG’IOUIIHUI‘!UTUT\E!U YTD
Sustainable ROE 9.0%
G 2.0%
ROE-g 7.0%
Beta 1.1
Risk free rate 2.8%
Risk premium 8.0%
COE 11.4% 302%
COE-g 9.4%
ROE-g/COE-g (PBV) 0.75 K
NUN: @8JUdVe Ua. 19188 wad nun: BLOOMBERG
HISTORICAL PBV HISTORICAL PER
X
3.2
2.2 ,,,,,,, +2SD L
26 | o BVWRL s e b TR e +28D
2.4 14.0
ol (e EECTETe e ' W ARTEU I SR T B e R +1SD
20 T e e s EERERE 5 5 B
1.8
1.6 LA " Average i oA T A
14 L
12\ T WA B L 18D
511 0 T A ke S P T S P TS T Wi T L T T L S, T T -1SD 80
0.8
- Y N I Y %
0.4 50
R | S —— T B NI S NI——— L (e e -2SD
0.2
0.0 40
Ain: BLOOMBERG Ain: BLOOMBERG

L L4
N I

AZTUIFevNUInUNA9US:UIUNISVOY SCB

nseuin NIM anagiindnAna Tnenng 10 bps vod NIM RUSURdanadan
AANISNIU 2567 A 3.7% v:rilsnalinoniDusuansanadsnd 3% na:
lsansu 2567 anauso 6% 10auAU FV anadludnsnicisonuniils

nsringudo InulnAN3UKUNY Tnonne 1% vedmanisniauoansy
2567 Panay 9:Miksnelinoniosuansanadsno 0.5% na:rilsansy
2567 anavsd 0.8% dou FV AJInL

nsrinAruMWAUNSWE Tiuoliuigndgnan Tnenng 0.1% vesAnaNisnd
Credit Cost U 2567 RIWUVUNAUS:IDUIS 1.8% 9:rin ECL IWUSN0 6% lia:
rlsansy 2567 anau 5% Uoudu FV anadludnsnideonuninls
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ESG vou SCB

NOISINIA HOHVY3IS3IH A9

Auondouivoounnm 1IasuasunuaIusniunNIsusSunIFoNIs
IasunasaniwnidonnA (Climate Resilience) naonrodlsnruAn soufia
msthinalulagaanaundaduauunsivasuwnulugiAsugne-uau
ASUDUAN (Low-carbon Economy/ Society) la:nsUdosingidouns:an
ansidurug (Net Zero) AOUATUAUNISUSHNISIANISNSWEINSSSSUBIAINA:
Adondou Ml SCB TnsUdeuaueningaitiodnu ESG s19 3 rijudu
uTn (U 2562 - 64 $10 8 KijuAUUN)

AAUINIACUAT 18SUESWVAAIIUEIUISINNNISIIU. BOUTRUS3 13U
USMSNWNISIIULINTU - AdloUWAINGUANKSUTAUSNISSSNSSUNWNSIIU
luuAsudvIsuulnsAwnbene U 2564 UylBusnisuinNnon 13.1 a1usig
o6 SCB EASY soufiu ATM Ifeljvnisnanemn uan9ndionns
dauudauuyUs=naunns Start up wWiu SCB10X

Governance UulgungranuNIsAasSUBUIa-NsikauuunnsUiuu Dwa
UuAulBnuusuniunaud  uanvntidaiwevayalusuldiaziintu-nssunns
AAUADUIFYN

waus:=naunisiglnsua
(a“wuum) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 %QoQ %YoY IM66 IM65 %YoY
7@&!1&‘7@%@6?@@”% (NI 24,744 26,068 27,714 29,340 28,942 30,791 31,536 2.4% 13.8% 91,269 78,526 16.2%
T7H1ﬁﬁﬁl‘ﬁmﬂﬂ L‘ﬂyﬂ (Non - NII) 12,960 12,634 12,043 8,918 11,958 13,525 11,809 -12.7% -1.9% 37,291 37,637 -0.9%
- i’miﬁvﬁ’]ﬁiimﬁﬂ zm;vf% 9,457 9,347 9,529 8,816 8,909 8,509 8,140 -4.3% -14.6% 25,558 28,332 -9.8%
—maim’ﬁﬁwnﬂiﬁmﬁmﬂwﬁn 3,503 3,287 2,515 103 3,049 5,016 3,669 -26.9% 45.9% 11,733 9,305 26.1%
iﬁuiﬂﬂ‘lﬁ"lﬂnﬂﬂiﬁ’]tﬁuﬂu 37,704 38,702 39,757 38,258 40,900 44316 43,344 -2.2% 9.0% 128,560 116,163 10.7%
Anldane AL (16,139) (15,938) (16,942) (20,854) (16,757) (17,016) (18,490) 8.7% 9.1% (52,263) (49,019) 6.6%
Pre-Provision Operating Profit (PPOP) 21,564 22,764 22,815 17,403 24,143 27,300 24,854 -9.0% 8.9% 76,297 67,143 13.6%
wamwmuﬁmmiﬁmﬁmmdwuﬁm%ﬁ(ECL) (8,750) (10,250) (7,750) (7,079) (9,927) (12,098) (12,245) 1.2% 58.0% (34,270) (26,750) 28.1%
ﬁ119qw‘é 10,044 10,051 10,309 7,143 10,995 11,868 9,663 -18.6% -6.3% 32,527 30,403 7.0%
EPS (un) 295 2.98 3.06 212 3.27 3.52 287 -18.6% -6.3% 9.66 9.00 7.3%
ﬁuﬁa 2,326,395 2,360,037 2,347,483 2,377,214 2,399,222 2,422,949 2,455,649 1.3% 4.6% 2,455,649 2,347,483 4.6%
[uean 2,505,122 2,523,316 2,533,273 2,555,800 2,510,258 2,468,159 2,546,813 3.2% 0.5% 2,546,813 2,533,273 0.5%
Yield on loan 4.77% 4.92% 5.11% 5.34% 5.57% 5.85% 5.97% 5.79% 4.96%
Funding Cost 0.62% 0.65% 0.70% 0.80% 1.17% 1.26% 1.35% 1.24% 0.66%
Spread 4.15% 4.27% 4.41% 4.54% 4.41% 4.59% 4.62% 4.55% 4.30%
NIM 3.04% 3.17% 3.38% 3.54% 3.46% 3.70% 3.74% 3.60% 3.23%
Credit cost 1.51% 1.75% 1.32% 1.20% 1.66% 2.01% 2.01% 1.89% 1.53%
Cost to Income Ratio 42.8% 41.2% 42.6% 54.5% 41.0% 38.4% 42.7% 40.7% 42.2%
NPL Ratio (713 MD&A) 3.70% 3.58% 3.34% 3.34% 3.32% 3.25% 3.30% 3.30% 3.34%
NPL /Loan 4.57% 4.34% 3.92% 4.01% 3.97% 3.84% 3.89% 3.89% 3.92%
LLRINPL (Coverage Ratio) 138.9% 147.9% 157.6% 152.7% 157.9% 162.1% 160.0% 160.0% 157.6%
LLR/Loan 6.3% 6.4% 6.2% 6.1% 6.3% 6.2% 6.2% 6.2% 6.2%
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[Asvasavauiganazisuwin

TAsvagaaurdo

NOISINIA HOHY3IS3H Ag

&uunn 3Q65 4Q65 1Q66 2Q66 3Q66 % gog % yoy % ytd
gonaaunlun 848,795 857,736 852,635 855,382 875,349 2.3% 3.1% 2.1%
FINATUIANANUATEDN 410,776 407,355 416,180 420,312 419,679 -0.2% 2.2% 3.0%
Audesudes 1,087,912 975,946 987,146 992,735 994,375 0.2% -8.6% 1.9%
- Buideiny 719,450 729,555 739,986 749,199 757,832 1.2% 5.3% 3.9%
- uidsinde 194,784 188,765 184,984 180,904 175,313 -3.1% -10.0% -7.1%
- Audedlaimnanylsziu 38,224 45,028 43,873 42,230 39,838 -5.7% 4.2% -11.5%
- Euﬁ@%"uq 11,506 12,599 18,303 20,402 21,393 4.9% 85.9% 69.8%
- Auideveniinten 123,947 136,178 143,262 154,519 166,245 7.6% 34.1% 22.1%
- CARDX 108,954 114,044 115173 117,471 116,230 -1.1% 6.7% 1.9%

- AUTOX 2,987 7,495 12,399 18,161 26,345 45.1% 782.0% 251.5%

- Other sub company 12,006 14,639 15,690 18,887 23,670 25.3% 97.2% 61.7%
Rt 2,347,482 2,377,216 2,399,223 2,422,948 2455649  1.3% 4.6% 3.3%

Insuasvaubosou

3Q65 4Q65 1Q66 2Q66 3Q66

gonaaunlun 36.2% 36.1% 35.5% 35.3% 35.6%
gIiaTUIANANLATE N 17.5% 17.1% 17.3% 17.3% 17.1%
Audenudes 46.3% 41.1% 41.1% 41.0% 40.5%
- Audaanz 30.6% 30.7% 30.8% 30.9% 30.9%
“Fudeiinde 8.3% 7.9% 7.7% 7.5% 71%
- Awdedlidudnisziu 1.6% 1.9% 1.8% 17% 16%
- Awidetiu 0.5% 0.5% 0.8% 0.8% 0.9%
- AudereaFindes 5.3% 5.7% 6.0% 6.4% 6.8%
- CARDX 46% 4.8% 4.8% 4.8% 47%
- AUTOX 0.1% 0.3% 0.5% 0.7% 1.1%
- Other sub company 0.5% 0.6% 0.7% 0.8% 1.0%
593 100.0% 100.0%  100.0%  100.0%  100.0%

Insvaswaudoigdosnaust

3Q65 4Q65 1Q66 2Q66 3Q66

Andesnauslus 59% 59% 59% 60% 60%
Andesnausilede 21% 20% 18% 17% 16%
Audesnuaniu 21% 21% 22% 23% 24%
9N 100% 100% 100% 100% 100%

IAsvasaNuun

ajuuin 3Q65 4Q65 1Q66 2Q66 3Q66 % qoq % yoy % ytd
'ﬂhﬂﬁuLﬁ’a”A’J\mﬂN 121,979 122,346 128,799 137,459 135,473 -1.4% 11.1% 10.7%
anuniwe 1,937,301 1,984,751 1,936,920 1,887,565 1,929,132 2.2% -0.4% -2.8%
dszan 473,993 448,703 444,539 443,135 482,208 8.8% 1.7% 7.5%
= rﬂ;’m’i’\ 6 e 99,925 95,626 93,604 87,751 83,301 -5.1% -16.6% -12.9%
-6 hauhe 11l 153,423 140,843 132,825 123,636 118,948 -3.8% -22.5% -156.5%
=1 'ﬂ%uiﬂ 220,645 212,234 218,110 231,748 279,960 20.8% 26.9% 31.9%

ekl 2,533,273 2,555,800 2,510,258 2,468,159 2,546,814 3.2% 0.5% -0.4%

3Q65 4Q65 1Q66 2Q66 3Q66

AreAuilenitsny 5% 5% 5% 6% 5%
aaunIwel 76% 78% 7% 76% 76%
1szan 19% 18% 18% 18% 19%

59U 100% 100% 100% 100% 100%
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Us:uatunaswanasanitiudaud 2566 - 2568 vou SCB

Jurilsvamnu (81uunn)

NOISINIA HOHVY3IS3IH A9

dugmn 31 s.A. 2565 2566F 2567F 2568F
se'lemanidaiu 126,993 159,953 169,941 175,584
sunueantiasng (19,127) (36,508) (40,792) (41,978)
snaldnantudasgns 107,865 123,446 129,149 133,606
sa'larmassutiany - ynd 37,148 34,115 35,821 37,254
se'leannniseiuoudun 9,258 15,053 12,610 12,714
@t2dIIaetTiuu (69,874) (73,771) (76,696) (79,614)
ECL (33,829) (45,343) (45,391) (47,207)
AlsAaunESule 50,718 53,670 55,667 56,933
Wn ANEIulel (13,592) (11,915) (12,358) (12,639)
gryuwagiiarfudiuvan (421) 229 236 270
AMlssns 37,546 41,526 43,073 44,024
EPS (uwn) 11.15 12.33 12.79 13.07

guriilsvannusiglnsula (31uunn)

5uam 31 8.A 4Q65 1Q66 2Q66 3Q66
se'lemanidaiu 34,901 37,092 39,519 41,073
sunueaantiaxng (5,562) (8,150) (8,728) (9,538)
saaldnanudasgns 29,340 28,942 30,791 31,536
sa'lemiassufiauy - ynd 8,816 8,909 8,509 8,140
saelaannnlseEILiuoudug 103 3,049 5,016 3,669
@a1tdIaediueu (20,854) (16,757) (17,016) (18,490)
ECL (7,079) (9,927) (12,098) (12,245)
AMlsnaun IS Sulea 10,325 14,216 15,202 12,609
Wn ANEduler (3,331) (3,147) (3,289) (2,891)
ruvageiiarfudiuvan (149) 73 46 55
AMssand 7,143 10,995 11,868 9,663
EPS (uw) 2.12 3.27 3.52 2.87
Tier 1 17.8% 17.5% 17.6% 17.6%
Tier 2 1.1% 1.1% 1.1% 1.1%
CAR 18.9% 18.6% 18.7% 18.7%

dmsndountunisiHu

itja&w 31 s.A. 2565 2566F 2567F 2568F
Yield 3.87% 4.72% 4.87% 4.86%
Funding cost 0.69% 1.28% 1.40% 1.40%
Spread 3.18% 3.43% 3.47% 3.46%
NIM 3.29% 3.64% 3.70% 3.70%
SurdasaBucdnuazdudiiu 90.5% 92.6% 93.6% 94.6%
Cost to income ratio 45.2% 42.7% 43.1% 43.3%
NRRAUUNUINAFUNTWE Q&2 1.1% 1.2% 1.2% 1.2%
wasauLNUINAEa UL 8.3% 8.8% 8.8% 8.6%
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Us:uatunaswanasanitiugiud 2566 - 2568 vou SCB

Juma (aruunn)

NOISINIA HOHY3IS3H Ag

ﬁuam 31 8.A. 2565 2566F 2567F 2568F
Wudawazdudinsuiais 47,254 42,017 41,735 40,185
Wuawnu (FVTPL / FVTOCI) 452,998 475,648 499,430 524,401
auda 2,377,214 2,472,303 2,571,195 2,674,042
1In eanida @iy 19,523 20,499 21,524 22,600
Win Anlaviicodaazgey (148,890) (153,233) (160,824) (168,032)
ﬁuw‘.‘iaamﬁ 2,247,847 2,339,569 2,431,894 2,528,611
Sunsneidu 706,354 681,032 697,608 712,960
Aunsweisrn 3,454,452 3,538,266 3,670,667 3,806,158
WSuen 2,555,800 2,555,800 2,632,474 2,711,448
WSudéu 71,996 112,901 114,030 115,170
uil&usiu 2,987,840 3,053,741 3,164,427 3,277,343
nuBanaAdrszuay 33,671 33,671 33,671 33,671
ssacdu 36,374 34,749 35,359 35,987
Alsasan 391,187 410,187 430,701 451,997
sruudaveifianiu 461,232 478,607 499,730 521,654
uilduuazdrunaveidaiiu 3,454,452 3,538,266 3,670,667 3,806,158

Junasglnsuid (a1uunn)

ﬁuam 31 s.A. 4Q65 1Q66 2Q66 3Q66
WuaauasdudnsuInls 47,254 40,249 37,180 36,337
WuaInu-gng 452,998 416,258 418,078 476,475
auda 2,377,214 2,399,222 2,422,949 2,455,649
wIn aanioeeiu 19,523 21,715 22,705 22,763
Win andaniiaoduavgeny (145,554) (150,276) (150,838) (152,908)
Sul‘ﬂaﬂmﬁ 2,251,183 2,270,661 2,294,816 2,325,504
SunFweidu 703,018 689,306 690,324 700,732
Runswneisru 3,454,452 3,416,475 3,440,397 3,539,049
WSuen 2,555,800 2,510,258 2,468,159 2,546,813
WSudéu 253,344 264,929 314,364 318,101
uildusiu 2,987,840 2,978,039 2,969,301 3,067,155
nudanadiszuay 33,673 33,674 33,675 33,676
sruaavidariu 461,232 471,369 465,449 466,394
uilduuardrunaveidaiiu 3,454,452 3,416,475 3,440,397 3,539,049

avumguiunisds:uarunas

Augm 31 s.A. 2565 2566F 2567F 2568F
FasnisiduTauacduida 3.3% 4.0% 4.0% 4.0%
dasnsidulanaadudin 3.6% 0.0% 3.0% 3.0%
dasnsidulauadsalaasssudauy -7.6% -8.2% 5.0% 4.0%
Credit cost 1.4% 1.9% 1.8% 1.8%
NPL / Loan 4.0% 4.0% 4.0% 4.0%
Tierl 18% 18% 18% 18%
BIS Ratio 19% 19% 19% 20%
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EQUITY TALK

APPENDIX

NIl shelaneniDusuans

Non - NI slnnilsnoniTe

FVTPL fnls (v1ANU) ans9NIASoudoNNSIURSALAATLRASSSULIU
sunlsn§evaanu Uufinlu Non - NIl Tus1onisd nana
Us=neunoy s (vianu) 91ndnsiianiUdaunrintnauanal
sSu1A1sd, N1Ss Mark to Market (Unrealized) Soun:\]ﬂ’ISV’laJ
(Realized) RUaINUNUAU, ASENSKT ANNSUNANS 1HonUURN
10u FVTPL

OPEX AT

PPOP flsnoudsau (s181nsoU — MIBINUFANITUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASANA ANAII9:IAAVU (F1seddurinfudurinls
vIANnu)

LLR (Loan Loss Reserve)

AIEOWAVIANUATUIASAMAANNDNR:INAVU (F1s000URNIUIU
na)

Earning Asset

aunswoRnelinasneln @ude + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsenoniTe / unu (RuLhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FUDUSURAENS:HT

Stage 1 (Perform)

FuoRgugns:HUAUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOUI9INNISTAG UIBIATUNIW
itou9naniu:nsHugeUIlorioeglugnarnssuIdey IUEMs:
nlmUUNG

Stage 3 (NPL : Non

Performing Loan)

FufoRAEIS:IAU 90 SU

Coverage Ratio

LLR / NPL a:nouulgungniseuansodvassunnis

poNITIAISU

shelanenIDuANSURSUNAMSUURNTUIUAIsVIANU IRguluTA
JaifoiduNuan

FVTOCI Ruadnuauq Aludausznnidu FVTPL Inonns Mark to Market
réon1svIe RIARMTS (ViANU) 9:UURNIVIdoUyHenulnsTuwIU
Jurnlsvianu

BIS Ratio SMS1AOUITUNDINUAIHUAIRYUAUNSWEI1F 8 (RWA : Risk

weighted Assets)

o @

ASIAPLUS

Securities



