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dInsHINAUNSIwEUOAR
IGormanAny
B daniudosanaiuintandinliuanaaiunnen  Tnglewizaaiatuedoasiin  uinesiniazduieawsnisingona
I
wiseNauanAT (931 a)
B Artiannlaud enadedsazinga Tisefuillesatidausarsione 16,925 4 neunlaziiu 17,1501 4a (g3 b) Aafl EURO
STOXX MawgUuuudan faqriufindsamesauuunidy 3,200 an neunazauldns 3,450 an (931 c) A1l MSCI Asia Ex
Japan giasaduiu uinnlaesondeagnielfuualiinaag @ednazauliis 525 qm (g3l d) TIP Index failinsaniels

o '

nsavanIy uazilanianaziunagay 3,985 qn (g3l e) TAMeiaFaIgumtoadLWaFLEINN 1,240 WiFtY Azlenag
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wreld uAghdeluaasrafanageendlulfananinatia 1,195 wideoy
o DR o o =
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B SET :1edianid (g1 j) wesdndaiianaasuninga usildinnngn 1,560 qa Tnafusuiuinge Ae RML (931 k)

51 a Global Indices Return : 8 - 12 Sep 2014

%w td Change

1.6%

SET
Japan
Singapore
India
Malaysia
China
Indonesial.6%
S&P 500
DJIA
Germany
UK
France

Philippines
Taiwan
Hong Kong

17'I'JJ'7 : Bloomberg ehe3qs ASP

South Korea

71l a davifikiaunn (8-12 n.e.) udinvinviewienase] pamuinlandiuanasiunun naniuaniguazelstlasiudi 0.5-1%
dousaaende wingaaaiu fuas lifavadldluaerlatuinuuind 2.3% sesaanniu dulatidy uay AAUTWd asedradandn

I3 '

1.5% Uaz 0.8% @94 SET Index adanLlszannu 0.2% axilfius Hning veadilu Judsandslanfundn 1.6%

www.asiaplus.co.th nagnsavnusiaduar 2



MARSA oox

31U b DOWJONES Index

?fm : Bloomberg fhe3q8 ASP

o

7 b DOWJONES Aauwasnui 17,150 4 Geinuunisaiisinlisesliiiueenmnlddies gliannsevdmaen luesn

o = 1

DOWJONES  finazdiavidanarliiunisings  afsilaiadisatenadeasnings  wwaduldinazaindn 16,925 qa reuas

Breakout i New High 4 17,500 4@

71l ¢ EURO STOXX Index

?fm : Bloomberg fhe3q8 ASP

31l ¢ EURO STOXX wassaiiinawingluuugiinnetedniau amnzilaqiiupanideamagay qn 2 d9ldiinmingt 3,200 4 Tnaie

dftiazauin an 3-4-5 1604 3,300 uaz 3,450 40
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g‘ﬂ d MSCI Ex. Japan

#a1 : Bloomberg #hef3dae ASP
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3u e TIP Index

3 4 4300.000
E 4 4200 000

E 44100.000

: ] 985 : 4000 000

E f‘j\q M 43900.000

E 9,001 3800.000

E 4 3700.000

E 4 3600000
E 4 3500000

E 4 3400 000

3300.000
E 4 3200.000

E 43100000

3000.000

2900.000

2800.000

2700.000

13 Apr May Jun Jul Aug Sep ot Mowv Cec 14 Feb hlar Apnr hay Jun Jul Aug Sep Oct Moy
@ 2014 Bisnews AFE (Thailand) Limited vy, bisnews, com

ﬁu’l : Bloomberg fhe3qs ASP
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gu f Gold Spot

fiu1 : BISNEWS Professional fhei3ae ASP

g1l f 9 mesdafesdumtiaadiuuniunEinn 1,240 wisagy avienagise i widhfilnaassafianadasenallsmaninata 1,195
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51 g Asset Plus S&P 500

ASSET PLUS S&P 500 FUND daily
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g h Yahoo Inc.

‘ﬁu’l : Bloomberg fhe3qE ASP

gt h Yahoo Inc. MANTunagevsanAnneunzqllls usanaiidamazinga wuaduldiiAindiision 38.75 wivany (3Ua) e

na L BauiausEnd Nt Yahoo fudail S&P500 wiidn outperform nanaginawiuladn (giluw)

gﬂ i Facebook

fi31 : BISNEWS Professional fhei3ae ASP

gl i Facebook anlsiszAvan wingiasivaenn 72 wisery aufunuaiuddny unesinui 80 wisary duiluaanlizenaasy (31

an9) W Fuumeuns i Yahoo fusail S&P500 Wi911n99 Ascending Triangle SARNIWLWIANY (F11W)
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gu j SET Index Weekly

171'3J’1 : Bloomberg fhe3qE ASP

g1l j 2 SET Index snadianif fatinnganin pattern 41 Tagau wave 1 uazindatasoiiasi wave 2 fatideusinasnius g

ANd1 1,560 4a NaUIeIUAN wave udl (wave 3) Uhazli/lane 1,627 qm

g1 k RML

ﬁ'N’) : Bloomberg fhe3qE ASP

7t k RML H1aginfiandaannqangnequuasiu 8eediuuaiuiiisiom 2.16 1 wiazudeunds newdeanléne 2.40 uw
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Major Statistics for Investment Strategies

AoWanusnlunsmmlsaalaruine

Usinoums GDP Growth geounifisupAnans
dszunainns GDP Growth amsusiaziiinae udia

au. CAGR =-1.08%

300,000 ASP Research 15 35
250,000 Barclays 15 5.3
200,000 Credit Suisse 0.9 4.5
DBS 1.6 3.8
150,000 HSBC 1.4 5.0
100,000 IMF 25 3.8
JPMorgan Chase 11 4.2
50,000 Kasikorn Research 2.3 4.0
0 Siam Commercial Bank 1.6 4.7
B B B B B 3 B 8 5 5 Standard Chartered 27 6.0
g 1 °4 9 g 1 g 9; g 9 Tisco Securities 15 53
Citigroup 11 4.0
Real Sector  m Bank Sector sin. 15 >5%
adn. 2.0 n.a.
sieial. 1.8 n.a.
Median 1.5 4.4

Aayan3vatsdn 29 d.a. 2557

i Bloomberg, ASP Research - Bloomberg, ASP Research
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i Bloomberg, ASP Research - Bloomberg, £1ln.

asdihhune Market Earning Yield Gap

(W) &A.57E Ne.57E 6.A.57E WA 58E N.e.58E n.g.58E  £.A.58E Yield Gap (Earning Yield - Thai Bond 1 Yr.) —— SET(RHS)
10% Index 1 oo
12¢ 1149 1156 1178 1214 1251 1288 1326 1600
13¢ 1245 1253 1276 1315 1355 1396 1436 izzz
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165x 1437 1445 1472 1518 1564 1610 1657 0
16x 1533 1542 1570 1619 1668 1718 1,768 400
o Current Yield Gap : 4.06% 200
17 1628 1638 1668 1720 1772 185 1878 o Yied Gap wfaus 2547 - Hagiha win 4.94% :
222922223833 AR RN NRRRRS SRS BBR88888
ciscsidccitccaidcesdceidccidcaddceddcas
RABCEER CCERRCERRCERERCEARRCARRCARRCEARRC AR R
ﬁ:m : ASP Research 17'7'117 : Bloomberg, ASP Research
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EPS Growth U 2557F-2558F nauus:infAmaoweuun EPS Growth U 2557F-2558F nauus:inAwcuuiiao
m EPS Growth '57F = EPS Growth '58F wih mEPS Growth '57F = EPS Growth '58F
25% - _I Fom s : 20% g
£ ! ' | | £ .
20% g 9 | 1 ! ! 15% S S
5 1 1 § ! ; g g -
S ! e 1 8 o et
! 1 i g 4 -
15% § 1 § | ! S 10% § g 8 g
s 1 | ' ' §
2 i | <
10% - ! £ ] g ! 5% g 8
1 £ 13 ® i ! &
| | £ M | .
5% | s L% ' 0% F
I I I I ‘ . ‘ § §
1 | l ! < 8
0% ! . ; ; L 5% a9
audin A I‘lvm (ASP)| &ulafluia FTRIENE ] i'lvm (cons.)  WAUTu efilu S&P 500 anTaud wasui dagng donam ENE

L .

i : Bloomberg, ASP Research

Expected P/E U 2557-2558 nguus:inAraoweuun Expected P/E U 2557-2558 nguus:inAwcuLniiad

m Expected PER'57F 1 Expected PER'58F m Expected PER'57F 11 Expected PER'58F
25 r - "r - 18
1 1
™ : |: 1 16 ’:' )
~ bt ™~
o = | II ! 14 © - a S o ©
ot < < ) 1 1 o S S
< < < < I v 1 hal - ® ]
— — < % [ - 1 12 — I -
el o o I =~ 1 9 - o S
15 S o a1 Sl =
1 = ) 10
I I !
| I ! 8
10 1 Il 1 ’o: ~
I |I 1 ~ 6
s I I ! a
| I !
| | 2
| II
0 1 II | 0
Aatud wwads  Suladide swds Mg (ASP)II'lmu (cons. : qu 1 S&P 500 Ao anTaud donaw wasud da9ng
Lm o =l e e =
#inn : ASP Research #inn : ASP Research
Us:auirums GDP Growth nguus:nAwcuuniigo Us:aunrums GDP Growth nguus:inArndoweuun
GDP Growth §] 2556 m GDP Grow th 1] 2557F GDP Growth f] 2556 m GDP Grow th 1 2557F
9
5
8 PR
4 7
3 @ < < i H
6 w . ~ H
o il ~ 6o :
2 5 . < : :
! ¢ N
= N H
0 N fre id o
H N - M ™
1 0 2 : : 33
| : 1l
-2 H H
2 0 : !

-3 ' o a a 2 H a H @ a
< o 2 & e = a = = = @ ' ’g E E 1'leé ’s' E ’??-'
fi: 2 g € € & g & % % & 2 & @ g - &

8 5 E 2 z = g 3 ;% « = «'-E: R feesssssssees -

inn : ASP Research

EPS 11a: EPS Growth vovaanariulng

AU uIN/%u
1,200,000

1,000,000

a7 - IMF, ASP Research - Bloomberg, ASP Research

www.asiaplus.co.th nagnsaonushgduork 9



MARSA oox
Dolor ndex s dculan

West Texas Crude Oli Dubai Crude Oil % change (WTD)
e Nym e x Crude Oil = Dollar Index(RHS ©
uUss$/Barrel Ny ( ) 20 -
160
140
120 - -
100
80
60 o
40
20 cgm&)o_gﬂgém‘gm%o,gctﬁm
0 8 § £ 8822 23 5 58838 ¢ £ ¢
8 3 O &« & — O & vy ® & W S T =
< [ NS = © £ = _8 [ g’
zZ s © z = = £ S
o T
a
i Bloomberg, ASP Research - Bloomberg, ASP Research

Unaonuchoisnd Bo-ueians sieidou

6,000 SMUM 5,257 Fuum
100000 -~~~ —~ -~~~ -~~~ - - - - - - - - - - -~
50,000 14254 15872 13,766
-357 2,398
0
13,665 -21,377
-50,000 35,760
400,000 — - - - - -
-150,000
dnamuaniiu dnamueeg 200,000 N N N - N N - N
w w0 w0 's) w0 w 's) w
€ g < = € s < €
= filonvinaunin mdlanviangn = = =t Ed = (= = R TR
#51 : SET, ASP Research #iun : SET, ASP Research
msidaguiavgogadgondistingu 10 suduiisn
m % Chg -1M
18
16
14
12
10
8
6
4
2
0
(B8 — 5 P a 0 z ﬁ s w = o)
> ¢ 2 2 ¥ £ $ ¥ 85 2 8§ & & ¢ 3 ¢ § & F £ 2z % ¢
& £ £ = s = & = g % z - 2 g I o I 8 2
an Bloomberg, ASP Research i Bloomberg, ASP Research

www.asiaplus.co.th nagnsaonusiaduak 10



MARS A o0«

DiNA un WANISl NANTENU

o

Anadsina 08/09/57 Fuiatuliliuaanistszifiudaaendniusiunamunieludseme @af) Tulasuna 2/2557 1

o Aaa

NAFIAG 7.1% ananissiulAdieun 13 4.a.9130RnA5a4 6.8% Jutaalnsunasanane

08/09/57  AtinualAwINATeneIN (Destatis) T1e9 Ui samfiuganisfnrevnesniiluboun.n. was
fudmnggnia egi 2.22 wiludugls (2.87 wiludunesand) gendithmunazenindiassin 0

Aansall e 1.7 wiludugls

09/09/57 gnenLALAWTENAANNTasUsz I N ANaaTunNsuenfauddsyannanssanandnsluiui 18 nedl
4 . o o4 T Y . @
nurnan13dnanNAnWILEaIN At NAAIN AT UG AenaTuayunsuensay 0

= & < X
DATEVNWNNINTU

09/09/57 f11AINANNEnTg (W) Walkedn auﬁ@éu?‘lmm'amm”glmﬁ@uﬂ.ﬂ.Lﬁ;ﬁu 9.7% MAYRNNULNEIFN
7.1% lwheud.g. :eeuszydn nafineedizinafianuawisau 3.19 dudunesanslumaun.a. +

< o X Y 4 o
TAURNTUAN 3.17 Arudupaaanfluhauil.g.

09/09/57  wedAdvE wanen waniguusiadadamed Fadaiarsuntsanudullifdietatinisaug

#1 WereulinAINIsALIRSRNANA T AR UAN Annatiang AgLAT

12/00/57  NIzMenAsEgna n1edn wargranunssnaesdludawedn nandnniagaamnsnaesluaso
04% lwheun.a. Weweuiumeunswnt fuiunisfuineanandnfigaauainssdu 0.2% +

a 1 v z
989n19L5 AN UNaUNTING

12/09/57  AwinaugdRrean udFiTlamedn faaadneeuaaaninalsliusadnauduieun 2 fssedulu

PauA.A. TILNTTINNTNWA289mAAALINILTRILTE A 9189UesdINIUsEYdY Falaanisdng

Do . . ! +
UANTY 594,000 Aumivaniinew unzhl 25,885,000 sumivlumeua.n. GeegfiszALiReaiy
3 A
dayalumnani.g.
lutlszime 12/09/57  wwAuAW deenssinig esuansunisdnie e Weamedn nsunisdnielusgszndielsziiugman
AudngllnAuaziisinalaasan Fununisnandud e ldiasnniszemusaniedisznaunis Tu
+

nssssAduAeanllanlszunns 2-3 e aniuiazdugaluieun we. 2557 U iflasainausil

Y 2 o

s U sAnAuA dansesia lddnnsadusanau

12/09/57  Wengegn augdansie gerusanisdinaudssgianiseds (ara.) Wawedn Halmaazdan
nsdfsdlase afrnBEldunaanunng nF sua.n13ade fumsuuda TneFesnisaaugeuniiinig
avnuNewuiusrzena (LTF) Svasuun@nddselamiinnen@lutl 2559 fazlifinisauasiaany

v o o dl v 3 a 6 ¥ o Il
asppdasiuuloungvesigunanfenisiianidnmEliiuaume uwiludauees nsasyuluneamu
FuieniainBFunieny (RTF) faslifisell Wasanfiednilunisdauadunisess WgaawuiRuie

o = o |
NTANNTANAIRYATL 55 1

1 : rauranineee3de ASP

www.asiaplus.co.th nagnsaonushaduai 11



MARS A ook

dolaviAsuplanfdovaamuiuduankd
USA

Date Time Event Period Survey Actual Prior

09/12/2014 19:30 Retail Sales Advance MoM Aug 0.60% - 0.00%

09/12/2014 19:30 Retail Sales Ex Auto and Gas Aug 0.50% - 0.10%

09/12/2014 19:30 Import Price Index MoM Aug -1.00% -- -0.20%

09/12/2014 20:55 Univ. of Michigan Confidence Sep P 83.3 - 825

09/15/2014 19:30 Empire Manufacturing Sep 16 - 14.69

09/15/2014 20:15 Capacity Utilization Aug 79.30% -- 79.20%

09/16/2014 19:30 PPI Final Demand MoM Aug 0.10% - 0.10%

09/16/2014 19:30 PPI Final Demand YoY Aug 1.80% - 1.70%

09/17/2014 03:00 Net Long-term TIC Flows Jul - - -$18.7B

09/17/2014 18:00 MBA Mortgage Applications Sep-12 - - -7.20%

09/17/2014 19:30 CPI Ex Food and Energy MoM Aug 0.20% - 0.10%

09/17/2014 19:30 CPI Ex Food and Energy YoY Aug 1.90% - 1.90%

09/17/2014 19:30 CPI Index NSA Aug 238.26 - 238.25

09/17/2014 21:00 NAHB Housing Market Index Sep 56 - 55

09/18/2014 01:00 Fed Pace of Treasury Pur Sep $10B - $15B

09/18/2014 01:00 FOMC Rate Decision Sep-17 0.25% - 0.25%

09/18/2014 19:30 Continuing Claims Sep-06 - - 2487K

09/18/2014 19:30 Housing Starts MoM Aug -5.30% - 15.70%

09/18/2014 19:30 Building Permits MoM Aug -2.10% = 8.10%

09/18/2014 20:45 Bloomberg Economic Expectations Sep 45

09/18/2014 23:00 Household Change in Net Worth $1490B

N
O

m
|‘

Date Time Event Period Surve Actual Prior

09/12/2014 16:00 Industrial Production WDA YoY Jul 1.40% - 0.00%

09/12/2014 16:00 Employment YoY 2Q -- -- 0.20%

09/15/2014 16:00 Trade Balance SA Jul - - 13.8B

09/16/2014 16:00 ZEW Survey Expectations Sep - - 23.7

09/17/2014 13:00 EU27 New Car Registrations Aug - - -

09/17/2014 16:00 Construction Output YoY Jul - - -2.30%

09/17/2014 16:00 CPI YoY Aug F 0.30% - 0.30%

09/19/2014 15:00 ECB Current Account SA Jul - - 13.1B

www.asiaplus.co.th nagnsaonushaduark 12
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Date Time Event Period Survey Actual Prior

09/12/2014 11:30 Industrial Production YoY Jul F - -0.70% -0.90%

09/16/2014 11:00 Tokyo Condominium Sales YoY Aug -- -- -20.40%

09/18/2014 06:50 Trade Balance Adjusted Aug -¥998.0B - -¥1023.8B

09/18/2014 06:50 Imports YoY Aug -1.2 -- 2.3

09/19/2014 06:50 Foreign Buying Japan Stocks Sep-12 -- -- ¥187.9B

09/19/2014 06:50 Japan Buying Foreign Stocks Sep-12 -- - ¥110.0B

09/19/2014 11:30 All Industry Activity Index MoM Jul 0.10% -- -0.40%

09/19/2014 12:00 Coincident Index Jul F - - 109.9

09/19/2014 12:30 Tokyo Dept Store Sales YoY Aug - -- -1.40%

CHINA

Date Time Event Period Survey Actual Prior

09/12/2014 09:02 Aggregate Financing RMB Aug 1135.0B 957.4B 273.1B

09/12/2014 09:02 Money Supply M2 YoY Aug 13.50% 12.80% 13.50%

09/13/2014 12:30 Fixed Assets Ex Rural YTD YoY Aug 16.90% - 17.00%

09/13/2014 12:30 Retail Sales YoY Aug 12.10% -- 12.20%

09/13/2014 12:30 Industrial Production YoY Aug 8.80% - 9.00%

09/17/2014 08:45 MNI September Business Indicator

_'
I
>
>
O

Date Time Event Period Survey Actual Prior

09/12/2014 14:30 Forward Contracts Sep-05 - - $23.7B

09/17/2014 09/22 Car Sales Aug - -- -

09/19/2014 14:30 Forward Contracts Sep-12 - - -

PIGS

Date Time Event Period Survey Actual Prior

09/17/2014 16:30 3M T-Bill Amount Sold Sep-17 - - EU200M

09/17/2014 16:30 3M T-Bill Bid/Cover Ratio Sep-17 - - 3.355

09/17/2014 16:30 12M T-Bill Average Yield Sep-17 -- - 0.22%

09/17/2014 16:30 Portugal to Sell 3M Bills

09/18/2014 15:30 Spain to Sell Bonds

09/18/2014 16:30 Ireland to Sell Bills
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USA (S&P500)

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Darden Restaurants Inc DRI US 12/09/2014 41.2
Adobe Systems Inc ADBE US 16/09/2014 133.4
Lennar Corp LEN US 17/09/2014 154.6
FedEx Corp FDX US 17/09/2014 563.0
General Mills Inc GIS US 17/09/2014 432.4
ConAgra Foods Inc CAG US 18/09/2014 148.1
Oracle Corp ORCL US 18/09/2014 2898.3
Red Hat Inc RHT US 18/09/2014 72.5
Cintas Corp CTAS US 19/09/2014 89.7
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Mediobanca SpA MB IM 17/09/2014 496
Smiths Group PLC SMIN LN 17/09/2014 324.455
Inditex SA ITX SM 17/09/2014 901.857
Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Khon Kaen Sugar Industry PCL KSL TB 12/09/2014 521.2
Sub Sri Thai Smart Storage Property Fund SSTSS TB 12/09/2014
WHA Premium Factory and Warehouse Freehold ai WHAPF TB 16/09/2014 550.0
Patum Rice Mill & Granary PCL PRG TB 18/09/2014
G J Steel PCL GJSTB 18/09/2014
G Steel PCL GSTEL TB 18/09/2014
Beauty Community PCL BEAUTY TB 18/09/2014 272.7
Premier Products PCL PPP TB 18/09/2014
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Warrant Corner

Warrant

Final Exercise

Date

Exercise

Price

Exercise Ratio

Warrant

Stock

Warrant

Price

Stock

Price

Theory

Breakeven

Implied

Parity

Ratio

As of :

WARRASEN i1

11 Sep 14

ACD-W2
AEC-W2
AJP-W1
AQ-W2
AQ-W3
BLAND-W3
BLAND-W4
BROOK-W4
BSM-W1
BTS-W3
ccP-wi
ccpP-w2
CEN-W3
CHO-W1
CIG-w4
CMO-w1
COLOR-W1
CPI-W1
CWT-W2
DCON-W1
DEMCO-W5
DEMCO-W6
DIMET-W1
EARTH-W3
EARTH-W4
ECF-w1
EFORL-W2
EIC-W1
EMC-W4
EPCO-W1
E-W1

E-W2

E-W3
GEL-w4
GENCO-W1
GIS-W2
GJIS-W3
GLAND-W2
GLAND-W3
GL-W2
GL-W3
GSTEL-W1
GSTEL-W2
IFEC-W1
ILINK-W1
IVL-W1
IVL-W2
KCE-W2
L&E-W3
LH-w3
LIVE-W2
MBAX-W1
MILL-W2

7 Jun 16
10 Apr 17
8 May 17
20 Jun 15
19 May 16
7 Nov 15
2 Jul 18
8 Aug 16
3 Jan 16
1 Nov 18
29 Sep 14
30 Sep 16
10 Jun 15
27 Oct 16
29 Oct 14
11 Nov 15
16 Jun 16
1 Jul 15
30 Jan 16
8 May 19
5 Feb 15
5 Feb 16
1 Nov 17
15 Sep 16
15 Sep 19
29 Jul 17
22 Aug 16
29 May 17
15 Mar 16
20 Oct 14
22 Dec 20
22 Dec 20
19 Mar 15
9 Jun 16
18 May 17
12 Dec 17
7 Feb 20
30 Jun 16
30 Jun 17
31 Oct 14
1 Dec 15
29 Sep 19
26 Sep 19
23 Feb 17
23 Jun 16
24 Aug 17
24 Aug 18
19 Jun 16
15 Jun 17
5 May 17
8 Dec 16
17 Aug 17
29 May 16

www.asiaplus.co.th

1.000
2.000
3.000
1.090
0.584
1.700
2.000
0.838
0.500
12.000
1.000
1.000
2.000
0.500
1.000
2.000
3.099
2.239
1.000
5.000
11.983
14.979
0.500
1.466
7.000
0.500
0.100
1.000
0.373
2.266
1.408
2.000
1.000
1.200
1.100
0.207
0.150
1.000
1.000
2.957
10.000
0.550
0.550
1.000
10.000
36.000
43.000
5.000
2.100
3.500
0.100
2.500
2.258

1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
5.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000

1.000
1.000
1.000
0.918
1.028
1.000
1.000
1.255
1.000
1.000
1.334
1.000
1.000
1.000
1.000
1.000
1.291
1.005
1.000
1.000
1.001
1.001
1.000
1.023
1.000
1.000
1.000
1.017
1.073
1.015
1.065
1.000
1.000
1.000
1.000
3.630
4.000
1.047
1.000
11.836
1.000
1.000
1.000
1.050
2.000
1.000
1.000
1.000
1.000
1.000
1.047
1.000
1.107

0.61
0.50
7.85
0.09
0.25
0.60
0.71
2.94
2.50
0.89
0.00
6.00
2.16
4.18
0.05
1.25
0.50
0.75
1.17
9.95
4.86
3.48
6.30
4.20
0.69
3.90
1.64
1.85
0.71
4.22
0.55
0.38
0.16
0.26
0.51
0.00
0.00
2.50
2.24
0.00
0.54
0.00
0.00
5.30
15.10
4.48
3.50
35.00
5.05
6.75
0.25
1.68
0.52

1.59
1.47
11.60
0.45
0.45
2.14
2.14
3.44
3.44
9.35
7.10
7.10
4.18
5.40
1.10
2.64
1.49
2.68
2.14
18.00
16.90
16.90
9.30
5.65
5.65
5.00
1.86
2.66
1.01
7.00
1.40
1.40
1.40
0.74
1.15
0.00
0.00
3.44
3.44
6.05
6.05
0.00
0.00
6.50
18.20
27.75
27.75
41.00
7.20
10.40
0.30
3.94
2.30

Price(B&S)

0.69
0.35
nm.
0.00
0.09
0.63
0.75
3.02
2.75
1.63
7.67
6.00
2.20
4.66
0.06
0.85
0.14
0.69
1.20
9.60
5.29
4.84
8.00
4.33
1.67
4.10
1.72
1.83
0.71
4.71
0.72
0.56
0.09
0.10
0.42
nm.
nm.
2.56
2.45
35.93
0.35
nm.
nm.
5.66
18.39
6.96
7.15
35.07
5.19
6.41
0.22
1.67
0.65

All-in Gearing Delta
Premium (X)
1% 2.61 0.91
70% 2.94 0.58
-6% 1.48 nm.
164% 4.59 0.03
84% 1.85 0.59
7% 3.57 0.77
27% 3.01 0.72
-8% 1.47 0.95
-13% 1.38 0.97
38% 10.51 0.44
-86% nm. 1.00
-1% 1.18 0.98
0% 1.94 0.98
-13% 1.29 0.99
0% 11.00 0.81
23% 2.11 0.78
134% 3.85 0.26
11% 3.59 0.79
1% 1.83 0.97
-17% AL Sl 0.73
0% 3.48 0.90
9% 4.86 0.71
-27% 1.48 1.00
-1% 1.38 0.98
36% 8.19 0.69
-12% 1.28 0.95
-6% 1.13 1.00
6% 1.46 0.97
2% 1.53 0.99
-8% 1.68 1.00
37% 2.71 0.81
70% 3.68 0.71
29% 1.75 0.89
97% 2.85 0.44
40% 2.25 0.76
nm. nm. nm.
nm. nm. nm.
-2% 1.44 0.97
-6% 1.54 0.95
-51% nm. 1.00
74% 11.20 0.28
nm. nm. nm.
nm. nm. nm.
-7% il.28) 1.00
-4% 2.41 0.91
46% 6.19 0.58
68% 7.93 0.55
-2% 1.17 0.97
-1% 1.43 0.97
-1% 1.54 0.88
13% 1.26 0.98
6% 2.35 0.83
19% 4.90 0.70

1%
23%
-2%

251%
43%

6%

6%
-4%

-10%
8%
-100%
-1%
-1%
-7%

0%
19%
62%
14%

1%
-4%
-1%

6%
-9%
-1%

6%
-4%
-3%

2%

2%

-55%

5%

9%
62%
48%
13%
nm.
nm.
-1%
-2%

-99%
58%
nm.
nm.
-3%
-2%
14%
14%
-1%

0%
-1%

6%

2%
10%

Gearing
2.38
AL 77al
nm.
0.14
1.08
2.76
2.16
1.39
1.34
4.63
nm.
1.16
1.89
1.28
8.94
1.65
1.02
2.84
1.77
1.33
3.15
3.46
1.48
1.35
5.67
1.22
1.13
1.42
1.51
1.68
2.20
2.63
1.56
1.24
1.70
nm.
nm.
1.39
1.46
nm.
3.14
nm.
nm.
1.28
2.20
3.58
4.34
1.14
1.39
1.36
1.23
1.94
3.44

0.99
0.59
1.07
0.38
0.54
0.93
0.79
1.08
1.15
0.73
7.10
1.01
1.00
1.15
1.00
0.81
0.43
0.90
0.99
1.20
1.00
0.92
1.37
1.01
0.73
1.14
1.07
0.94
0.98
1.09
0.73
0.59
0.78
0.51
0.71
0.00
0.00
1.02
1.06
2.05
0.57
0.00
0.00
1.07
1.04
0.69
0.60
1.03
1.01
1.01
0.89
0.94
0.84

-1%
-70%
6%
-164%
-84%
-7%
-27%
8%
13%
-38%
86%
1%
0%
13%
0%
-23%
-134%
-11%
-1%
17%
0%
-9%
27%
1%
-36%
12%
6%
-6%
-2%
8%
-37%
-70%
-29%
-97%
-40%
nm.
nm.
2%
6%
51%
-74%
nm.
nm.
7%
4%
-46%
-68%
2%
1%
1%
-13%
-6%
-19%

At the End of May, Nov
At the End of Jun, Dec
8 May 15, 6 May 16 and 8 May 17
At the End of Mar, Jun, Sep, Dec
At the End of Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
Every Month
1 Apr and 1 Oct
At the End of Mar, Jun, Sep, Dec
30 Jun and 30 Dec
At the End of Jun, Dec
Every 6 Months
At the End of Jan 14, Jul 14 and 5 Feb 15
At the End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb
At the End of Jun, Dec
Every 15 Mar and 15 Sept
Every 15 Mar and 15 Sept
At the End of May, Nov
22 Aug 2016
At the End of May, Nov
Every 15 Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
19 Mar 16
End of Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Jun, Dec
Every 30 Jun
Every 30 Jun
At the End of Mar, Jun, Sep, Dec
End of Month
At the End of Jun, Dec
At the End of Jun, Dec
End of Nov 14, Nov15 and 23 Feb 17
At the End of Mar, Jun, Sep, Dec
At the End of Jan, Apr, Jul, Oct
At the End of Jan, Apr, Jul, Oct
At the End of Mar, Jun, Sep, Dec
Every 15 Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
Every 17 Feb and 17 Aug
At the End of Jun, Dec
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As of : 11 Sep 14
Warrant al Exercise Exercise Exercise Ratio Warrant Theory All-in Breakeven Implied Parity In-Out Conversion Periods
Date Price Warrant Stock Price Price(B&S) Premium Gearing Ratio Money

NBC-W1 11 Jul 18 3.000 1.00000 1.000 1.67 3.38 1.28 38% 2.02 0.72 9% 1.45 0.72 -38% Every 15 Jun and Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.58 1.08 0.63 0% 1.86 0.96 0% 1.78 1.00 0% Every 15 Mar, Jun, Sep, Dec
NINE-W1 11 Jul 18 4.000 1.00000 1.000 1.39 3.70 1.11 46% 2.66 0.66 10% 1.76 0.69 -46% Every 15 Jun and Dec
NIPPON-W 30 May 16 1.000 1.00000 1.000 0.73 1.80 0.85 -4% 2.47 0.95 -2% 2.33 1.04 4% At the End of Feb, May, Aug, Nov
NMG-W3 19 Jun 18 1.000 1.00000 1.000 0.59 1.49 0.66 7% 2.53 0.84 2% 2.11 0.94 -7% Every 15 Jun and Dec
NNCL-w2 29 Dec 15 1.000 1.00000 1.000 0.99 2.02 0.95 -1% 2.04 0.91 -1% 1.85 1.02 1% At the End of May, Nov
NUSA-W1 31 May 16 1.000 1.00000 1.000 0.58 1.26 0.47 25% 2.17 0.81 14% 1.76 0.80 -25% At the End of Mar, Jun, Sep, Dec
NWR-W2 1 Dec 14 1.200 1.00000 1.000 1.11 2.30 1.11 0% 2.07 1.00 2% 2.07 1.00 0% 1 Dec 14
OCEAN-W1 1 Dec 15 0.350 1.00000 1.000 0.94 1.40 1.01 -8% 1.49 0.99 -6% 1.47 1.09 8% Every 1 Jun and Dec
PF-W3 18 Jul 15 1.000 1.00000 1.000 0.63 1.41 0.50 16% 2.24 0.86 19% 1.92 0.87 -16% At the End of Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.200 1.00000 1.000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. 20 Oct 15
PPM-W1 19 May 17 7.000 1.00000 1.000 2.72 8.60 3.01 13% 3.16 0.80 5% 2.52 0.88 -13% At the End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 2.22 3.50 2.34 -2% 1.58 0.99 -1% 1.56 1.02 2% At the End of Mar, Jun, Sep, Dec
PYLON-W1 25 Apr 15 1.760 1.00000 1.250 7.50 8.50 8.02 -9% 1.42 0.98 -14% 1.39 1.10 9% At the End of Jun, Dec
RCI-w1 22 Oct 15 3.000 1.00000 1.000 1.32 3.12 0.78 38% 2.36 0.71 34% 1.69 0.72 -38% 22 Oct 14 and 22 Oct 15
RML-W3 15 May 15 2.750 1.00000 1.000 0.35 2.26 0.21 37% 6.46 0.45 60% 2.93 0.73 -37% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.000 1.00000 1.000 4.38 8.20 4.16 2% 1.87 0.87 1% 1.63 0.98 -2% At the End of Mar, Jun, Sep, Dec
SINGHA-W 28 Nov 14 6.000 1.00000 1.000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of May, Nov
SIRI-W1 20 Jan 15 1.114 1.00000 1.167 0.98 2.04 1.05 -4% 2.43 0.97 -11% 2.36 1.04 4% At the End of Mar, Jun, Sep, Dec
SLC-w1 16 May 15 0.690 1.00000 0.578 0.05 0.22 0.00 253% 2.54 0.01 545% 0.02 0.28 -253% At the End of May, Nov
SLC-W2 28 Oct 15 0.420 1.00000 0.238 0.04 0.22 0.00 167% 1.31 0.20 139% 0.27 0.37 -167% At the End of Mar, Sep
SLC-W3 14 Sep 16 0.740 1.00000 1.360 0.10 0.22 0.01 270% 2.99 0.12 92% 0.35 0.27 -270% At the End of Mar, Sep
SLC-w4 31 Mar 19 1.000 1.00000 1.000 0.11 0.22 0.02 405% 2.00 0.25 43% 0.49 0.20 -405% At the End of Mar, Sep
SPORT-W3 21 Apr 15 1.679 1.00000 1.162 0.75 2.22 0.73 5% 3.44 0.83 8% 2.86 0.95 -5% At the End of Mar, Jun, Sep, Dec
STAR-W2 3 Jun 16 2.900 1.00000 1.000 1.09 2.00 0.35 100% 1.83 0.52 49% 0.96 0.50 -100% Every 3 Jun
SUPER-W1 31 Jul 15 9.550 1.00000 1.000 5.00 10.00 2.34 46% 2.00 0.71 53% 1.42 0.69 -46% 30 Jan 15, 31 Jul 15
TAPAC-W2 1 May 17 2.100 1.00000 1.000 1.12 2.96 1.06 9% 2.64 0.77 3% 2.04 0.92 -9% At the End of Jan, Apr, Jul, Oct
TCC-w1 30 Oct 14 0.719 1.00000 1.390 0.98 1.46 1.03 -2% 2.07 1.00 -17% 2.07 1.03 2% At the End of Mar, Jun, Sep, Dec
TCC-W2 3 May 18 0.821 1.00000 1.218 0.84 1.46 1.03 3% 2.12 0.90 1% 1.90 0.97 -3% At the End of Feb May, Aug, Nov
TCC-W3 1 Apr 22 0.875 1.00000 1.142 0.73 1.46 1.11 4% 2.28 0.90 0% 2.06 0.96 -4% At the End of Mar, Jun, Sep, Dec
TCC-w4 14 May 23 1.000 1.00000 1.000 0.66 1.46 0.91 14% 2.21 0.90 1% 2.00 0.88 -14% At the End of Mar, Jun, Sep, Dec
TCJI-W1 17 Mar 16 9.804 1.00000 1.020 5.65 14.10 5.85 9% 2.55 0.86 6% 2.18 0.92 -9% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 1.13 2.56 0.94 22% 2.27 0.83 11% 1.87 0.82 -22% At the End of Mar, Sep
TFD-W2 15 May 16 5.000 1.00000 1.000 2.48 6.20 1.90 21% 2.50 0.72 12% 1.79 0.83 -21% At the End of Mar, Jun, Sep, Dec
TH-W1 9 Sep 17 1.000 1.00000 1.068 2.06 2.28 1.60 28% 1.18 0.95 9% 1.12 0.78 -28% At the End of Sep
TICON-W6 3 Oct 14 7.539 1.00000 1.061 0.00 17.90 10.95 -58% nm. 1.00 -100% nm. 2.37 58% At the End of Mar, Jun, Sep, Dec
TIES-W2 14 May 15 1.000 1.00000 1.000 0.10 0.62 0.02 77% 6.20 0.24 135% 1.48 0.56 -77% At the End of Mar, Jun, Sep, Dec
TLUXE-W2 20 Feb 15 2.500 1.00000 1.000 0.51 2.98 0.59 1% 5.84 0.79 2% 4.61 0.99 -1% At the End of Mar, Sep
TMI-W1 4 Oct 15 0.250 1.00000 1.000 1.79 2.26 1.93 -10% 1.26 0.99 -9% 1.25 1.11 10% At the End of May, Nov
TPAC-W1 21 May 16 5.000 1.00000 1.000 2.20 6.05 1.71 19% 2.75 0.70 11% 1.92 0.84 -19% At the End of Mar, Sep
TRT-W2 5 Oct 15 5.500 1.00000 1.000 1.52 5.60 1.05 25% 3.68 0.60 24% 2.21 0.80 -25% At the End of May, Nov
TSF-W2 14 May 15 0.187 1.00000 1.605 0.58 0.58 0.63 -5% 1.61 1.00 -8% 1.60 1.06 5% At the End of Feb May, Aug, Nov
TSF-W3 14 May 15 0.250 1.00000 1.000 0.33 0.58 0.34 0% 1.76 1.00 0% 1.75 1.00 0% At the End of Feb May, Aug, Nov
TTA-W3 12 Sep 15 16.166 1.00000 1.052 8.40 24.50 10.10 -1% 3.07 0.89 -1% 2.73 1.01 1% At the End of Mar, Jun, Sep, Dec
TTA-W4 1 Mar 17 18.500 1.00000 1.000 7.25 24.50 10.46 5% 3.38 0.82 2% 2.76 0.95 -5% At the End of Mar, Jun, Sep, Dec
TVD-W1 14 Jul 16 3.500 1.00000 1.000 1.88 5.15 2.11 4% 2.74 0.81 2% 2.21 0.96 -4% At the End of Jun, Dec
TWZ-W2 12 Sep 14 0.389 1.00000 1.027 0.00 0.56 0.14 -31% nm. 1.00 -100% nm. 1.44 31% 12 Sep 14
TWZ-W3 22 Jun 17 0.300 1.00000 1.000 0.36 0.56 0.30 18% 1.56 0.87 6% 1.35 0.85 -18% At the End of Dec
UAC-W1 31 Jan 16 6.250 1.00000 1.200 4.52 9.90 4.90 1% 2.63 0.87 1% 2.30 0.99 -1% At the End of Mar, Jun, Sep, Dec
UKEM-W1 5 Nov 14 0.500 1.00000 1.000 1.09 1.70 1.19 -6% 1.56 1.00 -36% 1.56 1.07 6% At the End of Jun, Dec
uwcCc-wi 13 Nov 15 1.000 1.00000 1.000 2.04 3.26 2.23 -7% 1.60 1.00 -6% 1.60 1.07 7% At the End of Mar, Jun, Sep, Dec
VGI-wW1 1 Aug 18 14.000 1.00000 1.000 1.92 12.10 3.29 32% 6.30 0.61 7% 3.82 0.76 -32% At the End of Mar, Jun, Sep, Dec
VTE-W1 12 Feb 16 2.500 1.00000 1.000 0.89 2.62 0.70 29% 2.94 0.73 20% 2.14 0.77 -29% At the End of Jun, Dec
WAT-W1 14 Feb 15 0.400 1.00000 2.496 0.03 0.05 0.00 724% 4.16 0.00 13802% 0.00 0.12 -724% At the End of Jun, Dec
WAT-W2 28 Jun 16 0.400 1.00000 1.000 0.02 0.05 0.00 740% 2.50 0.01 227% 0.01 0.12 -740% At the End of Dec

A - Bhedse ASP
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WARRASEN i1

Derivatives Warrant

11 Sep 14

Theory Delta Breakeven

te . emium g 21393 aaASiean
AAVO1C1501A X 0.33 - . 5 -11% 30 Jan 15
AAVO1P1501A -40% 30 Jan 15
AAVO6C1506A 1. -11% 30 Jun 15
AAV11C1503A N % % g 1% 27 Mar 15
AAV11C1504A . . . . -22% 30 Apr 15
AAV18C1501A - 26% 5 Jan 15
AAV28C1503A . R R . . . . . K 5% 2 Mar 15
AAVA2C1501A J %6 5% 26 Jan 15
ADVAO1C1410A & X . . . -10% 31 Oct 14
ADVAO1P1410A -61% 31 Oct 14
ADVAO6C1601A . K X -129% 29 Jan 16

ADVAOSC1502A -10% 18 Feb 15
ADVA11C1502A 6 Mar 15 192.385 64.61427 1.000 0.74 214.00 -129% 27 Feb 15
ADVA11P1502A 6 Mar 15 213.761 42.75230 1.000 0.92 214.00 -18% 27 Feb 15
ADVA13P1411A 20 Nov 14 233.194 38.86514 1.000 0.93 214.00 -26% 14 Nov 14
ADVA13C1412A 23 Dec 14 218.620 55.40166 1.000 0.51 214.00 -15% 17 Dec 14
ADVA16C1412A 16 Dec 14 188.459 66.26905 1.000 0.66 214.00 -9% © Dec 14
ADVA18C1502A 5 Mar 15 194.329 67.99463 1.000 0.00 214.00 996 26 Feb 15
ADVA23C1411A 19 Nov 14 192.247 61.57635 1.000 0.57 214.00 -6% 13 Nov 14
ADVA23P1411A 19 Nov 14 212.135 37.87879 1.000 0.64 214.00 -10% 13 Nov 14
ADVA27C1503A 18 Mar 15 189.406 71.02733 1.000 0.71 214.00 -129% 12 Mar 15
ADVA28CG 23 Apr 15 231.422 74.05519 1.000 0.49 214.00 -25% 17 Apr 15
ADVA28C1410A 7 Oct 14 238.053 66.07172 1.000 0.07 214.00 -13% 1 0ct 14

ADVA28P1411A 7 Nov 14 252.627 53.44037 1.000 0.00 214.00 -18% 3 Nov 14
ADVA28C1501A 9 Jan 15 213.761 68.01501 1.000 0.44 214.00 -14% 5 Jan 15

ADVA28C1501B 8 Jan 15 184.612 32.06422 1.000 1.41 214.00 -7% 2 Jan 15

ADVA28P1501A 8 Jan 15 179.754 24.29108 1.000 0.57 214.00 10% 2 Jan 15

ADVA42C1411A 28 Nov 14 223.478 62.15040 1.000 0.29 214.00 -13% 24 Nov 14
ADVA42P1502A 6 Mar 15 230.000 50.00000 1.000 0.00 214.00 -7% 27 Feb 15
AMATO1C1412A 30 Dec 14 15.000 8.00000 1.000 o.4a8 16.60 -13% 24 Dec 14
AMATO1P1412A 30 Dec 14 19.000 5.00000 1.000 0.00 16.60 -14% 24 Dec 14
AOTO1C1410A 6 Nov 14 176.000 40.00000 1.000 1.70 239.00 -2% 31 Oct1a
AOTO1P1410A 6 Nov 14 228.000 35.00000 1.000 0.63 239.00 -5% 31 Oct 14
AOTO6C1411A 4 Dec 14 141.345 97.46589 1.000 1.02 239.00 -1 28 Nov 14
AOTOE6P1505A 5 Jun 15 215.000 50.00000 1.000 0.94 239.00 -10% 29 May 15
AOTO6C1603A 7 Apr 16 150.000 50.00000 1.000 2.44 239.00 -149% 31 Mar 16
AOT11C1501A 5 Feb 15 210.000 66.00000 1.000 0.89 239.00 -129% 30 Jan 15
AOT11P1501A 5 Feb 15 220.000 35.00000 1.000 0.00 239.00 8% 30 Jan 15
AOT13C1409A 26 Sep 14 204.000 29.00000 1.000 0.00 239.00 15% 22 Sep 14
AOT13C1501A 15 Jan 15 219.000 60.00000 1.000 0.96 239.00 -16% © Jan 15

AOT16C1L506A 12 Jun 15 165.000 40.00000 1.000 0.00 239.00 31% 8 Jun 15

AOT18C1502A 5 Mar 15 185.000 70.00000 1.000 0.00 239.00 23% 26 Feb 15
AOT23C1409A 24 Sep 14 138.000 33.00000 1.000 0.00 239.00 429% 18 Sep 14
AOT23P1501A 28 Jan 15 170.000 15.00000 1.000 0.64 239.00 25% 22 Jan 15
AOT28C1501A 8 Jan 15 185.000 36.00000 1.000 1.93 239.00 -6% 2 Jan 15

AOT28P1411A 7 Nov 14 190.000 28.00000 1.000 o.28 239.00 17% 3 Nov 14
AOT28C1503A © Mar 15 230.000 65.00000 1.000 0.00 239.00 4% 2 Mar 15
AOTA42C1410A 31 Oct 14 190.000 32.00000 1.000 0.00 239.00 219% 27 Oct 14
AOTA2P1502A 6 Mar 15 240.000 50.00000 1.000 0.72 239.00 -15% 27 Feb 15
APO1C1409A 3 Oct 14 4.509 3.82146 1.000 0.79 7.50 0% 29 sep 14
APO1C1502A 6 Mar 15 6.500 4.00000 1.000 0.53 7.50 -15% 27 Feb 15
AP11C1501A 5 Feb 15 6.500 3.70000 1.000 0.55 7.50 -149% 30 Jan 15
AP18C1502A 5 Mar 15 5.800 3.20000 1.000 0.00 7.50 23% 26 Feb 15
BANKOSC1504A 8 May 15 580.000 61.99628 1.000 1.66 621.38 -10% 30 Apr 15
BANPO1C1409A 3 Oct 14 24.632 17.73364 1.000 0.40 31.50 -19% 29 sep 14
BANPO1P1409A 3 Oct 14 32.515 13.79310 1.000 o.18 31.50 -119% 29 sep 14
BANPO1C1502A 6 Mar 15 28.000 20.00000 1.000 0.38 31.50 -13% 27 Feb 15
BANPO1P1502A 6 Mar 15 38.000 14.00000 1.000 0.72 31.50 -53% 27 Feb 15
BANPO6C1601A 4 Feb 16 19.208 24.00960 1.000 0.59 31.50 -6% 29 Jan 16
BANPO6P1502A 6 Mar 15 28.813 12.48595 1.000 0.33 31.50 -5% 27 Feb 15
BANPOSC1501A 14 Jan 15 22.662 17.24265 1.000 0.63 31.50 -6% 8 Jan 15

BANPOSP1501A 14 Jan 15 30.544 11.33088 1.000 0.40 31.50 -119% 8 Jan 15

BANP11C1503A 2 Apr 15 30.839 16.45441 1.000 0.39 31.50 -18% 27 Mar 15
BANP11P1503A 2 Apr 15 36.455 10.83823 1.000 0.00 31.50 -16% 27 Mar 15
BANP13C1501A 16 Jan 15 37.441 12.31679 1.000 0.25 31.50 -29% 12 Jan 15
BANP13C1502A 12 Feb 15 30.051 14.77760 1.000 0.43 31.50 -16% 6 Feb 15

BANP16C1506A 23 Jun 15 24.140 19.70443 1.000 0.60 31.50 -14% 17 Jun 15
BANP23C1411A 19 Nov 14 24.011 16.32653 1.000 0.51 31.50 -3 13 Nov 14
BANP27C1501A 14 Jan 15 28.574 14.77941 1.000 0.47 31.50 -13% 8 Jan 15

BANP28C1501A 9 Jan 15 27.588 17.73529 1.000 o.38 31.50 -9 5 Jan 15

BANPA42C1412A 26 Dec 14 29.559 15.76541 1.000 0.35 31.50 -119%6 22 Dec 14
BAY23C1410A 4 Nov 14 32.654 14.72971 1.000 1.30 51.75 0% 29 Oct 14
BBLO6C1601A 4 Feb 16 125.811 48.40271 1.000 1.96 208.00 -6% 29 Jan 16
BBLO6P1504A 8 May 15 193.556 48.40271 1.000 0.60 208.00 -7 30 Apr 15
BBLOS8C1506A 24 Jun 15 203.093 60.92791 1.000 0.77 208.00 -20% 18 Jun 15
BBL11C1502A 6 Mar 15 193.186 65.38604 1.000 0.64 208.00 -13% 27 Feb 15
BBL11P1502A 6 Mar 15 213.990 39.62790 1.000 1.05 208.00 -23% 27 Feb 15
BBL13P1411A 20 Nov 14 183.279 19.81375 1.000 0.50 208.00 7% 14 Nov 14
BBL13C1501A 22 Jan 15 203.093 29.72652 1.000 0.00 208.00 296 16 Jan 15
BBL16C1505A 15 May 15 163.465 40.61738 1.000 0.00 208.00 21% 11 May 15
BBL18C1503A 2 Apr 15 178.326 69.32804 1.000 0.79 208.00 -129% 27 Mar 15
BBL23C1501A 28 Jan 15 154.844 33.87534 1.000 0.00 208.00 26% 22 Jan 15
BBL23P1501A 28 Jan 15 154.844 15.48467 1.000 0.00 208.00 26% 22 Jan 15
BBL28C1501A 9 Jan 15 178.326 33.68373 1.000 0.00 208.00 14% 5 Jan 15

BBL28P1501A 9 Jan 15 198.140 27.73954 1.000 0.80 208.00 -6% 5 Jan 15

BBL42C1412A 26 Dec 14 188.233 63.37136 1.000 0.55 208.00 7% 22 Dec 14
BCHO8C1504A 8 May 15 7.460 3.28245 1.000 1.07 10.20 -8% 30 Apr 15
BCH18C1503A 2 Apr 15 9.000 3.20000 1.000 o.82 10.20 -149% 27 Mar 15
BCHA42C1410A 31 Oct 14 7.182 2.95142 1.000 1.05 10.20 -1% 27 Oct 14
BCPO1C1409A 3 Oct 14 27.029 19.65795 1.000 0.37 33.50 -2% 29 Sep 14
BCPO1P1409A 3 Oct 14 35.383 13.75894 1.000 0.24 33.50 -15% 29 Sep 14
BCPO1C1502A 6 Mar 15 28.000 20.00000 1.000 0.43 33.50 -9 27 Feb 15
BCPO1P1502A 6 Mar 15 38.000 15.00000 1.000 0.55 33.50 -38% 27 Feb 15
BCPO6C1502A 6 Mar 15 19.144 23.92917 1.000 0.63 33.50 -2% 27 Feb 15
BCP23C1505A 27 May 15 25.653 17.68972 1.000 0.59 33.50 -8% 21 mMay 15
BECO1C1409A 3 Oct14a a45.771 19.07305 1.000 o.16 as.25 -8% 29 sep 14
BECO1P1409A 3 Oct 14 57.215 12.39618 1.000 0.97 45.25 539 29 Sep 14
BECO1C1502A 6 Mar 15 42.000 20.00000 1.000 0.52 a5.25 -16% 27 Feb 15
BECO1P1502A 6 Mar 15 56.000 14.00000 1.000 1.11 45.25 58% 27 Feb 15
BECO6C1503A 7 Apr 15 38.143 23.83790 1.000 0.00 a5.25 16% 31 Mar 15
BECLO8SC1504A 8 May 15 32.822 16.16582 1.000 0.00 36.75 11% 30 Apr 15
BECLA42C1410A 31 Oct 14 32.448 14.31639 1.000 0.00 36.75 12% 27 Oct1a
BGHO1C1411A 4 Dec 14 14.000 8.00000 1.000 0.62 18.30 -4% 28 Nov 14
BGHO1P1411A 4 Dec 14 19.000 5.00000 1.000 0.57 18.30 -199% 28 Nov 14
BGHO6CB 8 May 15 9.852 4.92611 1.000 1.78 18.30 -2% 30 Apr 15
BGHO8C1502A 24 Feb 15 10.542 4.43333 1.000 1.86 18.30 -3 18 Feb 15
BGHO8C1506A 24 Jun 15 17.500 7.20000 1.000 0.65 18.30 -219% 18 Jun 15
BGH11C1411A 4 Dec 14 15.000 7.00000 1.000 0.56 18.30 -3% 28 Nov 14
BGH13C1410A 24 Oct 14 14.400 5.80000 1.000 0.74 18.30 -2% 17 Oct 14
BGH13C1502A 19 Feb 15 20.000 5.60000 1.000 o.a8 18.30 -24% 13 Feb 15
BGH16C1507A 15 Jul 15 16.000 8.00000 1.000 0.73 18.30 -19% © Jul 15

BGH23C1410A 4 Nov 14 11.674 2.95596 1.000 0.00 18.30 36% 29 Oct 14
BGH27C1501A 14 Jan 15 15.000 6.00000 1.000 0.77 18.30 7% 8 Jan 15

BGH28C1501A 9 Jan 15 15.500 7.50000 1.000 0.55 18.30 7% 5 Jan 15

BGH28C1503A © Mar 15 18.500 7.00000 1.000 0.47 18.30 -19% 2 Mar 15

BGHA42C1411A 28 Nov 14 15.000 7.00000 1.000 0.59 18.30 -5% 24 Nov 14
BGHA42P1502A 6 Mar 15 21.000 6.00000 1.000 0.67 18.30 -37% 27 Feb 15
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Exercise Theory
Warrant Date v Price(B&S)

BHO1C1411A

BHA42C1501A

BIGCO01C1501A

BJCO1C1410A

BJCO1P1410A

BJCO6C1410A

BJCO6C1507A

BJCO8C1506A

BJC13C1410A

BJC16C1506A

BJC28C1503A

BLAOG6CA

BLA23C1501A

BLANO1C1411A

BLAN11C1412A
BLAN13C1411A
BLAN13C1501A
BLAN18C1503A
BLAN23C1502A
BLAN28C1501A
BLANA2C1412A
BMCLO1C1412A
BMCLO1P1412A
BMCLO6C1507A
BMCLOSC1508A
BMCL11C1412A
BMCL13C1411A
BMCL13C1412A
BMCL13C1501A
BMCL18C1502A

BMCLA42C1412A
BTS01C1501A
BTSO01P1501A
BTSO06C1504A
BTS11C1503A
BTS13C1409A
BTS13C1503A
BTS16C1507A
BTS23C1409A
BTS28C1502A
BTS42C1412A
BTS42C1501A
CENTO1C1409A

CckKoic1412A
CKO1P1412A
CKO6C1504A
CKO6P1504A
CKO8C1502A
CKO8C1506A
CK11C1503A
CcK11C1503B
cKi13Cc1412A
CK13C1501A
CKi16C1411A
CK23C1502A
CK27C1503A

CPNO1P1409A
CPNO1C1502A
CPNO1P1502A
CPNO6C1601A
CPN11C1503A
CPN13C1502A
CPN18C1501A
CPN23C1409A
CPN28C1410A
CPN28C1502A
CPNA42C1410A
DELTO1C1409A
DELTO1P1409A
DELTO1C1502A
DELTO1P1502A
DELT23C1410A
DELT27C1502A
DTACO1C1409A
DTACO1P1409A
DTACO1C1502A
DTACO1P1502A
DTACO6C1410A
DTACO6P1410A
DTACO6C1507A
DTACO6P1507A

www.asiaplus.co.th

31 Jul 15
31 Jul 15

. ER

{39t m 1A n

nagnsavnusiaauari



IRPCO1P1410A
IRPCO6C1504A
IRPCO6P1504A
IRPC16C1506A
ITDO1C1412A
ITDO1P1412A
ITDO6P1501A
ITDO6C1506A
ITDO8C1504A
ITD11C1410A
ITD11C1412A
ITD13C1412A
ITD23C1502A
ITD27C1502A
ITD28C1501A
ITD4A2C1412A
IVLO1C1501A

KBAN27C1409A 24 Sep 14
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2.50000
39.92016
29.94012
49.09180
49.09180
31.90691
69.85537
59.88024
37.50938
34.36426
34.36426
15.70845
38.77265
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. ER

Theory

Price(B&S) o Money ate 2439t m 1 TASTIEan
KBANZ28CE 0.67 18
KBAN28C1411A
KBANZ8P1411A
KBAN28C1501A
KBANZ8P1501A
KBANA42C1412A
KBANAZP1502A
KKPO1C1501A
KKPO1P1501A
KKPOBC1506A
KKP23C1503A
KKP27C1502A
KTBO1C1410A
KTBO1P1410A
KTBO6C1601A
KTBOSC1501A
KTB11C1411A
KTB13C1502A
KTB16C1411A
KTB23P1502A
KTB23C1505A
KTB27C1502A
KTB28C1411A
KTB28P1411A
KTB28C1502A
KTBA42C1412A
LHO1C1412A

LPN27C1503A
MO1C1412A
MO6C1507A
MOBC1503A
Ma2C1412A
MAJOO6C1504A
MCOT42C1410A
MINTO1C1409A
MINTO1P1409A
MINTO1C1502A
MINTO6C1505A
MINT11C1501A
MINT23C1409A
MINT27C1501A
MINTA42C1411A
NOK42C1502A
PS01C1501A
PSO01P1501A
PS06C1507A

PTTO1C1501A
PTTO1P1501A
PTTO3CB
PTTO6C1601A
PTTO6P1502A
PTTO8C1503A
PTTOS8P1503A
PTT11C1502A
PTT11P1502A
PTT13C1409A
PTT13P1409A
PTT13C1501A
PTT13P1501A
PTT16C1505A
PTT23P1501A
PTT23C1603A
PTT28CD
PTT28C1501A
PTT42C1411A
PTTEO1C1410A
PTTEO1P1410A
PTTEO6C1502A
PTTEOS8C1501A
PTTE11C1502A
PTTE11P1502A
PTTE13C1412A
PTTE13P1412A
PTTE16C1411A
PTTE23C1410A
PTTE23P1410A
PTTE27C1409A
PTTE28C1501A
PTTE28P1501A
PTTEA4A2C1411A
PTTGO1C1411A
PTTGO1P1411A
PTTGO6C1502A
PTTG11C1411A
PTTG13C1501A
PTTG13P1502A
PTTG16C1506A
PTTG18C1503A
PTTG23C1501A
PTTG23P1501A
PTTG27C1501A
PTTG28C1501A
PTTGA42C1412A
QHO1C1411A
QHO1P1411A
QHO8C1504A
QH11C1501A
QH23C1502A
QH28C1501A
QH28C1503A
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. ER

As of 11 Sep 14

Theory

warran Price(B&S) 2129 mAsicea
ROBI27C1501A 0.40
S5001C1409A . E J 1.66

S5001P1409A -196 29 Sep 14
S5001C1411A J . 5 J . 4% - o6 -a% 28 Nov 14
S5001P1411A R . - R X . . 11% 28 Nov 14
-3 24 Dec 14

119 24 Dec 14

-1 26 Dec 14

-1% 29 Sep 14

-9% 29 Sep 14

0% 29 Sep 14

S5013C14098 %6 23 nm. 5% 29 Sep 14
S5013P1409A 3 . R . R X R -8% 29 Sep 14
S5013C1412A . . 5 4 7% 29 Dec 14
S5013P1412A R Rk . . . 2% 29 Dec 14
S5028C1409A 0% 29 Sep 14
S5028C14098 X . . . 129 29 Sep 14
S5028P1409A S 3 1 26 -10% 29 Sep 14
S5028P14098 m m -15% 29 Sep 14
Ss028C1409C J 3 J A E d 0% 29 Sep 14
S5028C1409D - X - Rk X -19% 29 Sep 14
B -5% 29 Sep 14

5% 29 Dec 14

-6% 29 Dec 14

2% 29 Dec 14

Ss5028P1412B 20 2% 29 Dec 14
S5028C1506A X . . X E R . . . . . 8% 29 Jun 15
S5028P1506A 5 -7% 29 Jun 15
SAMAO1C1501A . X 29.50 -4% 30 Jan 15
SAMAO1P1501A N -3% 30 Jan 15
SAMAOG6C1505A . . R . . R . . . 1% 29 May 15
SAMAO7C1503A -190 20 Mar 15
SAMAOSC1411A X X -296 18 Nov 14
SAMA11C1504A J 3 J %6 27% 30 Apr 15
SAMA13C1501A R . : -8% 16 Jan 15
SAMA13C1503A J 3 J J N -199% 3 mar 15
SAMA23C1502A R . . . X . . 38% 19 Feb 15
SAMA27C1501A 37% 15 Jan 15
SAMAZ8C1502A m m 27% 2 Feb 15
SAMA28C1503A N -14% 2 Mar 15
SAMA42C1412A 3 . . . . X 30% 22 Dec 14
-36% 17 Dec 15

-296 31 Oct 14

2% 31 Oct14a

-19%% 27 Feb 15

-5% 31 Mar 15

14% 8 Jan 15

27% 30 Jan 15

-13% 30 Jan 15

-5 9 Oct14

-5% 14 Nov 14

20% 17 Jun 15

119 26 Feb 15

-99% 3 Nov 14

-8% 2 Jan 15

-17% 2 Feb 15

14% 24 Nov 14

-3 28 Nov 14

32% 28 Nov 14

o 0.01 1.01 1.01 -21% nm. 0.99 -65% nm. 1.27 21% 3 Dec 14

64% 0.01 1.68 1.68 2% 2.64 1.00 4% 2.64 0.98 -2% 27 Feb 15

0% o.01 0.12 o.28 -4% nm. o0.63 -6% nm. 1.04 4% 27 Mar 15

69% 0.01 0.00 o.18 18% 6.21 o.a8 50% 3.00 o.85 -18% 6 Feb 15

o 0.01 1.40 1.40 21% nm. 1.00 81% nm. 1.27 21 3 Nov 14

58% 0.01 0.00 0.06 9% 17.09 0.35 138% 6.03 0.92 -9% 16 Oct 14

58% 0.01 0.00 0.20 6% 11.46 -0.65 213% -7.39 0.90 129 16 Oct14

63% 0.01 o.16 0.25 119% 6.34 0.69 39% 4.35 0.90 -11% 5 Jan 15

100% 0.01 1.20 1.24 14% 3.88 0.96 59% 3.72 o0.87 -14% 26 Dec 14

5096 0.01 1.20 0.01 17% 18.50 -0.0a -19% -0.77 1.06 -6% 26 Dec 14

0% o0.01 1.86 1.88 -18% nm. 0.96 -22% nm. 1.22 18% 30 Jun 15

0% 0.01 1.20 1.31 -11% nm. 0.87 -14% nm. 1.13 11% 30 Jun 15

36% 0.01 o0.54 o.83 o 6.89 0.71 12% 4a.88 o.91 -9% 30 Jun 15

39% 0.01 1.86 0.02 23% 17.87 -0.0a -15% -0.76 1.14 -12% 30 Jun 15

0.01 1.20 0.09 119% nm. -0.13 -14% nm. 1.13 -11% 30 Jun 15

34% 0.01 0.54 0.24 15% 10.54 -0.29 5% -3.09 0.96 4% 30 Jun 15

1019% 0.37 0.11 0.21 9% a.29 o0.95 36% a.05 0.92 -9 24 Dec 14

0% 0.50 0.00 0.16 -13% nm -0.72 52% nm o.89 13% 24 Dec 14

0% 0.s0 0.35 0.34 -34% nm. 0.93 -40% nm. 1.51 34% 30 Jun 15

1% 0.40 0.00 0.03 13% nm. 0.32 36% nm. o.89 -13% 2 Feb 15

1049% 0.11 0.90 1.02 o 3.02 1.00 3.02 1.00 o 29 Sep 14

76% 0.16 0.63 0.00 18% 111.95 0.00 -97% -0.36 1.19 -16% 29 Sep 14

81% o.05 0.09 0.15 16% 4.19 0.71 39% 2.96 o.86 -16% 27 Feb 15

83% 0.06 0.00 0.45 8% 2.49 -0.85 22296 -2.13 0.58 72% 27 Feb 15

77% 0.09 0.97 1.06 3% 2.16 0.99 a 2.15 0.97 -3% 29 May 15

929% 0.13 0.42 0.61 14% 3.79 0.85 39% 3.21 o.88 -14% 30 Jan 15

83% o0.05 0.15 0.21 1296 4.aa o.81 a7% 3.60 0.90 -1296 24 Dec 14

0% 0.06 0.00 0.30 -17% nm. -0.78 76% nm. o.85 17% 24 Dec 14

70% o.06 o.11 0.26 189% 4.02 0.71 29% 2.87 o.85 -18% 30 Apr 15

77% 0.05 0.05 0.20 229 3.90 0.66 37% 2.60 o.82 -22% 30 Apr 15

72% 0.06 0.00 o.10 17% 7.65 o.as 80% 3.70 o.85 -17% 19 Dec 14

67% 0.09 0.40 0.50 7% 4.26 0.90 23% 3.81 0.94 -7% 6 Jan 15

72% 0.07 0.23 0.31 10% a.38 o.83 32% 3.64 o0.91 -10% 15 Jan 15

46% o.14 o.84 1.00 0% 4.40 0.99 3% 4.38 1.00 0% 27 Oct 14

79% 0.09 0.33 0.37 8% 3.06 0.95 14% 2.92 0.93 -8% 31 Mar 15

75% 0.17 0.00 0.04 32% 9.33 o.18 88% 1.71 0.76 -3296 19 Feb 15

o 0.13 0.13 o0.19 -7 nm. 0.70 -19% nm. 1.08 7 15 Jan 15

106% 0.11 0.64 0.80 9% 3.16 0.91 37% 2.86 0.91 -9% 24 Dec 14

106% 0.17 0.13 0.30 19% 6.20 -0.35 55% -2.16 o.s8 13% 24 Dec 14

96% o.10 0.37 0.63 18% 3.15 0.77 36% 2.42 o.85 -18% 27 Mar 15

0% 0.13 0.30 o.62 -9% nm. o.e8 -16% nm. 1.10 2% 27 Mar 15

0% 0.06 0.04 0.22 -3% nm 0.61 -5% nm 1.03 3% 27 Mar 15

0% 0.09 o.61 o.65 -26% nm. 0.90 -62% nm. 1.36 26% 5 Jan 15

94% 0.12 0.85 1.05 9% 2.72 0.92 20% 2.51 0.92 -9% 19 Feb 15

1019 0.13 o.84 1.04 8% 2.94 0.93 27% 2.74 0.93 -8% 5 Jan 15

o 0.06 0.00 0.17 5% nm. 0.52 119% nm. 0.95 -5% 2 Mar 15

73% o.11 0.39 0.51 9% 4.03 o.89 25% 3.58 0.92 -9% 30 Jan 15

67% 0.11 0.22 0.43 15% 4.25 0.75 25% 3.19 0.87 -15% 30 Apr 15

o o.11 0.32 o.38 -13% nm. o.83 -36% nm. 1.15 13% 6 Jan 15

6% 0.12 o.28 0.a4 119 4.63 o.81 26% 3.74 0.90 -119%6 19 Feb 15

o 0.11 0.32 o.4a1 -13% nm. o.80 -26 nm. 1.15 13% 5 Mar 15

69% 0.05 0.26 0.28 5% 5.27 0.94 28% 4.96 0.95 -5% 28 Nov 14

TCAPO1P1411A J J J J 71% o0.06 0.00 0.35 5% a.65 -0.90 347% -a.19 0.73 38% 28 Nov 14
TCAPO6CHE X 61% 0.04 0.37 0.38 5% 3.30 0.96 8% 3.17 0.95 -5% 30 Apr 15
TCAP23C1501A 67% 0.06 0.42 o.46 6% 4.16 0.95 18% 3.95 0.94 -6% 22 Jan 15
THAIOLC1409A 68% 0.11 0.20 0.23 196 7.40 0.96 31% 7.14 0.99 -19% 29 Sep 14
THAIO1P1409A 140% 0.17 0.00 0.23 3% 6.73 -0.81 11377% -5.45 0.79 26% 29 Sep 14
THAIO1C1502A 3 . . 89% 0.11 0.13 0.29 18% 3.78 0.74 44% 2.80 0.84 -18% 27 Feb 15
THAIO1P1502A 18.000 116% 0.15 0.00 0.44 149% 2.80 -0.62 166% -1.75 o.64 57% 27 Feb 15
THAIO6C1505A 10.000 78% 0.09 0.44 0.53 9% 2.43 0.94 13% 2.29 0.92 -9%% 29 May 15
THAIL3C1502A 19 Feb 15 17.000 85% o.14 0.00 0.13 31% 6.32 0.39 88% 2.50 0.77 -319% 13 Feb 15
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Company|Recommend Price Fair|Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 11/09/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY
GFPT BUY 19.00] 22.00 16%| 0.94 44.0| 23.82] 1,504 2,141 2,606 1.2 1.7 2.1 15.8 11.1 9.1 5.9 7.3 9.0 3.2 2.6 2.1 0.51 0.62 2.7 3.3
STA HOLD 14.00] 16.00 14%| 0.51 56.1 17.92] 1,812 1,515 1,893 1.4 1.2 1.5] 9.9 11.8 9.5 15.6 16.1 17.1 0.9 0.9 0.8 0.54 0.68 3.9 4.9
UVAN HOLD 10.80] 10.41] -4%| 0.35 41.7 10.15]| 958 978 997 1.0 1.0 1.1 10.6 10.4 10.2] 3.9 4.9 5.9 2.8 2.2 1.8 0.78 0.80 7.2 7.4
CPF BUY 31.25| 34.00 9%| 0.85 54.0| 241.97 7,065 9,919 12,975 1.0 1.3 1.8 32.6 23.2 17.7 14.6 15.8 16.7 2.1 2.0 1.9 0.67 0.88 2.2 2.8
ICHI (0] 24.20 0.00| -100% na. 27.2 31.46 884 1,070 1,297 0.9 0.8 1.0 27.4 29.4 24.2 2.0 4.6 53 12.3 53 4.6 0.33 0.40 1.4 1.7
KBS HOLD 11.00| 11.30 3%]| 0.81 41.6 6.60 502 663 685 0.9 1.1 1.1 12.1 10.0 9.6 6.2 6.5 7.1 1.8 1.7 1.5 0.44 0.46 4.0 4.2
KSL BUY 13.70] 17.20 26%| 0.59 20.6 23.35 1,661 2,277 2,764 1.0 1.3 1.6 14.1 10.3 8.5 7.1 7.9 9.0 1.9 1.7 1.5 0.53 0.65 3.9 4.7
M HOLD 58.75] .58.00 -1%)] 0.81 24.6 53.22 2,039 2,051 2,243 2.3 2.3 215 26.1 26.1 23.9 g5 3.6 3.7 17.0 16.3 . 15.7| 1.65 1.84 2.8 3.1
MINT HOLD 33.75| 32.00 -5%| 1.55 51.0 0.54 4,101 4,402 5,010 1.0 1.1 1.2 32.9 30.8 27.1 7.7 8.6 9.7 4.4 3.9 3.5 0.37 0.42 1.1 1.3
OISHI SELL 91.00| 80.00 -12%| 0.21 20.3 17.06 456 443 543 2.4 2.4 2.9 37.5 38.5 31.4 18.2 19.2 21.0 5.0 4.7 4.3 1.15 1.45 1.3 1.6
PM BUY 9.90| 12.50 26%]| 0.75 44.6 5.92 420 468 521 0.7 0.8 0.9 14.1 12.6 11.4 2.3 2.7 2.9 4.3 3.7 3.4 0.55 0.61 55 6.2
TVO HOLD 22.50| 24.52 9%| 0.48 52.9 18.19 959 1,416 1,479 1.2 1.8 1.8 19.0 12.8 12.3 8.3 9.1 9.5 2.7 2.5 2.4 1.40 1.46 6.2 6.5
TUF BUY 70.50] 76.00 8%| 0.37 58.2 80.91 2,853 5,208 6,158 2.5 4.5 5.4 28.4 15.5 13.1 34.5 38.0 40.7 2.0 1.9 1.7 2.27 2.68 3.2 3.8
SITHAI BUY 3.00 2.73 -9%| 0.73 52.2 8.13 487 529 562 1.8 0.2 0.2 1.7 15.4 14.5 16.0 17.3 18.2 0.2 0.2 0.2 0.11 0.12 3.7 3.9
TSR BUY 8.25 3.78 -54% na. 30.8 2.84 67 100 114 0.3 0.3 0.3 31.7 28.4 25.0 1.8 2.4 2.6 4.6 3.5 3.2 0.12 0.13 1.4 1.6
FINANCIALS
BAY SELL 51.75| 27.50 -47%]| 0.43 28.0| 314.34 11,867 15,321 16,375 2.0 25 2.7 26.5 20.5 19.2 20.0 21.5 23.1 2.6 2.4 2.2 1.14 1.21 2.2 23
BBL BUY 208.00| 220.00 6%]| 1.08 97.5| 397.04 35,906 40,211 43,882| 18.8 21.1 23.0 11.1 9.9 9.0] 155.0 168.3 182.8 1.3 1.2 1.1 7.50 8.00 3.6 3.8
KBANK BUY 228.00| 260.00 14%| 1.40 79.7| 545.66 41,325 49,132 57,408| 17.3 20.6 24.0 13.2 11.1 9.5 91.6 106.0 122.8 25 2.2 1.9 4.50 5.00 2.0 2.2
KKP SELL 43.00| 40.82 -5%| 1.58 76.8 36.14 4,418 2,927 3,874 5.3 3.5 4.7 8.1 12.2 9.2 42.2 43.9 46.1 1.0 1.0 0.9 1.76 = 4.1 =
KTB BUY 23.80| 26.70 12%| 1.11 44.9| 332.76 33,929 32,516 37,511 2.4 2.3 2.7 9.8 10.2 8.9 14.7 16.0 17.5 1.6 15 1.4 0.93 1.07 3.9 4.5
LHBANK SELL 1.80 1.39 -23%| 1.14 25.8 23.73 893 784 856 0.1 0.1 0.1 25.6 29.2 26.7 1.2 1.2 1.3 1.5 1.5 1.4 0.02 0.03 1.4 1.5
SCB BUY 184.50| 220.00 19%| 1.41 81.3] 627.15 50,233 54,032 60,463| 14.8 159 17.8 12.5 11.6 10.4 72.5 81.8 93.4 2.5 2.3 2.0 5.50 6.23 3.0 3.4
TCAP HOLD 37.00| 38.20 3%]| 0.75 77.3 47.28 9,231 6,115 6,606 7.7 51 55 4.8 7.3 6.8 37.1 40.4 44.0 1.0 0.9 0.8 1.52 1.64 4.1 4.4
TISCO BUY 46.00| 47.00 2%| 1.04 74.3 36.83 4,249 4,321 4,936 5.8 54 6.2 8.7 8.5 2S) 29.0 31.4 34.5 1.6 1.5 1.3] 2.70 3.08 5.9 6.7
TMB BUY 3.04 3.40 12%| 1.38 43.7| 132.78 5,737 8,471 10,332 0.1 0.2 0.2 23.1 15.6 12.8 1.4 1.6 1.7 2.1 2.0 1.8 0.06 0.07 1.9 2.3
AEONTS BUY 116.50| 121.00 4%| 0.71 29.9 29.13 2,501 2,591 2,903| 10.0 10.4 11.6 11.6 11.2 10.0 35.6 40.8 46.6 3.3 2.9 25 3.73 4.18 3.2 3.6
ASK BUY 20.10| 23.50 17%| 0.90 32.1 7.07 641 680 839 1.9 1.9 2.4 10.8 10.4 8.4 11.0 11.4 12.1 1.8 1.8 1.7 1.35 1.67 6.7 8.3
CGS SELL 1.37 1.11 -19%]| 1.11 62.7 3.55 345 121 121 0.1 0.0 0.0 10.3 29.3 29.4 1.3 1.2 1.3 1.1 1.1 1.1 0.04 0.04 2.7 2.7
CNS SELL 2.46 2.45 0%| 0.04 85.8 5.29 394 251 251 0.2 0.1 0.1 13.4 21.0 21.1 25 25 25 1.0 1.0 1.0 0.07 0.07 2.9 2.8
ESS HOLD 3.46 4.00 16%| 1.18 41.1 1.90 400 183 183 0.7 0.3 0.3 4.8 10.4 10.4 3.8 3.8 4.0 0.9 0.9 0.9 0.13 0.13 3.9 3.8
GBX SELL 0.93 0.88 -6%| 1.07 60.9 1.01 43 18 18 0.0 0.0 0.0 23.5 55.0 56.9 1.3 1.3 1.3 0.7 0.7 0.7 0.01 0.00 0.5 0.5
GL SELL 6.05 5.87 -3%| 0.34 31.5 6.48 240 321 404 0.2 0.3 0.3 25.8 22.9 20.7 2.2 3.3 4.2 2.7 1.9 1.4 0.17 0.19 2.8 3.1
IFS BUY 2.96 3.50 18%| 0.78 26.1 1.39 125 137 155 0.3 0.3 0.3 11.1 10.2 9.0 2.1 22 2.4 1.4 1.3 1.3 0.15 0.17 5.0 5.7
JIMT SELL 18.10 6.05 -67%]| 1.06 24.9 5.43 75 82 93 0.3 0.3 0.3 72.3 66.1 58.4 2.1 2.1 2.2 8.8 8.5 8.2 0.21 0.23 1.1 1.3
KCAR BUY 11.80| 13.62 15%| 0.61 26.6 2.95 273 227 263 1.1 0.9 1.1 10.8 13.0 11.2 6.5 6.9 7.3 1.8 1.7 1.6 0.52 0.61 4.4 5.1
KGI BUY 3.20 3.84 20%]| 0.76 65.0 6.37 783 638 638 0.4 0.3 0.3 8.1 10.0 10.0 2.6 2.5 2.6 1.2 1.3 1.3 0.29 0.29 9.2 9.2
MBKET BUY 22.90| 25.88 13%| 0.50 16.5 13.08 1,449 1,055 1,055 2.5 1.8 1.8 9.0 12.4 12.4 9.2 8.6 8.6 2.5 2.7 2.7 1.85 1.85 8.1 8.1
SAWAD BUY 21.20| 16.80 -21% na. 38.3 21.20 575 816 999 0.8 0.8 1.0 27.6 26.0 21.2 1.5 3.5 4.1 14.1 6.0 51 0.33 0.40 15 1.9
THANI BUY 3.84 4.49 17%| 0.49 17.8 7.73 754 815 832 0.5 0.4 0.4 8.2 9.5 9.3 2.0 1.8 1.9 1.9 2.2 2.0 0.24 0.25 6.3 6.5
TK SELL 10.20 6.10 -40%| 1.19 29.2 5.10 429 131 287 0.9 0.3 0.6 11.9 39.0 17.7 8.0 8.1 8.4 1.3 1.3 1.2 0.14 0.31 1.4 3.0
TNITY HOLD 7.05 8.86 26%]| 0.18 59.9 1.24 138 130 130 0.8 0.7 0.7 9.0 9.5 9.5 8.2 8.2 8.4 0.9 0.9 0.0 0.56 0.57 8.0 8.0
UOBKH BUY 3.92 5.50 40%)| 0.45 21.6 0.00 348 230 230 0.7 0.5 0.5 5.7 8.6 8.6 5.2 5.5 5.8 0.8 0.7 0.7 0.10 0.10 215 253
BKI BUY 355.00| 443.30 25%]| 0.08 67.8 37.80 1,748 1,818 1,959 23.0 17.1 18.4 15.4 20.8 19.3] 285.0 295.7 308.4 1.2 1.2 1.2] 12.00 12.00 3.4 3.4
BLA BUY 84.25| 73.00 -13%| 0.67 40.9| 102.17 4,381 3,043 4,384 3.6 1.8 2.6 23.3 47.1 32.7 18.4 14.5 16.2 4.6 5.8 5.2 0.72 1.03 0.9 1.2
THRE SELL 3.58 3.52 -2%| 1.20 54.9 12.57 (2,799) (1,123) 836|] -0.8 -0.3 0.2 NM NM 18.0 0.8 1.0 nm. 4.4 3.8 2.9 - 0.10 - 2.8
THREL HOLD 17.60] 17.25 -2% na. 48.5 10.56 383 426 493 0.6 0.7 0.8 27.6 24.8 21.4 1.8 2.2 nm. 9.7 8.1 6.8 0.35 0.41 2.0 2.3
INDUSTRIALS
AH HOLD 17.00| 16.00 -6%| 0.45 44.5 5.48 611 516 569 1.9 1.6 1.8 9.0 10.6 9.6 16.5 17.6 18.9 1.0 1.0 0.9 0.40 0.44 2.4 2.6
IHL SELL 6.90 5.38 -22%| 0.36 26.6 2.90 197 205 229 0.5 0.5 0.5 14.7 14.1 12.7 2.5 2.7 2.9 2.8 2.6 2.3 0.30 0.33 4.3 4.7
IRC HOLD 18.40| 16.70 -9%| -0.12 29.0 3.68 409 314 334 2.0 1.6 1.7 9.0 11.7 11.0 12.0 12.7 13.8 1.5 1.4 1.3 0.60 0.67 3.3 3.6
PCSGH SELL 9.85 8.70 -12%| 1.56 20.1 15.22 1,377 1,222 1,324 1.2 0.8 0.9 8.3 12.4 11.5 1.5 4.0 4.5 6.8 2.4 2.2 0.40 0.43 4.0 4.4
SAT HOLD 19.20| 18.50 -4%| 0.44 47.5 8.16 966 715 773 2.3 1.7 1.8 8.4 11.4 10.6 11.5 12.4 13.7 1.7 1.5 1.4 0.55 0.60 2.9 3.1
STANLY HOLD 228.00| 211.09 -7%]| 0.21 40.5 17.47 1,488 1,470 1,552| 19.4 19.2 20.3 11.7 11.9 11.3] 141.4 154.1 167.8 1.6 1.5 1.4 6.00 6.15 2.6 2.7
KKC HOLD 3.02 2.67 -12%]| 1.21 45.8 3.02 96 153 173 0.1 0.2 0.2 31.5 19.7 17.4 2.6 2.7 2.7 1.2 1.1 1.1 = = = =
SNC SELL 17.20| 14.20 -17%]| 0.17 31.1 4.95 423 341 401 1.5 1.2 1.4 11.7 14.5 12.3 7.1 7.3 8.1 2.4 2.4 2.1 0.60 0.70 3.5 4.1
VL BUY 27.75] 40.00 44%| 1.24 33.5| 133.60 1,326 4,638 6,868 0.3 1.0 1.3|] 100.8 28.8 21.5 12.8 13.5 15.7 2.2 2.1 1.8 0.34 0.45 1.2 1.6
PTTGC BUY 62.75] 84.00 34%| 0.79 42.0| 282.93 33,277 30,028 35,0000 7.4 6.7 7.8 8.5 9.4 8.1 54.4 60.5 64.7 1.2 1.0 1.0| 3.07 3.58 4.9 5.7
SUTHA BUY 9.25 4.80 -48% na. 30.1 2.78 101 133 150 0.1 0.4 0.5| 1375 20.8 18.6 1.3 2.2 2.5 7.2 4.2 3.7 0.18 0.20 1.9 2.2
TPC HOLD 30.00| 33.11 10%| 0.03 9.3 26.25 2,605 2,897 (0) 3.0 3.3 0.0 10.1 9.1 NM 19.5 21.5 0.0 1.5 1.4 0.0 1.99 - 6.6 -
VNT HOLD 11.50| 13.50 17%| 0.79 16.3 13.63 198 1,005 (0] 0.2 0.8 0.0 68.8 13.6 NM 14.2 13.0 0.0 0.8 0.9 0.0 0.51 - 4.4 -
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Company|Recommend Price Fair|lUpside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 11/09/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
(5,668) (2,921)

BSBM HOLD 1.52 1.29 -15%]| 1.13 29.1 1.72 103 61 108 0.1 0.1 0.1 16.8 28.3 16.0 1.7 1.7 1.7 0.9 0.9 0.9 0.05 0.07 3.5 4.8
MCS HOLD 6.35 5.26 -17%]| 0.81 81.6 0.10 399 259 432 0.8 0.5 0.9 8.0 12.2 7.4 4.9 53 6.0 1.3 1.2 1.1 0.16 0.32 25 5.1
SMIT HOLD 4.60 5.57 21%]| 0.07 43.4 2.44 264 295 331 0.5 0.6 0.6 9.2 8.3 7.4 3.6 3.9 4.3 1.3 1.2 1.1 0.22 0.25 4.8 5.5
SsSi SELL 0.36 0.18 -50%| 0.74 44.7 11.58 (7,053) (4,127) (1,326)] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.2 2.0 2.6 - - - -
T™MT BUY 11.00| 12.85 17%| 0.16 21.7 4.79 440 466 471 1.0 1.1 1.1 10.9 10.3 10.2 5.0 5.3 5.6 2.2 2.1 2.0 0.80 0.81 7.3 7.4
TSTH BUY 1.00 1.09 9%] 0.79 32.1 8.42 31 124 277 0.0 0.0 0.0] 273.5 68.0 30.4 1.1 1.1 1.1 0.9 0.9 0.9 - - - -
PROPERTY & CONSTRUCTION
DCC HOLD 58.00| 55.78 -4%| 0.36 36.3 23.66 1,298 1,364 1,525 3.2 3.3 3.7 18.2 17.3 15.5 6.8 6.9 7.3 8.6 8.4 7.9 3.34 3.74 5.8 6.4
DRT HOLD 6.35 6.21 -2%| 0.74 30.3 6.65 451 431 492 0.4 0.4 0.5 14.7 15.5 13.6 2.2 2.2 2.3 2.9 2.8 2.7 0.35 0.40 55 6.3
SCC BUY 456.00| 500.00 10%| 1.10 67.7| 547.20 36,719 33,783 40,454| 30.6 28.2 33.7 14.9 16.2 13.5 135.0 150.1 167.9 3.4 3.0 2.7| 13.00 16.00 2.9 3.5
SCCC HOLD 432.00| 450.00 4%]| 0.81 24.3 99.36 4,796 5,750 5,922 20.9 25.0 25.7 20.7 17.3 16.8 83.7 92.7 100.4 5.2 4.7 4.3] 16.00 18.00 3.7 4.2
TASCO BUY 59.75| 63.25 6%]| 0.98 36.1 9.16 831 694 768 5.4 4.5 5.0 11.0 13.2 12.0 34.4 38.1 42.1 1.7 1.6 1.4 1.00 1.25 1.7 2.1
TPIPL SELL 19.10| 14.35 -25%| 1.38 41.3 38.56 606 1,584 1,485 0.3 0.8 0.7 63.6 24.4 26.0 28.6 28.5 28.3 0.7 0.7 0.7 0.15 0.20 0.8 1.0
VNG HOLD 8.40 6.05 -28%| 1.03 30.0 10.97 (191) 527 626] -0.1 0.4 0.5 NM 20.8 17.5 4.6 5.0 5.3 1.8 1.7 1.6 0.16 0.19 1.9 2.3
BJCHI BUY 38.00| 39.50 4% na. 25.2 12.16 1,206 1,053 1,253 3.8 3.3 3.9 10.1 11.5 9.7 13.7 14.6 16.5 2.8 2.6 23 2.00 2.00 53 53
CK HOLD 28.25| 24.63 -13%]| 1.55 60.3 47.85 7,674 2,062 1,450 4.6 1.2 0.9 6.1 22.6 32.2 10.2 10.6 11.0 2.8 2.7 2.6 0.50 0.50 1.8 1.8
ITD SELL 5.90 4.89 -17%]| 2.09 66.4 28.68 907 989 1,086 0.2 0.2 0.2 31.6 29.0 26.4 2.4 2.6 2.7 2.5 23 2.2 0.15 - 2.5 -
NWR SELL 2.30 1.51 -34%]| 1.92 83.6 4.84 58 90 135 0.0 0.0 0.1 77.8 66.1 44.2 1.5 1.5 1.6 1.5 1.5 1.5 0.01 0.02 0.6 0.9
PREB BUY 10.20 9.34 -8%| 0.65 71.4 3.15 300 240 [o] 1.0 0.8 0.0 10.5 13.1 NM 3.7 4.2 0.0 2.8 2.4 0.0 0.27 - 2.7 =
SEAFCO BUY 6.50 7.04 8%| 1.53 62.3 1.89 138 153 151 0.5 0.5 0.5 12.6 12.3 12.5 2.9 3.2 3.5 23 2.0 18 0.20 0.20 3.1 3.1
SRICHA BUY 36.25| 43.40 20%| 0.44 41.4 11.14 918 1,035 1,044 3.0 3.3 3.3 12.1 10.9 10.9 7.9 8.5 9.2 4.6 4.2 3.9 2.75 2.75 7.6 7.6
STEC HOLD 25.75| 26.06 1%| 1.99 69.2 39.27 1,733 1,544 1,566 1.1 1.0 1.0 22.7 25.4 25.1 51 5.6 6.0 5.0 4.6 4.3 0.60 0.60 2.3 23
STPI BUY 21.90| 28.46 30%| 1.16 68.5 32.36 1,909 3,003 3,268 1.3 2.0 2.2 17.0 10.8 9.9 4.0 5.7 7.2 5.5 3.8 3.1 0.75 1.00 3.4 4.6
SYNTEC BUY 2.56 2.83 11%)| 1.66 75.7 4.10 81 340 340 0.1 0.2 0.2 50.8 12.1 12.1 1.6 1.8 1.9 1.6 1.5 1.3 0.06 0.06 2.3 2.3
TPOLY HOLD 3.34 2.06 -38%]| 0.69 52.7 1.68 (447) 69 104| -0.9 0.1 0.2 NM 24.6 16.1 1.5 1.7 1.9 2.2 2.0 1.8 - - - -
TTCL BUY 33.25| 37.46 13%| 1.00 48.5 18.62 655 604 1,066 1.2 1.1 1.9 28.4 30.8 17.5 9.8 10.2 11.6 3.4 3.3 2.9 0.80 1.00 2.4 3.0
UNIQ HOLD 10.30 9.31 -10%| 1.73 37.6 8.03 587 552 841 0.8 0.7 0.8 13.7 15.5 13.3 3.3 5.0 5.7 3.1 2.0 1.8 0.15 0.19 1.5 1.9
AMATA SELL 16.60| 13.85 -17%| 1.39 65.0 17.71 1,516 1,231 1,419 1.4 1.2 1.3 11.7 14.4 12.5 7.8 8.5 9.3 2.1 2.0 1.8 0.46 0.53 2.8 3.2
ANAN HOLD 4.12 2.90 -30%| 2.34 41.6 13.73 812 1,073 1,249 0.2 0.3 0.4 16.9 12.8 11.0 1.8 2.1 2.5 2.3 2.0 1.7 0.06 0.07 1.6 1.8
AP BUY 7.50 8.10 8%]| 2.01 67.5 21.45 2,013 2,248 2,547 0.7 0.7 0.8 10.6 10.0 9.3 4.9 5.0 5.6 1.5 1.5 1.3 0.26 0.28 3.5 3.8
CPN BUY 47.50| 60.00 26%| 1.30 40.5| 213.18 6,293 7,455 8,315 1.4 1.7 1.9 33.9 28.6 25.6 16.1 18.3 20.7 2.9 2.6 2.3 0.66 0.74 1.4 1.6
GLAND BUY 3.44 4.87 42%| 0.76 18.1 19.02 1,408 1,754 [0} 0.3 0.3 0.0 12.8 10.6 NM 1.5 1.8 0.0 2.3 1.9 0.0 0.13 - 3.8 -
HEMRAJ HOLD 4.36 3.68 -16%| 1.76 50.0 42.31 4,338 2,972 2,965 0.4 0.3 0.3 9.8 14.2 14.3 1.4 1.5 1.8 3.1 2.8 2.4 0.14 0.14 3.2 3.2
LH HOLD 10.40 9.65 -7%| 1.52 55.8|] 112.30 6,478 6,977 7,535 0.6 0.7 0.7 16.1 15.2 14.8 3.3 4.0 4.4 3.1 2.6 2.4 0.56 0.60 5.4 5.8
LPN SELL 20.80| 14.39 -31%| 1.33 82.9 30.69 2,329 2,123 3,441 1.6 1.4 2.3 13.2 14.5 8.9 6.5 7.2 8.6 3.2 2.9 2.4 0.72 1.17 3.5 5.6
MJD BUY 3.10 3.60 16%| 0.31 37.1 0.05 (163) 741 267| -0.2 0.9 0.3 NM 3.6 10.0 2.7 3.6 3.8 1.1 0.9 0.8 0.11 0.05 3.4 1.6
MK HOLD 4.12 3.39 -18%]| 0.65 69.7 0.07 429 364 402 0.5 0.4 0.5 8.3 9.7 8.8 6.1 6.2 6.5 0.7 0.7 0.6 0.21 0.23 5.1 5.7
PACE BUY 3.72 4.44 19%| 1.26 44.0 7.64 (795) (207) 1,412 -0.5 -0.1 0.7 NM NM 5.4 2.7 2.5 3.6 1.4 1.5 1.0 - 0.10 - 2.8
PFE BUY 1.41 1.71 21%| 1.11 66.1 8.15 83 1,542 696 0.0 0.2 0.1 97.3 6.9 15.3 1.5 1.7 1.8 0.9 0.8 0.8 0.06 0.04 4.3 2.6
PRIN HOLD 1.70 1.36 -20%| 0.87 58.4 2.07 192 244 264 0.2 0.2 0.2 10.8 8.8 8.1 3.1 32 3.4 0.5 0.5 0.5 0.04 0.04 2.3 25
PS HOLD 32.25| 35.11 9%| 1.41 30.4 71.81 5,802 6,497 7,506 2.6 2.9 3.4 12.3 11.0 9.6 11.2 13.3 15.7 2.9 2.4 2.1 0.88 1.01 2.7 3.1
QH HOLD 4.20 3.88 -8%| 1.58 62.9 38.57 3,287 3,105 3,708 0.4 0.3 0.4 11.7 12.4 10.4 1.9 2.1 2.3 2.2 2.0 1.8 0.15 0.18 3.6 4.3
RML BUY 2.26 2.62 16%| 1.44 67.5 8.08 746 1,559 1,638 0.2 0.4 0.5 10.8 5.2 4.9 0.6 1.0 1.4 3.5 2.2 1.7 0.13 0.14 5.8 6.1
ROJNA HOLD 8.20 7.45 -9%]| 1.09 29.1 11.83 481 795 731 0.3 0.5 0.5 24.2 15.4 17.5 4.7 4.8 4.7 1.7 1.7 L7 0.32 0.28 3.9 3.4
SC BUY 3.96 4.45 12%| 1.19 34.6 14.71 1,082 1,651 1,697 0.3 0.4 0.5 13.0 8.9 8.7 2.8 3.2 3.4 1.4 1.3 1.2 0.18 0.18 4.5 4.6
SENA BUY 3.34 3.34 0%]| 0.76 41.4 2.39 270 320 283 0.4 0.4 0.4 8.8 8.0 9.0 3.4 3.5 3.7 1.0 1.0 0.9 0.17 0.17 5.0 5.0
SF BUY 7.10 7.80 10%| 1.12 46.7 10.51 512 735 793 0.4 0.5 0.5 18.3 14.3 13.3 4.6 4.7 5.1 1.5 1.5 1.4 0.09 0.10 1.3 1.4
SIRI HOLD 2.04 2.28 12%| 1.84 85.0 19.68 1,930 3,687 3,164 0.2 0.3 0.2 9.7 6.5 9.3 1.8 1.8 2.0 1.1 1.1 1.0 0.11 0.11 5.4 5.4
SPALI BUY 24.30| 27.35 13%| 1.19 65.5 41.71 2,882 4,696 5,487 1.7 2.7 3.2 14.5 8.9 7.6 8.3 10.3 13.2 2.9 2.4 1.8 1.14 1.29 4.7 53
TICON SELL 17.90] 14.80 -17%] 0.95 67.3 19.20 1,414 1,229 1,376 1.6 1.1 1.2 11.5 16.2 14.5 9.5 10.0 10.4 1.9 1.8 1.7 0.72 0.80 4.0 4.5
RESOURCES
BANPU HOLD 31.50| 32.00 2%]| 1.61 83.7 81.33 3,151 3,802 5,078 1.2 1.5 2.0 25.8 21.4 16.0 27.1 32.8 36.4 1.2 1.0 0.9 1.20 1.40 3.8 4.4
BCP BUY 33.50| 36.00 7%]| 0.83 36.7 83.54 4,653 4,039 4,697 3.4 2.9 3.4 9.9 11.4 9.8 25.2 26.6 28.3 1.3 1.3 1.2 1.45 1.60 4.3 4.8
CKP BUY 16.90| 21.54 27%]| 1.80 19.2 18.59 219 570 574 0.2 0.5 0.5 84.9 32.6 32.4 10.5 10.8 11.2 1.6 1.6 1.5 0.21 0.21 1.2 1.2
DEMCO BUY 16.90| 18.00 7% na. 76.3 11.71 459 465 677 0.7 0.7 1.0 255 25.2 17.3 4.5 4.7 53 3.7 3.6 3.2 0.27 0.39 1.6 2.3
EASTW HOLD 11.10] 13.80 24%]| 0.33 33.0 18.47 1,316 1,433 1,486 0.8 0.9 0.9 14.0 12.9 12.4 4.7 5.2 5.6 2.3 2.1 2.0 0.46 0.58 4.1 5.2
EGCO BUY 165.00| 160.00 -3%| 0.65 40.8 86.87 6,914 7,313 7,522| 13.0 13.8 14.2 12.6 12.0 11.6 131.6 131.4 131.0 1.3 1.3 1.3 6.00 6.00 3.6 3.6
GLOW SELL 93.00| 82.00 -12%]| 1.19 30.9 136.05 7,214 8,864 8,269 4.9 6.1 5.7 18.9 15.3 16.5 28.1 31.0 33.7 3.3 3.0 2.8 3.15 2.94 3.4 3.2
GUNKUL BUY 21.30| 25.01 17%| 1.23 35.3 18.74 883 540 631 1.3 0.6 0.7 15.9 34.7 29.7 4.7 4.2 4.7 4.5 5.0 4.5 0.21 0.25 1.0 1.2
IRPC BUY 3.40 3.80 12%| 1.04 46.1 69.48 826 1,322 4,051 0.0 0.1 0.2 81.9 51.2 16.7 3.7 3.8 4.0 0.9 0.9 0.8 0.10 0.08 2.9 2.4
LANNA HOLD 13.80] .14.00 1%] ..0.96 33.2 7.24 572 550 675 1.1 1.0 1.3 12.7 13.2 10.7 9.6 9.7 9.7 1.4 1.4 1.4 1.00 1.25 7.2 9.1
PTG HOLD 4.40 4.03 -8%| 0.55 26.3 7.35 390 464 556 0.2 0.3 0.3 18.8 15.8 13.2 2.0 2.2 2.4 2.2 2.0 1.8 0.08 0.10 159 2.3
PTT BUY 356.00| 368.00 3%]| 1.16 48.9|11,016.84 94,652 104,119 113,995| 34.4 36.5 39.9 10.3 9.8 8.9 239.0 252.7 277.8 1.5 1.4 1.3| 13.75 14.75 3.9 4.1
PTTEP BUY 161.00| 195.00 21%| 0.80 34.7| 639.17 56,155 67,450 76,110 14.1 17.0 19.2 11.4 9.5 8.4 96.9 106.0 117.5 1.7 1.5 1.4 6.80 7.67 4.2 4.8
RATCH BUY 58.25| 60.00 3%| 0.47 37.8 84.46 6,187 6,328 6,927 4.3 4.4 4.8 13.7 13.3 12.2 38.3 40.9 43.4 1.5 1.4 1.3 2.30 2.30 3.9 3.9
SPCG BUY 26.00| 17.83 -31%| 1.44 41.9 24.02 1,294 1,568 (0] 2.3 2.8 0.0 11.2 9.3 NM 11.4 14.4 0.0 2.3 1.8 0.0 1.12 = 4.3 =
TAE (o) 4.82 2.90 -40% na. 35.5 4.82 118 250 296 0.1 0.2 0.3 32.8 19.3 16.3 1.4 1.6 1.7 3.5 3.0 2.8 0.15 0.18 3.1 3.7
TOP HOLD 52.00| 56.00 8%]| 0.66 50.0| 106.08 10,394 7,766 10,473 51 3.8 51 10.2 13.7 10.1 44.5 54.0 55.7 1.2 1.0 0.9 1.71 2.31 3.3 4.4
TTW BUY 12.20| 13.30 9%]| 0.86 34.5 48.68 2,574 2,847 3,046 0.6 0.7 0.8 18.9 17.1 16.0 2.8 2:9) 3.0 4.4 4.2 4.1 0.61 0.61 5.0 5.0
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Company|Recommend Price Fair|Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 11/09/14| Vvalue ()| Beta | Float Cap. (Bm) (B) (X) (B) (X) B) (%)

3 months B8) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
SERVICES
BEAUTY BUY 26.50| 26.00 -2%| 0.76 50.7 7.95 211 275 347 0.7 0.9 il 37.6 28.9 22.9 3.3 3.6 3.9 7.9 7.4 6.8 0.85 1.07 3.2 4.0
BIGC SELL 239.00| 193.00f -19%| 0.21 41.4| 197.18 6,976 6,932 7,832 8.5 8.4 9.5 28.3 28.4 25.2 44.9 50.7 57.7 53 4.7 4.1 2.53 2.86 1.1 1.2
BJC SELL 47.50| 44.00 -7%]| 0.89 26.3 75.63 2,426 2,494 2,940 5 1.6 1.5 31.1 30.3 31.5 11.1 11.9 18.8 4.3 4.0 2.5 0.86 0.83 1.8 1.7
CPALL BUY 45.50| 48.00 5%| 0.79 58.6 408.73 10,537 10,700 14,128 1.2 1.2 1.6 38.8 38.2 28.9 3.2 3.5 4.2 14.2 13.0 10.9 0.90 0.90 2.0 2.0
CsSs BUY 7.95 4.04 -49%]| 1.34 49.8 5.57 190 279 344 0.2 0.4 0.5 29.3 20.0 16.2 1.4 1.6 1.9 5.7 4.9 4.1 0.16 0.20 2.0 2.5
HMPRO SELL 10.30 8.30| -19%| 1.53 43.3| 112.88 3,068 3,509 4,217 0.3 0.3 0.4 32.2 32.2 26.8 1.3 1.5 1.8 7.8 7.1 5.7 0.03 0.08 0.3 0.8
LOXLEY HOLD 4.34 4.90 13%| 1.56 64.6 9.11 590 513 544 0.3 0.2 0.2 15.4 19.2 18.1 2.6 2.8 3.0 1.7 1.5 1.5 0.10 0.10 2.3 2.3
MAKRO HOLD 40.50| 34.00 -16%]| 0.73 2.1 194.40 4,299 5,312 6,759 0.9 1.1 1.4 45.2 36.6 28.8 2.3 2.6 3.0 17.6 15.6 13.6 0.99 1.26 2.4 3.1
ROBINS HOLD 55.00| 60.00 9%| 0.38 38.8 61.09 1,986 2,110 2,469 1.8 1.9 2.2 30.8 29.0 24.7 10.8 11.8 13.1 5.1 4.7 4.2 0.96 1.12 1.7 2.0
SINGER BUY 18.30| 25.00 37%]| 0.53 60.0 4.94 321 450 510 1.2 1.7 1.9 15.4 11.0 9.7 5.3 6.2 7.2 3.4 3.0 2.6 0.63 0.72 3.5 ESES)
BCH SELL 10.20 7.50 -26%| 1.14 97.5 19.47 585 692 809 0.2 0.3 0.3 43.5 36.7 31.4 1.8 2.0 2.1 5.6 5.2 4.9 0.15 0.18 1.5 1.8
BGH BUY 18.30| 19.00 4%| 1.31 45.6 283.48 6,261 7,163 8,056 0.4 0.5 0.5 45.3 39.6 35.2 2.8 3.0 3.4 6.6 6.0 5.4 0.23 0.25 1.3 1.4
BH HOLD 132.50| 132.00 0%| 0.54 39.2 96.73 2,521 2,823 3,281 3.5 3.9 4.5 38.3 34.2 29.4 13.2 14.8 16.9 10.1 9.0 7.8 2.00 2.20 1.5 1.7
CHG BUY 17.60 18.50 5%| 0.58 35.7 19.36 414 521 636 0.4 0.5 0.6 46.7 37.1 30.5 2.4 2.7 2.8 7.3 6.6 6.4 0.33 0.40 1.9 2.3
BEC BUY 45.25| 56.00 24%| 0.88 50.9 90.50 5,589 4,774 5,319 2.8 2.4 2.7 16.2 19.0 17.0 4.4 4.2 4.4 10.3 10.8 10.4 2.30 2.49 5.1 5.5
MAJOR BUY 22.20| 22.60 2%]| 0.46 45.5 19.72 1,052 1,073 1,099 1.2 1.2 1.2 18.7 18.4 17.9 6.9 7.0 7.2 3.2 3.2 3.1 1.09 1.11 4.9 5.0
MATCH BUY 3.00 3.10 3%| 1.15 55.5 1.59 78 90 108 0.2 0.2 0.2 18.1 17.7 14.8 2.7 2.6 2.7 1.1 1.2 1.1 0.10 0.12 3.4 4.0
MCOT SELL 24.70] .19.50 -21%)] 0.48 22.7 0.40 1,527 657 648 2.2 1.0 0.9 11.1 25.8 26.2 11.5 10.9 11.0 2.1 2.3 2.2 0.90 0.90 3.6 3.6
RS BUY 7.65 10.00 31%| 0.88 42.4 7.82 394 449 445 0.4 0.4 0.4 18.5 17.5 17.6 1.6 1.7 1.8 4.6 4.4 4.2 0.35 0.35 4.6 4.6
VGI HOLD 12.10| 12.90 7%]| 1.16 36.0 36.30 1,146 1,445 1,630 0.3 0.4 0.5 36.2 28.7 25.5 0.6 0.7 0.7 21.3 179 16.4 0.39 0.44 3.2 3.6
WORK SELL 31.00|] 26.00 -16%]| 0.75 26.6 8.25 257 73 189 1.0 0.3 0.7 31.0 112.6 43.6 5.7 6.4 6.7 5.4 4.8 4.6 0.21 0.53 0.7 1.7
CENTEL BUY 39.50| 40.00 1%| 1.51 43.1 53.33 1,322 1,346 1,609 1.0 1.0 1.2 40.3 39.6 33.1 7.7 8.3 9.1 52 4.8 4.3 0.35 0.42 0.9 1.1
ERW HOLD 4.96 5.00 1%| 1.39 44.1 12.29 937 (104) 200 0.4 0.0 0.1 13.1 NM 62.0 2.0 1.8 1.9 2.4 2.7 2.6 - 0.02 = ©.=
AAV HOLD 4.74 4.80 1%| 1.34 45.6 22.99 1,043 343 1,141 0.2 0.1 0.2 22.0 67.0 20.1 5.5 5.6 6.1 0.9 0.8 0.8 = = = =
AOT BUY 239.00| 265.00 11%| 1.39 30.0 341.43 16,347 12,828 15,502| 11.4 9.0 10.9 20.9 26.6 22.0 64.2 68.6 75.9 3.7 3.5 3.2 3.59 4.34 1.5 1.8
BECL BUY 36.75| 45.00 22%| 0.34 68.7 28.30 4,835 2,724 2,993 6.3 3.5 3.9 5.9 10.4 9.5 23.4 25.3 27.4 1.6 1.5 1.3 1.77 2.33 4.8 6.3
BMCL SELL 2.02 1.00 -50%| 1.17 36.5 41.41 (774) (667) (966) 0.0 0.0 0.0 NM NM NM 0.4 0.4 0.3 4.7 5.4 5.8 - - = -
BTS BUY 9.35 12.00 28%)] 0.71 58.2 111.40 12,645 2,363 2,408 1.1 0.2 0.2 8.8 47.1 46.3 5.0 4.6 4.2 alfe) 2.0 2.7 0.59 0.67 6.3 7.2
PSL HOLD 26.50| 25.50 -4%| 0.54 39.2 27.55 528 169 820 0.5 0.2 0.8 52.2 163.3 33.6 15.0 15.9 16.1 1.8 1.7 1.6 0.25 0.60 0.9 2.3
RCL BUY 12.20 12.00 -2%| 0.51 a47.7 10.11 (1,653) 671 1,062 -2.0 0.8 1.3 NM 15.1 9.5 11.2 12.0 12.9 1.1 1.0 0.0 0.40 0.64 3.3 5.3
THAI HOLD 14.80 13.70 -7%| 1.56 49.0 32.31| (12,048) (14,084) 1,206 -5.5 -6.5 0.6 NM NM 26.8 26.0 19.6 20.1 0.6 0.8 0.7 = = = =
TTA BUY 24.50] 25.30 3%| 1.23 73.0 31.68 (5.080) 916 1,567 -5.1 0.6 1.0 NM 39.4 23.9 18.1 17.3 18.1 1.4 1.4 1.4 0.31 0.51 1.3 2.1
TECHNOLOGY
CCET SELL 3.00 2.79 -7%]| 0.80 45.0 12.75 461 951 1,023 0.1 0.2 0.2 26.6 13.5 12.7 3.9 3.9 3.9 0.8 0.8 0.8 0.16 0.16 5.3 5.3
DELTA BUY 63.75| 70.40 10%| 0.79 36.9 79.52 5,416 6,206 7,224 4.3 5.0 5.8 14.7 12.8 11.0 20.3 22.5 25.0 3.1 2.8 2.6 2.80 3.30 4.4 52
HANA BUY 40.25]| 44.00 9%)|..0.37 35.9 32.40 2,337 3,512 2,653 2.9 4.4 9.3 13.9 9.2 12.2 20.6 23.2 24.8 2.0 1.7 1.6 1.75 1.75 4.3 4.3
KCE HOLD 41.00| 40.50 -1%]| 0.94 57.3 22.88 1,174 1,786 2,015 2.4 3.1 3.5 16.8 13.2 11.7 8.6 10.1 12.4 4.8 4.1 3.3 1.00 1.20 2.4 2.9
SMT SELL 6.75 6.50 -4%]| 0.41 65.9 2.82 144 116 144 0.3 0.3 0.3 19.6 24.4 19.6 4.6 4.7 4.8 1.5 1.4 1.4 0.15 0.20 2.2 3.0
SPPT SELL 2.60 2.26 -13%]| 0.34 30.1 0.60 16 53 58 0.1 0.2 0.2 36.7 12.6 11.6 2.3 2.3 0.0 1.1 1.1 0.0 0.10 0.10 3.8 3.8
SVI BUY 4.94 5.00 1%| 1.04 43.9 11.19 1,623 1,346 1,116 0.7 0.6 (OES) 6.9 8.3 10.0 1.9 2.3 2.5 2.6 2.2 2.0 0.22 0.26 4.4 5.8
ADVANC BUY 214.00| 250.00 17%| 1.33 36.2 636.24 36,274 36,373 42,324 12.2 12.2 14.2 17.5 17.5 15.0 15.4 16.4 17.5 13.9 13.0 12.2 2.23 14.24 5.7 6.7
DTAC BUY 104.50| 122.00 17%| 1.12 29.4 247.44 10,575 13,218 14,674 4.5 5.6 6.2 23.4 18.7 16.9 13.8 14.5 13.6 7.6 7.2 7.7 6.58 7.20 6.3 6.9
INTUCH BUY 70.50| 100.00 42%| 1.01 58.4 226.05 14,568 14,675 17,172 4.5 4.6 5.4 15.5 15.4 13.2 10.1 9.9 10.2 7.0 7.1 6.9 4.58 5.36 6.5 7.6
JAS SELL 6.85 6.70 -2%]..1.01 73.6 48.89 3,003 4,017 4,940 0.4 0.6 0.7 16.5 12.2 9.9 1.7 2.1 2.4 3.9 3.3 2.9 0.17 0.42 2.5 6.1
SAMART BUY 29.50| 31.50 7%| 1.78 55.5 29.69 1,468 1,707 2,101 1.5 1.7 2.1 20.1 17.4 14.1 8.3 7.4 9.0 3.6 4.0 SES 0.94 1.11 3.2 3.7
SAMTEL BUY 20.80| 23.50 13%| 1.72 28.1 12.85 857 764 932 1.4 1.2 1.5 15.0 16.8 13.8 52 5.6 6.4 0.0 0.0 0.0 0.64 0.79 3.1 3.8
SIM BUY 3.88 4.20 8%| 1.42 72.8 17.07 807 963 1,075 0.2 0.2 0.2 21.6 17.7 15.9 0.7 0.8 0.9 5.3 4.7 4.1 0.13 0.15 3.4 3.8
THCOM BUY 39.50| 50.00 27%| 0.87 58.9 43.29 1,128 1,886 2,117 1.0 a7 1.9 38.4 23.0 20.4 14.2 15.5 16.5 2.8 2.6 2.4 0.86 0.97 2.2 2.4
TRUE HOLD 12.50 10.80 -14% ]| 2.12 51.9 8.52 (9,063) 4,377 9,052 -0.6 0.2 0.4 NM 70.2 33.9 0.3 3.0 3.4 38.3 4.1 S = = = =
BKD SELL 5.60 2.27 -59%]| 1.53 29.6 3.92 95 114 149 0.1 0.2 0.2 41.2 34.5 26.3 0.9 1.1 1.2 5.9 5.3 4.7 = - = -
EA HOLD 18.50 9.02| -51%| 1.17 33.2 66.79 267 1,368 2,487 0.1 0.4 0.7| 258.0 50.5 27.8 il2 1.4 il fe) 15.8 13.0 9.8 0.11 0.20 0.6 Alyil
GCAP BUY 4.80 6.00 25% na. 38.5 0.96 43 62 71 0.2 0.3 0.4 22.4 15.5 13.6 1.4 1.5 1.6 3.5 3.2 3.0 0.19 0.21 3.9 4.4
LIT HOLD 3.98 3.00 -25% na. 40.4 0.80 32 50 57 0.3 0.2 0.3 14.4 16.0 14.0 1.6 1.8 1.9 2.4 2.2 2.1 0.15 0.17 3.8 4.3
NBC SELL 3.38 4.20 24%| 0.76 27.3 0.60 51 65 86 0.1 0.1 0.1 35.4 31.4 26.4 2.7 2.8 2.9 1.2 1.2 1.2 0.11 0.13 3.2 3.8
PDG SELL 555 4.03 -27% na. na. 0.98 59 68 80 ©-= ©.5 0.3 18.8 22.0 18.7 1.4 1.9 2.0 4.0 3.0 2.7 0.13 0.15 2.3 2.7
PYLON BUY 8.50 8.60 1%| 1.22 31.3 1.28 159 185 187 0.6 0.6 0.6 14.9 13.6 13.5 2.3 225] 2.8 3.8 3.3 3.0 0.37 0.38 4.4 4.5
XO BUY 5.85 3.15 -46% na. 2.7 2.05 9 82 97 0.0 0.2 0.3 184.6 24.9 21.1 0.6 1.0 1.2 10.2 5.8 5.1 0.12 0.14 2.0 2.4
Property |Recommend Price NAV| Upside Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund B) (B) (%) 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
CPNRF BUY 16.60 11.32 -32%| 2,691 2,665 3,009 1.6 1.2 1.4| 10.1 13.8 12.2 10.9 11.3 11.1 1.23 1.29 7.40 7.78
POPF BUY 12.60| 11.15 -11% 401 364 375 1.2 1.1 1.1] 10.7 11.8 11.5 11.3 11.2 11.0 1.05 1.07 8.33 8.49
SPF BUY 17.60 10.92 -38%| 1,359 1,266 1,330 1.4 1.3 1.4] 12.3 13.2 12.6 11.0 10.9 10.8 1.30 1.35 7.39 7.67
TEFUND BUY 11.00 11.01 0%]| 1,136 857 895 1.0 0.7 0.8] 11.1 148 14.1 11.0 11.0 11.3 0.76 0.78 6.91 7.09
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SKR 5:1n @B15.00

Conversion
CCP-W1 1.1334:1w @B1.00 (final)

GRAMMY 10:1n @B13.5

Conversion
BLAND-W3 1:1w @B1.70
BLAND-W4 1:1w @B2.00

BROOK 1.255:1w @B0.838
BSM-W1 1:1w @B0.50

CEN-W3 1:1w @B2.00

CCP-W2 1:1w @B1.00

CIG-W4 1:2w @B1.00

CSC-P 1:1

EPCO-W1 1.015:1w @B2.266
GENCO-W1 1:1w @B1.10

GL-W2 11.836:1w @B2.95708 (final)
LH-W3 1:1w @B3.50

LIVE-W2 1.047:1w @B0.10
NNCL-W2 1:1w @B1.00

PF-W3 1:1w @B1.00

PRINC-W1 1:1w @B1.20

SCB-P 1:1

SIRI-W1 1.167:1w @B1.114
TCJ-W1 1.02:1w @B9.804
TCMC-W1 1:lw @B2.00

TIES-W2 1:1w @B1.00

TLUXE-W2 1:1w @B2.50

UAC-W1 1.20:1w @B6.25

UWC-W1 11w @B1.00

VGI-W1 1:1w @B14.00

BOT : Aug-14 Trade

Monday Tuesday Wednesday Thursday Friday |
15 16 17 18 19
XD XB XD XD "SP" sign posted
ABPIF @B0.3278 FORTH 10 existing : IFSMART @IPO WHAPF @B0.187 DRT @BO0.15 AOT23C1409A
PTT @B6.00 BTS23C1409A
XR Conversion Conversion CPN23C1409A
XN IEC 3:1n @B0.025 BGH16C1409A 1:3.15259DW @B13.448 AAV11C1409A 1:1.28DW @B4.10 GLOB23C1409A
ABPIF @B0.3258 BTS16C1409A 1:3.04878DW @B9.051 BANC11C1409A 1:17.44846DW @B24.125 KBAN27C1409A
INTU16C1409A 1:16.9549DW @B67.827 BANP11P1409A 1:14.62162DW @B34.117 MINT23C1409A
Conversion TMB16C1409A 1:1.47458DW @B2.261 BBL11C1409A 1:30.28277DW @B175.835 PTTE27C1409A
EARTH-W3 1.023:1w @B1.466 TRUE16C1409A 1:3.35999DW @B6.985 BBL11P1409A 1:27.35218DW @B205.141 THCO23C1409A
EMC-W4 1.073:1w @B0.373 CEN11C1409A 1:15.79354DW @B31.833 VGI23C1409A
GLOB11C1409A 1:7.50DW @B13.20
"SP" sign posted INTU11C1409A 1:15.44939DW @B67.825
AAV11C1409A INTU11P1409A 1:11.68125DW @B80.072
BANC11C1409A SAMA11C1409A 1:6.87435DW @B16.203
BANP11P1409A STEC11C1409A 1:6.6DW @B16.50
BBL11C1409A TOP11C1409A 1:16.20DW @B51.00
BBL11P1409A TOP11P1409A 1:12.50DW @B60.00
CEN11C1409A ITD13C1409A 1:1.10DW @B4.20
GLOB11C1409A TTA13C1409A 1:4.70DW @B24.00
INTU11C1409A
INTU11P1409A
SAMA11C1409A
STEC11C1409A
TOP11C1409A
TOP11P1409A
ITD13C1409A
TTA13C1409A
New shares trading
KCE 2.1m shrs (w)
TRUE13C1501A 100m units
TSF 13.72m shrs (w)
MPC meeting
22 23 24 25 26
"SP" sign posted XR XD Conversion Conversion
BTS13C1409A N-PARK 1:1n @B0.035 +1w @free ENGY @B0.05 BTS13C1409A 1:2.92766DW @B8.051 AOT13C1409A 1:29DW @B204.00
JASS13P1409A JAS13P1409A 1:1.80DW @B7.80
PS13C1409A "SP" sign posted XE PS13C1409A 1:5.50DW @B23.50
PTT13C1409A AOT13C1409A EPCO-W1 1.015:1w @B2.266 (final, "SP") PTT13C1409A 1:60DW @B300.00
PTT13P1409A PTT13P1409A 1:43DW @B315.00
Conversion
AOT23C1409A 1:33DW @B138.00
BTS23C1409A 1:2.85837DW @B10.004
CCP-W2 1:1w @B1.00
CPN23C1409A 1:16.79261DW @B35.807
GLOB23C1409A 1:5.99305DW @B12.329
KBAN27C1409A 1:39.35135DW @B162.324
LH-W3 1:1w @B3.50
MINT23C1409A 1:6.90274DW @B19.624
PTTE27C1409A 1:34.36364DW @B147.273
THCO23C1409A 1:16.8152DW @B33.135
VGI23C1409A 1:3.46608DW @B8.021
29 30
XR XR

October 2014

CIG-W4 1:2w @B1.00 ("SP", final)

Monday Tuesday Wednesday Thursday Friday
1 2 3
XD XD XE
SENA @B0.00793 TVD @B0.021276 CIG-W4 1:2w @B1.00 ("SP", final)
SENA 14 existing :1STD @free TVD 1 existing : 0.38297847569STD @free
Conversion
TICON-W6 1.06113:1w @B7.539 (final)
MOC : Sep-14 CPI
6 7 8 9 10
XR XD XwW XD
SIRI 3:1n @B1.30 +1SIRI-W2 @free BLA @B0.05 MACO 4 existing : IMACI-W1 @free VNG @B0.02222222
BLA 5 existing : 2STD @free VNG 5 existing : 1STD @free
XE
UKEM-W1 1:1w @B0.50 ("SP", final)
13 14 15 16 17
XW
MINT 20 existing : IMINT-W5 @free
20 21 22 23 24
XD XD XD
AP @B0.02 HMPRO @B0.013889 VIH @B0.0074
AP 10 existing : 1STD @free HMPRO 8 existing : 1STD @free PUBLIC HOLIDAY VIH 15 existing : 1STD @free
(Chulalongkorn Day)
Conversion
EPCO-W1 1.015:1w @B2.266 (final)
27 28 29 30 31
Conversion

BOT : Sep-14 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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