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Industry Update

NAUSUNANSWACUBY

ANsounu

unasurinlsngud (8 suNANS) Jon 3Q66 TNuaunddla:innd ogn 5.9 KU
aluunn (-3.3% QOQ, +11.3% YOY) Inaingduadvgia:nannnin dou
THoJuIAUUR UNISU KKP 11a: SCB mndnuhedduna:nainnin Inednins
poniUevivu  daiduissdisio NIl egnulsfidnoniDoulounenavaniuseu
nanot 10uAudesAL NAAUsio NON — NIl iy FVTPL la:Ansssuitiounal
CAPITAL MARKET TUVIU:ﬁF]DJﬂ’]WéUF@WEJ’ J NPL / LOAN nsynd QOQ
A 3.5% IAUNINNNSIAUIASDd WRITE-OFF la=vie NPL 15iudns Ing NPL
WntuNoaNshA Austwgoy, SME Nla:selhny mIduduuedsn BBL Al
COVERAGE RATIO guanfundud i 283% (ANIoagndud 181%) wsou
Suliodndnsvavu NPL TaEndndud dou KBANK RIfunoin NPL Aais
2HB5 ISUIRUWFIUNNNSANGNANA d:ouain COVERAGE RATIO IWUVUTU
dns1auaniundu 7% QOQ WA 145% TAouLnaulouniu

nagnsnisavnurAulunaud 14U SELECTIVE BUY Ing s.w. Tty 1don BBL
97N COVERAGE RATIO gudnlungud munoy KBANK 91NWaAJUINNS
COVERAGE RATIO 1B QOQ IAudnlunaus« 3nmusnAnku YTD USugnu
unaniunau s.w. Trid dou s.w. TnryRIKaaISoaaat TTB, KTB > SCB aau
AIUNINSUAU 2 HANU 3Q66 MIAAIIazsouliond s.w. Toydu dou s.w.
150 ¥oU TISCO AU COVERAGE RATIO & DIV YIELD Unnndn KKP

asuAmmu:zuanufunau

10/20/2023 2024F

Return YTD
Rec. Close (B) FV(B) Upside EPS (B) PER(X) PBV(X) ROE  Div Yield

BBL Outperform 167.00 199.00 192% 226 7.4 055 7.7% 3.9% 12.8%

KBANK Outperform 129.00 160.00 16.3% 176 7.3 056 7.7% 3.5% -12.5%

KKP Underperform ~ 51.50 56.00 8.7% 741 7.3 0.67  9.5% 4.9% -30.2%

KTB Neutral 19.20 2200 146% 29 6.7 063 9.7% 4.5% 8.5%

SCB Neutral 99.75 11100 113% 128 7.8 0.67 88% 6.8% -6.8%

TTB Neutral 173 1.83 5.8% 0.2 9.0 070  7.9% 5.6% 22.7%

TISCO Neutral 96.50 109.00 13.0% 95 10.1 172 172% 8.5% -2.8%

AN: @Negnudde ua. 108y Wad
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Industry Update

undsJ 3Q66 Unuaunduna:unndy

NOISINIA HOHVYIS3IYH A9

Alsansnaud (8 su1A1S) Jom 3Q66 INNU 5.9 KOUSUUIN (-3.3% QoQ,
+11.3% YoY) #ndntheddunn 2.7% (7indn Bloomberg consensus 1%)
Ing BAY, BBL, KBANK, KTB, TISCO lla: TTB snadunlsauuedunin
ASWUAU KKP fndnuheddenin 19% la=nanm 11% lla: SCB toundn
ARNISNUWNEdvTIazRaInAIn 12% lia: 9% niuaiau unlugnisuSuan
Us=unnunsrinlst 2566 — 67 vounuAiaas 12% iia: 3% nuanau

InorINIRYUNISVENUAIVOUNIISIBY QoQ UNlny TTB > KBANK > KTB >
TISCO > BBL Tuvru:AnsivuiuveurinlsiBe YoY wudn BBL ifudn > TTB
> KTB > KBANK > TISCO > BAY (S19a:199ns19n1Sd1Aryninnnlu)

NWsouNIsansnaud oy 9MB6 INNU 1.8 Iduanuuin (+14.4% Yoy)
douthnyauandneu wsn=sreldnenitosuans (NIl mudnInsnonide
VIVU 813U KKP HRdid YoY 1ws1:n1séN ECL iia:wavinnusndarii Al
time high AV dndourinls 9M66 AnTUanEoU 80% VauUs:unnunisrinls
U 2566 AMNEOASUNURFANT OPEX AlFs:AUTUEY 4Q vounnU SoUnd
Tonnalunsisiiu ECL 1iiousrnsdnnns NPL [Avdnrunourunuinsnis
Usulasgasunts:o-010luAuld Us:neunuselanninoniJy (Non - N
IWBYAWMNUNNANUELWIUVaVAUNSWeIFoandlan duwasio FVTPL
A& NIl A NIM Diuoliurigaauanvesdninsnenidevivuvedingsoul
nn nuy. TudnisusunaniToulounusio Hutedduuaus:audnsInonivy
uloungR 2.5% TomalunsiuBnISUTINR  vou:RaUIGoUS:IDUISIAOVU
HUURADUNINSSUNNIASUINVEInSUnadganiavainnt

nusluunisAtiugaunaus

andourinls 9M66 IReu
3Q65 4Q65 1066 2Q66 3Q66 %QoQ % YoY 9M65 9M66 % YoY | FY2565 FY2566F % YoY
Us:urrunnst 2566
BAY 8,070 7,391 8,676 8,425 8,096 3.9% 0% 23322 25198 8.0% 30,713 32,177 5% 78%
BBL 7,657 7,569 10,129 11,294 11,350 0.5% 482% | 21,736 32,773 50.8% | 29,306 40,140 37% 82%
KBANK 10,574 3,191 10,741 10,994 11,282 2.6% 6.7% 32,579 33,017 1.3% 35,769 38,494 8% 86%
KKP 2,083 1,430 2,085 1,408 1,281 9.1% -38.5% 6,172 4,774 22.7% 7,602 6,000 21% 80%
KTB 8,450 8,109 10,067 10,156 10,282 1.2% 21.7% | 25589 30,505 19.2% | 33698 38,375 14% 79%
scB 10,309 7,143 10,995 11,868 9,663 -18.6% 6.3% 30,403 32,527 7.0% 37,546 41,526 1% 78%
TISCO 1,773 1,804 1,793 1,854 1,874 1.1% 5.7% 5417 5,521 1.9% 7,222 7,430 3% 74%
TTB 3,715 3,847 4,295 4,566 4,735 3.7% 27.5% | 10,348 13596  31.4% | 14,195 17,700 25% 77%
Industry 52,630 40,485 58,781 60,566 58,563 3.3% 11.3% | 155566 177,909  14.4% | 196,051 221,842 13.2% 80.2%

AN: JUNISRIU Ia: 8NeNIUdTe Ua. 1o1de wad
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Industry Update

AIUdoIANVINININSAONITEVIVU

dnsu NIl naud Jon 3Q66 MWANAR 1.8 IduduuIN (+6.0% QoQ,
+20.3% YoY) venusoludnsiaundnaurdonaus A 14 &1uduunn (+0.8%
QoQ, +0.7% YoY, +1.3% YTD 9ns1elrny, Unu l1a: High Yield) 1wsn:
SndnsnoniTuvavu LhudnsusuneniUu M-Rate 1038 0.2% $0J 0.9. 66
soutisnsiAulnvavaUIiGe High yield nugruinn:1Guu (TISCO, SCB), sniian
NU (TTB) la:UnSINShM & ﬁun‘ﬁoqmma (KTB, SCB, TTB) Us:nounu BAY U
n1ssoussivluwadtudia:idununu IfUlnsuna (2Q66 SuS 1 IFou) 3nnu
KTB DnsneniJomiAuananAnsielnny wandu Yield on loan ngus Uan
6.0% 91N 5.7% 10n 2Q66 lIa: 4.8% 1on 3Q65 JUirunuInNnan Cost of
fund Bovauvuidu 1.5% IRBUNU 1.4% Joaniouna: 0.8% voniAsonulniou
AUIRULNUS=FAUNUAINEogAsUMnUA - adAUs:nousouwanau  NIM
Naud INNNU 3.6% ISUA09IN 3.4% von 2Q66 Ila: 3.0% Jon 3Q65

A0 KINW1stUn NIM snesunAns Tudouved 6 s.w. ey (D-sibs) wugn
s.w. RblAstagwauGoauisnUsusnsnoniomelu 1 U gundnrnioay
naud 98 BBL (91% vodwosnaurse), KBANK (84% vouwosnauide) iia:
KTB (94% Vodwasnauiso) nsvauvuveay NIM ogludmsninaingdnunns
VU M-Rate Tunmsuinu SCB Abwasnauitoususnsinonitoniglu 1 U
(5710 70% VouwosSnAUIGD) MIN31 3 8.W. VIuEiU NIM INUNSJIEAD QoQ dou
TTB (12 68% VOuWoSHAUIGD) N1SImLVUVad NIM ogludmsinuoindiney
AU 3 s.W. Tyvusiu Bondnnaslsa nenisimuauiGe High Yield, N1s
USsAUNUIBULNN Us:neunURUZNU Earning asset AGIUNTSANUOMU
NIM anag 961 Interbank (-20% QoQ) la=iuadnu (-6% QoQ) vou:h BAY
UN1SSoUSSNIMIUTIAU AINBU QoQ Nla: YoY Tlnlngmsy

dMSU KKP 11a: TISCO 11 NIM gavu 0.3% lia: 0.2% QoQ MUENAU IR
KKP U191N8SN2USKISaunsweisna 600 a1uunn IsUInganu TISCO 1wsn:
mss‘ne_iwﬁlo High yield l1la:37u Earning asset anad KWalonnouidnns
InSuaNIWAgY IWasausunisInaduwas:nanunia Istuiaved Spread
(Yield on loan — Cost of fund) vou KKP an 0.2% QoQ lia: TISCO NSJnd
QoQ MUNTS Repricing RuwWnUs:91 na:oiusltivngesusugiovulutkcin
doununuwasmnAuGoriGosnausnidu Fixed rate FuUS:I0UILBNYISS

NAAUANU Cost of fund R9:Neaulrs:AUTUTKUN UNN3NEW D-sibs
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Industry Update

SPREAD naud
SPREAD 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 5.2% 51% 5.2% 5.6% 51% 5.2% 5.0%
TISCO 5.8% 5.9% 6.0% 5.9% 5.6% 5.6% 5.6%
BAY 4.1% 4.2% 4.2% 4.2% 4.1% 4.3% 4.7%
BBL 3.0% 3.2% 3.4% 3.8% 3.8% 3.9% 41%
KTB 3.0% 3.1% 3.2% 3.5% 3.6% 3.9% 4.1%
SCB 41% 4.3% 4.4% 4.5% 4.4% 4.6% 4.6%
KBANK 4.2% 4.2% 4.3% 4.7% 4.5% 4.8% 5.0%
TTB 3.5% 3.5% 3.6% 3.8% 3.7% 3.8% 3.9%
Industry 3.7% 3.8% 3.9% 4.1% 4.1% 4.3% 4.5%

AL: JUNMSRU llas 8M89IU33e Ua. 10158 Wad

TunnsILANINSAENITOVIVU  IdwanauNsiaulavas NIl isiduniu
douAU NAAUE Non — NIl 9m 3Q66 TRanaumuAIANISNU IMAU 5.4 KU
anuunn (-9% QoQ, -1% YoY) InRIwsY: FVTPL anadinds 6.3 Wuanuuin
IROUAU 1.4 nluduuINdAnaula: 7 Wuduungonifeonulnou 91n
NNSUNANS MUNN0=Ranaunsweidoanolan (SET Index -2.8% QoQ,
MSCI World -3.8% QoQ) vru:nseliAnsssuitioud donndodnunus:10u
o8 3.8 KuAUUIN (+2.5% QoQ, -2.7% YoY) BluBy YoY Suwans:nu
NssATmaIANU My ua. IuBryyaAgoviglunanniu OMes au 31%
YoY), fa IPO vunalhngRnnideusaniu néo Valuation s1A1 IPO Tuone
iauovielusiAwsidouiinesn  dulfuwavnmenidoulounslus:Aua
vassunAsnanolan Unlng FED A 5.5% auanuuauiici GFC U 2551)
dounaniTaulounslngs=au 2.5% guanauiist) 2556 MelfionsinsiAuln
vod GDP Tnefmndnluemin duwarios:Au Turnover vounataRuIdd YoY
rolU o8 wlsfimu SET Index ru 20 m.A. 66 A 1,399.35 9A MdnlusoU
ifiou 3 U nuewsugUeduaurioltios NumanIsiiwlsnauna:nonuluauy
TunnAr=dusennany MelsluoltiunisWugiovedrinlsussnann:Ioulu
10N 4Q66 — 67 WauguRMvaInsaABovsTull FuAnarduNsIAUIn

VouANSSSUItuUNAU Capital market Tul 2567
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NOISINIA HOHVYIS3YH A9

FVTPL naus
FVTPL (a“wuu'm) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 AVERAGE S.D.
KKP 362 123 220 126 151 296 32 149 238
TISCO -32 173 -108 58] 18 65 -44 52 135
BAY 1,118 i 575, 1,125 1,301 1,710 1,292 1,167 1,141 262
BBL 1,346 3,435 2,329 -1,955 1,445 3,372 768 2,644 2,542
KTB 1,748 773 1,091 1,621 1,899 sp 224 914 1,058 397
SCB 2,653 2,746 1,777 -507 2,353 3,717 2,325 2,254 1,003
KBANK 686 -452 144 4,674 3,671 31525 797 1,780 1,821
TTB 515 347 433 398 474 422 378 412 85
Industry 8,409 8,321 7,011 5,712 11,721 13,911 6,338 9,491 3,653
SET Index 1,695.24 1,568.33 1,589.51 1,668.66 1,609.17 1,503.10 1,471.43 Change QoQ 2.1%
MSCI World 3,053.07 2,546.19 2,378.65 2,602.69 2,791.44 2,966.72 2,853.24 Change QoQ -3.8%

AU JUNISU, BLOOMBERG lia: 816d1ud9¢ Ua. 19188 wad

HUNOIKG : ANIDEY Ia: S.D. AR 1Q63 - 3Q66

naldianiw Non — NIl AlBesuos ilisneldsounaus ogi 2.4 duun
iFulnIWogSNUoUMIUALOY 2.1% QoQ (+14.7% YoY) FVIRUNISUSHIS
Jnnns OPEX TunangsunAns nu BBL ([@dousnnnana), KBANK, TISCO
Ia: TTB wuAiienainilunan eglsiia OPEX naud vauiuidu
1 1IAUAUUIN 3UVU 4.8% (+13.2% YoY) 91N KTB IWs1:=nSiurourn NPA
laznsadnu IT MUADY KKP radwavinnusngavurit All time high nia:
SCB Ifion1ssedsunisvenuolussia GEN 2, 3 [ngsou Cost to income
ratio (CIR) NdUS INNAU 44% IRSUNU 43% 1omniou (3Q65 R 44.6%) 6duon
U KBANK $1601U CIR DUs=ansnwadnlunaus A 42.1%

dou ECL ndud gundnds:10u 7.4% WA 5.7 hiduduun (+3.4% QoQ,
+27% YoY) AnITu Credit cost NSIF0 QoQ A 1.6% IRgaVUIIN 1.3% 1A
iFoonuUnou Iws1:nsid ECL Tus:Audaved KBANK mIUNISUSKNS
9nn1s NPL [Busnéniis 2H65, SCB AINSIWW management overlay 110
seuSUADWIFBINWNDSIANanSIazAtuNIWaUNSWEnANoula: BAY 970
nsnaneuved NPL nguduiounu, SME soununissouwasnaubolu

HAUS:INA
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Industry Update

NPL uanodisine vuagnuiasgijAruniuanaaniu

dmsSuyant NPL ndud tu 3udon 3Q66 INMAU 5 iduduuin 1y 0.8%
QoQ (-1.0% YoY, -0.3% YoY) Suwans:nuain Macro risk NIADITAIIEN
NWNIDSYANERS, nswusdagAouidureulUvVauIASUTNRFU IIazAUTL
IluusUvoINISIaving  IUIINISUSKISYNNISIBISNWIUNIS  Write-off 11a:
V1 NPL 1awn: s.w. Atinsidaiwavoyasgnuiduniinis o1 KBANK
NS Write-off 3.7 Wuanuun (gonnou 4.3 Wuanuuln) ia=vag NPL a1y
Legal claim amount (soudouuanduna) A 2.3 nuduunn (2Q66 A 1.5
nijusnuuan), SCB N1s Write-off NSugo QoQ A 7.3 Wudhuun 11a=vg
NPL $19 4.2 Wuahuun (2Q66 A 3.6 Wuahuun) ila: TTB T Write-off $10
5.2 WUduuIn (gonnau 4.3 Wuanuun) la=vag NPL A 1.1 wudiuuin
@WoAfou 1.8 Wuduuan) soufiv BBL, KTB, TISCO AUKUAUAILNNS
AUDNUVOULNE9Y lla: KKP a:fouwiuwavinnusndnninavulusond

InonauintuNWaUNSwWenANesTuIont LNINGUSEsEE08 AY SNUUE,
Unu, High yield IsinnausnUAIASoidwWal lla:durossne o6y SME A
FoUlloUAJIA Pre-COVID soUNJ Negative surprise 910 NPL s16TrnoyAln
SondnAAvey BBL  auAUs:nousoulidsnnouiust:uIbshanogh
IWensTego8 a: SME §aISUIWSNS=918UNtaUGasaTney 1NN
yuUaIvaIteaduRUDI3N NPL snelnnya:isulnannduludintn AJT g1u
auidoniauln Us:nou NPL / Loan naud ru ugon 3Q66 mMuA1an 3.5%
NSUADIINFUIOAMDUIIA:EUT 2565 KINWINSTUNS1IUSUNAISWUINEoUTHY
NSIAD QoQ DiNed KBANK A NPL / Loan anad Iws1:n1SUSHNSIANTS
NPL 133sn Tunumsavu BAY l1a: SCB s16unu NPL / Loan gavu

veu:A LLR naus Al 9 1dudnuun (+0.9% QoQ, +2.9% Yo, +2.1% YTD)
MIUNNSAY ECL vontinegius:Auay il Coverage Ratio &ulfinnaudon
noun 181% nla: 177% ru Aul 2565 Ino BBL i Coverage Ratio auanlu
ndud N 283% UoNIINUISUIRUWAUNNISAEVUVEY Coverage ratio
KBANK R 145% IRgUdUIOnniou 138% fiod1u QoQ auanlundud
dou KKP U Coverage ratio manlunaud i 139% njauidodoulring

nanus:=Au 019lUsiedns Coverage ratio v IFIJoIREUNU 8.W. RJwosH
ndiAganu flodnend TISCO NiJ 206%, BAY N 151% lia= TTB A 144%
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nanolneasUiheddous=idusdndnsvavuved NPL uanitusiol 1Weas
TAs9:0NTAUAULINNGU HEUSHISIANSTARNGN fuduSIuesdh BBL A
i Coverage ratio gugnlungus nuniulugno:usgulsFEnsNgus vouzn
KBANK ADMsISu Write-off ia=v1e) NPL @i 2H85 1suifuus:Tesuludon
U DlomanUrynn NPL 9:1umndndua udiinll munouifuvedtihesde
dou TTB dusioudummsvanesiovaudurio High yield 51 Coverage ratio
ldguunan 10uAcuinMesiensdnnis ECL Tugoud 2567

NOISINIA HOHVYIS3YH A9

NPL (STAGE 3) 1a: NPL / LOAN

Stage 3 (&uu1n) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 % QoQ % YTD
KKP 10,171 10,951 11,819 13,031 13,660 14,928 14,764 -1.1% 13.3%
TISCO 4,386 4,464 4,442 4,577 4,694 5,065 5,213 2.9% 13.9%
BAY 46,796 48,373 52,880 53,875 54,048 54,871 59,135 7.8% 9.8%
BBL 102,342 105,046 107,023 97,188 98,359 93,285 94,884 1.7% -2.4%
KTB 106,549 104,434 104,734 101,096 102,542 98,810 98,309 -0.5% -2.8%
SCB 106,305 102,538 92,131 95,329 95,153 93,028 95,576 2.7% 0.3%
KBANK 106,481 109,972 87,682 92,636 87,640 92,864 89,459 -3.7% -3.3%
TTB 42,144 41,331 41,899 41,707 42,006 40,719 40,279 -1.1% -3.4%
Industry 525,174 527,109 502,610 499,339 498,102 493,570 497,619 0.8% -0.3%
NPL (Stage 3) / Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 3.1% 3.2% 3.2% 3.4% 3.5% 3.7% 3.7%
TISCO 2.2% 2.2% 2.1% 2.1% 2.1% 2.2% 2.2%
BAY 2.4% 2.5% 2.7% 2.8% 2.8% 2.7% 2.9%
BBL 4.0% 4.0% 3.8% 3.6% 3.7% 3.5% 3.5%
KTB 4.0% 4.0% 4.0% 3.9% 4.0% 3.8% 3.7%
SCB 4.6% 4.3% 3.9% 4.0% 4.0% 3.8% 3.9%
KBANK 4.3% 4.4% 3.6% 3.7% 3.6% 3.8% 3.7%
TTB 3.1% 3.0% 3.0% 3.0% 3.1% 3.0% 3.0%
Industry 3.8% 3.8% 3.5% 3.5% 3.6% 3.5% 3.5%

AN MD&A lla: @eg1udde ua. 1018y Wad
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COVERAGE RATIO (LLR / NPL) na: LLR / LOAN

NOISINIA HOHVYIS3IYH A9

Coverage Ratio 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 168.9% 158.6% 150.6% 146.4% 143.3% 136.6% 139.4%
TISCO 262.1% 248.0% 248.0% 258.8% 248.1% 224.0% 205.8%
BAY 184.3% 170.0% 170.0% 163.1% 162.5% 158.7% 150.9%
BBL 229.0% 240.1% 240.1% 260.8% 265.1% 287.1% 283.3%
KTB 166.1% 169.3% 169.3% 172.5% 177.1% 171.3% 174.2%
SCB 138.9% 157.6% 157.6% 152.7% 157.9% 162.1% 160.0%
KBANK 139.3% 138.2% 138.2% 144.3% 146.2% 138.0% 145.1%
TTB 131.6% 135.1% 135.1% 137.6% 139.8% 143.8% 143.7%
Industry 167.1% 174.3% 174.3% 176.9% 180.4% 181.0% 181.1%
LLR/ Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 5.2% 5.1% 4.9% 5.0% 5.0% 5.1% 5.1%
TISCO 5.6% 5.6% 5.2% 5.4% 5.3% 4.9% 4.6%
BAY 4.5% 4.5% 4.6% 4.5% 4.5% 4.3% 4.4%
BBL 9.1% 9.2% 9.2% 9.4% 9.9% 9.9% 9.9%
KTB 6.7% 6.6% 6.8% 6.7% 7.0% 6.6% 6.5%
SCB 6.3% 6.4% 6.2% 6.1% 6.3% 6.2% 6.2%
KBANK 6.0% 5.7% 4.9% 5.4% 5.2% 5.2% 5.3%
1B 4.1% 4.0% 4.1% 4.2% 4.3% 4.3% 4.2%
Industry 6.3% 6.2% 6.2% 6.3% 6.4% 6.3% 6.3%

AilN: MD&A lla: 1891Ud38 Ua. 10158 Wad

Selective Buy Trinj 13on BBL, KBANK douidn TISCO

AIUNMUNaINU IMnana 970 Macro Nla: Regulatory risk 151 PBV naus §o
vigluiwaei 0.7 Inn eudunagnsnisadnuitiu Selective Buy s.w. DT
1aW":610 81U s.w. Triny 130N BBL (Outperform : FV@B199) A Coverage
ratio dugnlundud 1a: KBANK (Outperform : FV@B150) nau Coverage
ratio DWAILNNSIBY QoQ IRuanlundus vrusAs1AKUUSUTIU 12.5%
YTD wnantundu s.w. Thry duwali PBV ovauf 0.56 Inin wou Risk to
reward As1ANUUNAUT TnodasUAu s.w. Thoy 1ISBmUAUBDULINEIE
AU BBL > KBANK > TTB (Neutral), KTB (Neutral) Iws1:51AAUUSUADTU
Uhnaus unegnusaltiod IsnsAIiuNUgNdonAdoINURATALY MK Risk
to reward TUQJTQﬁS’]ﬂ’]ﬁ > SCB (Neutral) dauaiunannNdunu 2 rnawu
3Q66 MAAIa:soulondn s.w. Tnnydu

dou s.w. 18n dwmSuavnusuiuduwa wou TISCO (Neutral) Al
COVERAGE RATIO & DIV YIELD unnnan KKP (Underperform)
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NOISINIA HOHVYIS3YH A9

asuAmmu:unnulungue wamoulnusiAnulunauy YTD
10/20/2023 2024F
Rec. Close (B) FV(B) Upside EPS (B) PER (X) PBV(X) ROE Div Yield ik

BBL Outperform 167.00 199.00 19.2% 226 7.4 055 7.7% 3.9%

KBANK Outperform 129.00 150.00 16.3% 17.6 7.3 056 7.7% 3.5%

KKP Underperform  51.50 56.00 8.7% 7o) 7.3 067 9.5% 4.9%

KT8 Neutal 1920 2200 146% 29 67 063 97%  45%
scB Neutal 9975 11100 11.3% 128 7.8 067 88%  68% a02%
e Neutral 173 183 58% 02 90 070 79%  56% E 2 ¢ z H g g H g &
& & ¢
a
TISCO Neural ~ 9650 10900 130% 95 101 172 172%  85%
NIUT: JUNISIVU lla: dngunudIe ua. 19189 Wad nu1: BLOOMBERG
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NOISIAIA HOHY3S3H A9

Net Profit 8,096 11,350 11,282 1,281 10,282 9,663 1,874 4,735 58,563
% Growth QoQ -3.9% 0.5% 2.6% -9.1% 1.2% -18.6% 1.1% 3.7% -3.3%
% Growth YoY 0.3% 48.2% 6.7% -38.5% 21.7% -6.3% 57% 27.5% 11.3%

Loans 2,016,837 2,723,751 2,438,026 401,763 2,630,244 2,455,649 231,794 1,362,578 14,260,642
% Growth QoQ 0.3% 0.9% -0.5% 0.3% 2.0% 1.3% 0.6% -0.1% 0.8%
% Growth YTD 3.5% 1.5% -2.3% 6.0% 1.4% 3.3% 5.8% -1.0% 1.3%

Net Revenue 35,392 42,573 47,115 7,444 38,888 43,344 4,807 18,000 237,563
% Growth QoQ 10.1% 0.3% -2.0% 0.3% 8.9% -2.2% 1.3% 1.3% 2.1%
% Growth YoY 19.1% 16.0% 12.9% 9.4% 23.1% 9.0% 7.3% 10.1% 14.7%

NIl 25,933 34,130 38,019 5,988 29,667 31,536 3,557 14,665 183,495
% Growth QoQ 11.3% 8.4% 3.6% 8.4% 6.8% 2.4% 4.0% 4.1% 6.0%
% Growth YoY 21.3% 28.8% 14.9% 25.4% 29.6% 13.8% 10.4% 13.1% 20.3%

Net Fee Income 5,139 6,773 7,803 1,337 5,503 8,140 1,198 2,505 38,397
% Growth QoQ 12.2% 3.1% 1.2% -8.6% 14.7% -4.3% 4.0% -5.8% 2.5%
% Growth YoY 21.9% -1.4% -4.0% -14.8% 2.6% -14.6% -5.4% -1.1% -2.7%

Other Income 4,320 1,670 1,293 119 3,718 3,669 52 830 15,671
% Growth QoQ 1.3% -61.9% -64.6% -72.8% 18.2% -26.9% -69.7% -17.7% -29.0%
% Growth YoY 51% -50.1% 147.7% -74.0% 11.6% 45.9% -607.0% -2.1% 3.7%

OPEX 15,993 19,208 19,821 4,281 16,733 18,490 2,329 7,777 104,632
% Growth QoQ 15.9% -4.5% -4.9% 12.9% 19.3% 8.7% -2.1% -1.1% 4.8%
% Growth YoY 21.1% 12.9% 8.6% 37.8% 16.9% 9.1% 8.1% 4.4% 13.2%

PPOP 19,399 23,365 27,294 3,163 22,155 24,854 2,478 10,222 132,931
% Growth QoQ 5.7% 4.6% 0.3% -12.9% 2.2% -9.0% 4.8% 3.3% 0.1%
% Growth YoY 17.6% 18.6% 16.2% -14.5% 28.2% 8.9% 6.6% 14.8% 15.9%

ECL 9,052 8,969 12,793 1,678 8,157 12,245 147 4,354 57,395
% Growth QoQ 15.9% 1.0% 0.1% -10.7% 5.2% 1.2% 132.4% 2.6% 3.4%
% Growth YoY 42.6% -9.3% 28.6% 54.0% 44.0% 58.0% 23.6% -0.2% 27.1%

Yield on Loans (%) 6.6% 5.9% 6.2% 7.0% 5.4% 6.0% 7.7% 5.4% 6.0%

Yield on Loans (%) (2Q66) 6.0% 5.6% 5.9% 7.0% 51% 5.8% 7.4% 5.2% 5.7%

Yield on Loans (%) (3Q65) 5.2% 4.4% 4.9% 6.3% 4.0% 5.1% 71% 4.5% 4.8%

Cost of Fund (%) 1.9% 1.7% 1.2% 2.0% 1.3% 1.4% 2.0% 1.5% 1.5%

Cost of Fund (%) (2Q66) 1.7% 1.7% 1.1% 1.8% 1.2% 1.3% 1.8% 1.4% 1.4%

Cost of Fund (%) (3Q65) 1.0% 1.0% 0.6% 1.2% 0.8% 0.7% 1.1% 0.9% 0.8%

NIM (%) 4.0% 3.1% 3.8% 4.8% 3.4% 3.7% 5.2% 3.4% 3.6%

NIM (%) (2Q66) 3.6% 2.9% 3.6% 4.5% 3.2% 3.7% 5.0% 3.2% 3.4%

NIM (%) (3Q65) 3.4% 2.4% 3.3% 4.1% 2.6% 3.4% 5.1% 2.9% 3.0%

Cost to Income (%) 45.2% 45.1% 42.1% 57.5% 43.0% 42.7% 48.4% 43.2% 44.0%

Cost to Income (%) (2Q66) 42.9% 47.4% 43.4% 51.1% 39.3% 38.4% 50.1% 44.3% 42.9%

Cost to Income (%) (3Q65) 44.5% 46.3% 43.7% 45.7% 45.3% 42.6% 48.1% 45.6% 44.6%

Credit Cost (%) 1.8% 1.3% 2.1% 1.7% 1.3% 2.0% 0.3% 1.3% 1.6%

Credit Cost (%) (2Q66) 1.6% 1.3% 21% 1.9% 1.2% 2.0% 0.1% 1.2% 1.6%

Credit Cost (%) (3Q65) 1.3% 1.5% 1.6% 1.2% 0.9% 1.3% 0.2% 1.3% 1.3%

NPL / Loans (%) 2.9% 3.5% 3.7% 3.7% 3.7% 3.9% 2.2% 3.0% 3.5%

NPL / Loans (%) (2Q66) 2.7% 3.5% 3.8% 3.7% 3.8% 3.8% 2.2% 3.0% 3.5%

NPL / Loans (%) (2565) 2.8% 3.6% 3.7% 3.4% 3.9% 4.0% 21% 3.0% 3.5%

LLR / Loans 4.4% 9.9% 5.3% 5.1% 6.5% 6.2% 4.6% 4.2% 6.3%

Coverage Ratio (LLR / NPL) 150.9% 283.3% 145.1% 139.4% 174.2% 160.0% 205.8% 143.7% 181.1%

ROA (%) 1.2% 1.0% 1.1% 0.9% 1.1% 1.1% 2.7% 1.1% 1.1%

ROE (%) 9.0% 8.7% 8.7% 8.5% 10.6% 8.3% 18.6% 8.5% 9.1%
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asU 9M66 naus

Net Profit 25,198 32,773 33,017 4,774 30,505 32,527 5,521 13,596 177,909
Net Profit (9M65) 23,322 21,736 32,579 6,172 25,589 30,403 5,417 10,348 155,566
% Growth YoY 8.0% 50.8% 1.3% -22.7% 19.2% 7.0% 1.9% 31.4% 14.4%
Loans 2,016,837 2,723,751 2,438,026 401,763 2,630,244 2,455,649 231,794 1,362,578 14,260,642
Loans (2565) 1,949,409 2,682,691 2,495,077 379,200 2,592,838 2,377,214 219,004 1,376,118 14,071,551
% Growth YTD 3.5% 1.5% -2.3% 6.0% 1.4% 3.3% 5.8% -1.0% 1.3%
Net Revenue 97,583 125,309 141,759 21,808 109,875 128,560 14,221 52,630 691,745
Net Revenue (9MB5) 86,574 102,009 123,858 19,392 90,739 116,163 13,461 48,012 600,209
% Growth YoY 12.7% 22.8% 14.5% 12.5% 211% 10.7% 5.6% 9.6% 15.3%
NI 70,423 95,695 109,595 16,732 83,058 91,269 10,263 42,259 519,295
NIl (9M65) 61,800 71,769 96,851 13,555 65,798 78,526 9,389 37,791 435478
% Growth YoY 14.0% 33.3% 13.2% 23.4% 26.2% 16.2% 9.3% 11.8% 19.2%
Net Fee Income 13,970 20,466 23,631 4,144 15,438 25,558 3,616 7,724 114,547
Net Fee Income (9M65) 12,652 20,550 25,103 4,519 15,242 28,332 3,713 7,641 117,752
% Growth YoY 10.4% -0.4% -5.9% -8.3% 1.3% -9.8% -2.6% 1.1% -2.7%
Other Income 13,190 9,148 8,533 932 11,380 11,733 341 2,646 57,903
Other Income (9M65) 12,122 9,691 1,905 1,318 9,698 9,305 359 2,581 46,979
% Growth YoY 8.8% -5.6% 348.0% -29.3% 17.3% 26.1% -5.0% 2.6% 23.3%
OPEX 43,118 58,168 60,461 11,311 44,411 52,263 6,988 22,944 299,664
OPEX (9M65) 37,609 49,947 53,711 8,717 39,074 49,019 6,377 21,696 266,152
% Growth YoY 14.6% 16.5% 12.6% 29.7% 13.7% 6.6% 9.6% 5.8% 12.6%
PPOP 54,465 67,141 81,298 10,497 65,464 76,297 7,233 29,686 392,081
PPOP (9M65) 48,964 52,062 70,147 10,675 51,664 67,143 7,084 26,316 334,057
% Growth YoY 11.2% 29.0% 15.9% -1.7% 26.7% 13.6% 2.1% 12.8% 17.4%
ECL 22,662 26,323 38,269 4,653 24,015 34,270 365 12,874 163,431
ECL (9M65) 19,697 24,733 29,135 2,967 16,806 26,750 344 13,551 133,983
% Growth YoY 156.1% 6.4% 31.3% 56.8% 42.9% 28.1% 6.2% -5.0% 22.0%
Yield on Loans (%) 6.0% 5.6% 5.9% 7.0% 5.0% 5.8% 7.4% 5.2% 5.7%
Yield on Loans (%) (9M65) 5.1% 4.1% 4.9% 6.3% 3.9% 5.0% 6.9% 4.4% 4.6%
Cost of Fund (%) 1.7% 1.7% 1.1% 1.8% 1.2% 1.2% 1.8% 1.4% 1.4%
Cost of Fund (%) (9M65) 1.0% 1.0% 0.6% 1.1% 0.7% 0.7% 1.0% 0.9% 0.8%
NIM (%) 3.6% 2.9% 3.6% 4.5% 3.2% 3.6% 5.1% 3.2% 3.4%
NIM (%) (9M65) 3.4% 22% 3.3% 41% 2.5% 3.2% 5.0% 2.9% 2.9%
Cost to Income (%) 44.2% 46.4% 42.7% 51.9% 40.4% 40.7% 49.1% 43.6% 43.3%
Cost to Income (%) (9M65) 43.4% 49.0% 43.4% 45.0% 43.1% 422% 47.4% 452% 44.3%
Credit Cost (%) 1.5% 1.3% 2.1% 1.6% 1.2% 1.9% 0.2% 1.3% 1.5%
Credit Cost (%) (9M65) 1.4% 12% 1.6% 12% 0.9% 1.5% 0.2% 1.3% 1.3%
ROA (%) 1.2% 1.0% 1.0% 1.2% 1.1% 1.2% 2.7% 1.0% 1.1%
ROE (%) 9.6% 8.5% 8.6% 10.8% 10.6% 9.4% 17.7% 8.2% 9.3%
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APPENDIX

NIl shelaneniDusuans

Non - NI swlnnlsnoniTe

FVTPL finls (v1ANU) anS9NIASoudoNWNSIURSALAATLRASSSULIU
sunlsn§ovaanu Uufinlu Non - NIl Tus1onisd nana
Us=neunoy s (vianu) 91ndnsiianiUdgunrintnauanal
su1A1sd, N1Ss Mark to Market (Unrealized) Soun:\]ﬂ’ISV’laJ
(Realized) RUaINUNIAU, AsENSKT ANNSUNANS 1HonUURN
10u FVTPL

OPEX AlBINAITUINU

PPOP flsnoudsau (s181nsoU — MIBINEFANITUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASANAANADI9:IAAVU (F1seddurintudurinls
vIANnu)

LLR (Loan Loss Reserve)

AIOWAVIANUATUIASAMAANNDNR:INAVU (F1s000URNIUIU
na)

Earning Asset

aunsweRnelinasneln @uide + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsenoniTe / unu (RuLhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FUDUSURAENS:HT

Stage 1 (Perform)

FuoRgugns:HUAUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOUNIINNISTAG UIBIALUNIW
Itlou9naniu:nsHugeUIlorEoeglugnarnssuIdsy IUEMS:
nlmUUNG

Stage 3 (NPL : Non

Performing Loan)

FufoRAEIS:IAU 90 SU

Coverage Ratio

LLR / NPL a:nouulgungniseuansodvossunnis

poNITEAISU

shelanenIDuANSURSUNAMSUURNTuIUAIsVIANU IRguTUTA
Jaifuilduiuan

FVTOCI Ruadnuaue Aludausznnidu FVTPL Inonns Mark to Market
réon1svIe RIARMTS (ViANU) 9:UURNIVIdoUyTenulnsTuwU
Jurnlsvinnu

BIS Ratio dMS1A0UNUNDINUNJHUAIRBUAUNSWE 1 8y (RWA : Risk

weighted Assets)
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUouniu nsus:I0uAoIFEY NMsdoansia:anousuinwinuiu souiunisaialrbnasAItunsia:ns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiiolnhoUatiuasdudas:-a1nKuUdBNIUNIBUN (15U CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

UnwsUwIRuCUlBUNeR3APU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
AUIESUENUUNSSUNISUSENINg (I0D) 1la: (v) wansus:I0udstEanAouAurunisUasiunislidoumeavediu
NSN9SMAaSSUBU (Anti-Corruption Progress Indicators) AannIneanituRfeoves Sudnsidniwelneantineiu
ANU=NSSUNNSANAUKANNSWEIAznaNAKaNNSWe T 10unnsdnsoviia:Us:ITulRaUAUKSOANUURIRYIVOIIN
voyaRlnsu9NUSINeAN:ITuumMUARUSENean=doulns:Ulu - (N)  IuuldAIvalamUKaNIneur  Corporate
Governance Report of Thai Listed Companies (CGR) Us=910 lla: (v) luuliandvolaiiionisus:iou Anti-Corruption
ﬁdlﬁéﬁdéaﬁogaLnmn||UU||am\13'1£JmS\YagaLJs:6'1EJ (luu 56-1) snewiuds=910 (IUU 56-2) KSalulonasiia:rSo
SNNUBURIRYaVIVEIUSENeAN:ITouliU aoimnstl Inuidunisdnsova:us:I0u9nvoyavesusBnaAn:IDuURD
msidnwunaansistus - asifuveyaRyasnuioluanunsanaiiuln  ia:dunissniiunsmuulouevesandniu
ACUNSSUNNSANAUKANNSWEIIA-naInnannswe

Al wansdrsoardowansussidugunanaidunistniausiuyuuosved 10D KeanUURIRuovesdudu
yananieuen TnullndunisUs:IDunnsUfURAvesusSInenn-IdeulunanarannsweiruUs-nAlng 1a-Olntsvoya
neluniionsus:10unoein

itovnuadisovrSowanisus:igugunanaiJuevwadisosrdowanisus:i0u ru duRusngluwadisoarsowa
msUsaDuINCU fudiu wadhsoarsewansus:IDuSsonviUasunladanendisusionano réaiboveyaningovedi
msiUagunlag ATt USBNannswe [+] DIASUSU nsavdeu KEaSUSaIAINNNABIASUNIUVIWAdNSIIHSawans

Us:igusananolinogwin®
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CG SCORE: n1s?ndunuuss¥nnuia

AAAAA

NOISINId HOHVYIS3IH A9

AUCT BRR CPF EPG HANA KCE MC NWR PPS RS SEAOIL SST THANI TQM U
ADVANC AWC BTS CPI ETC HARN KKP MCOT NYT PR9 S SE-ED STA THCOM TRC UAC
AF AYUD BTW CPN FPI HMPRO KSL METCO OISHI PREB S&J SELIC STEC THG TRU UBIS
AH BAFS BWG CRC ERITE IcC KTB MFEC OR PRG SAAM SENA ST THIP TRUE uv
AIRA BANPU CENTEL css FSMART ICHI KTC MINT ORI PRM SABINA SHR SUN THRE TSC VGI
AKP BAY CFRESH DDD GBX L[] LALIN MANO OosP PROUD SAMART SIRI suUsco THREL TSR VIH
AKR BBL CHEWA DELTA GC ILINK LANNA MOONG oTo PSH SAMTEL SIs SUTHA TP TSTE WAC
ALT BCP CHO DEMCO GCAP LM LH MSC PAP PSL SAT SITHAI SvI TIPCO TSTH WAV
AMA BCPG CIMBT DRT GFPT INTUCH LHFG MTC PCSGH PTG sc SMK SYMC TISCO TTA WHA
AMATA BDMS CK DTAC GGC P LT MVP PDG PTT scB SMPC SYNTEC TK TB WHA
AMATAV BEM CKP DUSIT GLAND IRPC LPN NCL PDJ PTTEP scc SNC TACC TKT TTCL WICE
ANAN BGC Cm EA GLOBAL ITEL MACO NEP PG PTTGC Sccc SONIC TASCO ™T W WINT
AOT BGRIM CNT EASTW GPI VL MAJOR NER PHOL PYLON SCG SPALI TCAP TNDT T ZEN
AP BIZ com7 ECF GPSC SENAJ MAKRO NKI PLANB Q-CON SCGP SPI TEAMG TNITY TVD
ARIP BKI COMAN ECL GRAMMY JWD MALEE NOBLE PLANET QH SCM SPRC TFMAMA TOA ™vI
ARROW BOL COTTO EE GULF K MBK NSI PLAT QTC SDC SPVI TGH TOP o
ASP BPP CPALL EGCO GUNKUL KBANK MST NVD PORT RATCH SEAFCO SssC THANA TPBI TWPC

2s APCS BEYOND CcMC ESSO HYDRO IMT LOXLEY NCAP PPP SA SKE STANLY TITLE TSE WP
7uUP APURE BFIT COLOR ESTAR ICN KBS LRH NCH PPPM SAK SKN STGT TKN ™vT X0
ABICO AQUA BJC CPL ETE IFS KCAR LST NETBAY PRIME SALEE SKR STOWER TKS TWP XPG
ABM ASAP BJCHI cPw EE: IMH KEX M NEX PRIN SAMCO SKY STPI ™ UEC YUAS,
ACE ASEFA BLA CRD FN IND KGI MATCH NINE PRINC SANKO SLP suc T™C uml
ACG ASIA BR csc FNS INET KIAT MBAX NRF PSTC SAPPE SMIT sSwcC T™D UOBKH
ADB ASIAN BROOK CspP FORTH INSET KISs MEGA NTV PT SAWAD SMT SYNEX ™I upP
AEONTS ASIMAR CBG CwWT FSs INSURE KOOoL META occ QLT SCI SNP T TMILL UPF
AGE ASK CEN DCC FTE IRC KTIS MFC 0OGC RBF SCN SO TAE TNL UPOIC
AHC ASN CGH DCON FvC IRCP KUMWEL MGT PATO RCL SCP SORKON TAKUNI TNP utP
AIT ATP30 CHARAN DHOUSE GEL 1 KUN MICRO PB RICHY SE SPA PTECH TOG VCOM
ALL B CHAYO DOD GENCO ITD KwC MILL PICO RML SFLEX SPC TCC TPA VL
ALLA BA CHG DOHOME GJs J KWM MITSIB PIMO ROJNA SFP SPCG TCMC TPAC VNT
ALUCON BAM CHOTI )% GYT JAS L&E MK PIW RPC SFT SR TEAM TPCS VPO
AMANAH BC CHOW EASON HEMP JCK LbC MODERN PL RT SGF SRICHA TFG TPS VRANDA
AMARIN BCH Cl EFORL HPT JCKH LEO MTI PM RWI SIAM SsC TFI TRITN WGE
BEC CIG ERW HTC JMART LHK NBC PMTA S11 SINGER SSF TIGER TRT WIIK

AAA

A AU BSBM CMO F&D HL KCM MCS NOVA PRAKIT SABUY SPACK TCCC TPOLY VIBHA
Al B52 BSM CMR FMT G KK MDX NPK PRAPAT SF SPG THMUI TQR w

AlE BEAUTY BTNC CPT GIFT INGRS KKC MJID NUSA PRECHA SGP SQ TNH ha WIN
Al BGT BYD CRANE GLOCON INOX KwI MORE ALPHAX PTL SICT SSP TNR TYCN WORK
AMC BH CAZ CSR GREEN JAK KYE MUD PAF RCI SIMAT STARK TOPP UKEM WPH
APP BIG [elei] D GSC JR LEE NC PF RIH SisB STC TPCH ums YGG
AQ BLAND CGD EKH GTB Jis LPH NDR PK RP SK SUPER TPIPL UNIQ ZIGA
ARIN BM CIty EMC HTECH JUBILE MATI NFC PLE RPH SMART SVOA TPIPP UPA

AS BROCK CMAN EP HUMAN KASET M-CHAI NNCL PPM RSP SOLAR TC TPLAS UREKA

Anti-corruption Progress Indicator i 2 n'éiu
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2s B BWG DELTA FSS IFEC KTB MFEC OGC PREB SAAM SMK SYNTEC TKT TTCL WICE
ADVANC BAFS CEN DEMCO FTE IFS KTC MINT ORI PRG SABINA SMPC TAE TMK TU WIIK
AF BAM CENTEL DIMET GBX ILINK KwcC MONO PAP PRINC SAPPE SNC TAKUNI TMILL TVD X0
Al BANPU CFRESH DRT GC INET Kwi MOONG PATO PRM SAT SNP TASCO T™T ™vI ZEN
AIE BAY CGH DTAC GCAP INSURE L&E MSC PB PROS SsC SORKON PTECH TNITY VO
AIRA BBL CHEWA DuUSIT GEL INTUCH LANNA MST PCSGH PSH SCB SPACK TCAP TNL TWPC
AKP BCH CHOTI EA GFPT IRC LH MTC PDG PSL scc SPALI TCMC TNP u
AMA BCP CHOW EASTW GGC IRPC LHFG MTI PDJ PSTC ScccC SPC TFG TNR UBE
AMANAH BCPG CIG ECL GJS ITEL LHK NBC PE PT SCG SPI TFI TOG uBIS
AMATA BEYOND CIMBT EGCO GPI VL LPN NEP PG PTG SCN SPRC TFMAMA TOP UEC
AMATAV BGC Cc™M EP GPSC JKN LRH NINE PHOL PTT SEAOIL SRICHA TGH TOPP UKEM
AP BGRIM CMC EPG GSTEEL K M NKI PK PTTEP SE-ED SSF THANI TPA UOBKH
APCS BJCHI COoM7 ERW GUNKUL KASET MAKRO NATION PL PTTGC SELIC SSP THCOM TPP UPF
AQUA BKI COTTO ESTAR HANA KBANK MALEE NNCL PLANB Q-CON SENA SSSC THIP TRU uv
ARROW BLA CPALL ETE HARN KBS MBAX NOBLE PLANET QH SGP SST THRE TRUE VGI
ASIAN BPP CPF FE HEMP KCAR MBK NOK PLAT QLT SINGER STA THREL TSC VIH
ASK BROOK CPI FNS HMPRO KCE MC NSI PM QTC SIRI STOWER TIDLOR TSTE VNT
ASP BRR CPN FPI HTC KGI MCOT NWR PPP RATCH SITHAI SuUsco TIPCO TSTH WACOAL
AWC BSBM csc FPT IcC KKP META occ PPPM RML SKR SviI TISCO TTA WHA
AYUD BTS DCcc FSMART ICHI KSL MFC ALPHAX PPS S&lJ SMIT SYMC TKS TB WHAUP
p
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7UP APCO CHG CRC ECF GULF JMART KUMWEL MILL NUSA SAK SSS TQoM WIN
ABICO AS CPL DDD EKH n IMT LDC NCL PIMO SCGP STECH TSI YUASA
AJ BEC CPR DHOUSE ETC INOX JR MAJOR NOVA PR9 SCM STGT VCOM ZIGA
ALT BKD CPW DOHOME EVER J KEX MATCH NRF RS SIS SUPER VIBHA
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