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ASP Global Strategy
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NN (5/0bal Strategy

Key Takeaway : panfulnunasius:o:du

- manAuansSgoNNAAUINNISA Fitch Rating USuandununoutin@etioved Long-Term Bond 9ns:A1U AAA g AA+ Nulilul 2011 an0udndUAU S&P IAY
Downgrade ansgisunu vruznaunsweidaululnsunoanavogidlve:=d1Ary

- Bloomberg AMARUIWoaKSTIRoU N.A. agjr‘i 3.3% YoY WannNauuvengaIwuvuasaisniusau 12 iiou nINooNU1gINdAA dloniannaine:=usugnus:o:
au 1tiovnmatndulula Price in n1svunaniUodn 25bps

- nuztih Buy on Dip Tunduruiwaus:neunseanuid MNIRUIWeeaNUIAINGIAIA IKINRUWoeNUIIN31AA uztnasnulu Structure Note IWoUouru
AOUIFBIVIavINBovIDaNnaInUSugIu

CHINA

- ¢l HSI Index IASUNSIMUUINNSAELNBN Politburo TAAIUTUNSeanUlsuNelunNsns:FuIASYgNe Inglaw zNAFIMMSUNSWE

- fwl PMI mMAMSWaNduAdegmINgIs:Au 50 donndaununiamswannatgus:inAolan vou:ANMAUSMSISUNAULVENURAD d08LioUAaNIAIIUAIOa
IASYYNAIUNG=a0MD

- ARMIURUIWOIU HINDONUIRNAU oza‘iaaé'mnomﬁ\]oad'l|ﬂsugﬁﬁumonhgimo:ﬁufdm iav:a‘ia|fJums|sl\ﬁﬁmn§grﬁoueanmmsmsmszcjunsugﬁo|vT/U|ﬁu

Investment Strategy

- Build portfolios by invest in FCN US and China

- Buy - Fixed income :MFC US Aggregate Bond Fund , TMF US EQUITY

Securities

wASIA PLUS




US Structured Noted Recommend :
Coupon 15.42%

Q) 02-680-1111,02-680-1000 () wwwasiapus.coth ) Q) € € AsiaPlus Group ASIAPLUS



s G/0bal Strategy Remark : [EshAnUnduneuntinflunisAuorus1An Strike , Knock in , Forward PE ratio IoUs:nouwensnunnisinaute

Netflix : Subscriber Inngnfima fandsielsonlourunlusaou

Investment Idea

" FauouAUBNAUSUROIWLTU 5.89 d1uldyd AindnAAn 2.07 dulnyd rikaulnsuna
J91uoulnyBNIKUA 238.4 d1ulny3 IAUTA 8% YoY

" ushismalugounsulnas e:IRumsiaulavassieldfisuAovunmsiaulntugou
Vol paid sharing (§IEunsiesnsisssauaunsnrilflngnsIoRUIWL) A
iUnsoidoSoqd

" wSounimsiaulnegusioitiovludouvasniinmnaiuuiluyruniuaseziauTmIuy
InsoIdeIRuuRulnsuna 1

" (iN3IAS1:H Baird Research USUIWUAIIUzUAIIA:SANUNAUNEIToIINAIRSMUUILU

aungniuuidluuruiazn1susiudsIuNISIESSHE 2:1aSUaS1Ian1U=NIINISIUVOY
USGNIKEVU

Structured Note Idea

=  Jo9Uu Forward pe ratio = 31.25x , Upside Consensus = 6.8%

®  Strike price @80% 9¢jS10 s1AneUNtinie:nn Breakout pattern VUL [ng:i
Forward p/e ratio @ strike price = 28.52x

|

Knock in @60% 9= Downside risk protect gufiy 40% 8uidu9nhnINd1sIAnEn

vouli Inee:T Forward p/e ratio @ Knock in price = 21.42x

ASIAPLUS

Securities

>

N FLX Aug3  0:427.60 H:441.93 L427.19 C:431.00  Vol.6.26M

40030%

] f 4“.& ! | _:

’p Iﬁ ‘ MﬂTT 1 !TJTIDU ) st
] M]HU
Strike 80% , $344.8
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Knock in 60 *‘*i|$2[$9Tu.¢
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L T+
o i

Dec 023 Feb Mar Apr May Jun Ju Aug
Index NDX; S&P 500 P/E 50.18 EPS (ttm) 8.59 Insider Qwn 1.34% Shs Outstand 443.88M Perf Week 4.32%
Market Cap 185.348 Forward P/E 28.04 EPS next Y 15.37 Insider Trans -2.71% Shs Float 437.17M Perf Month -3.34%
Income 3.888 PEG 2.08 EPS next @ 3.50 Inst Own 80.30% Short Float / Ratio  2.07% / 1.23 Perf Quarter 34.98%
Sales 32.138 PIS 5.77 EPS this Y -14.40% Inst Trans 3.05% Short Interest 9.06M Perf Half Y 19.06%
Book/sh 51.44 P/B 8.38 EPS next Y 29.30% ROA 8.60% Target Price 463.39 Perf Year 94.65%
Cash/sh 19.95 PIC 21.61 EPS next 5Y 24.17% ROE 15.80% 52W Range 211.73 - 485.00 Perf YTD 46.16%
Dividend P/FCF 43.51 EPS past 5Y 44.90% ROI 12.80% 52W High -11.13% Beta 129
Dividend % - Quick Ratio 1.30 Sales past 57 22.00% Gross Margin 38.80% 52W Low 103.56% ATR 14.16
Employees 12800 Current Ratio 1.30 Sales Q/Q 2.70% Oper. Margin 17.50% RSI(14) 49.73 Wolatility 3.02% 2.88%:
Optionable Yes Debt/Eq 0.63 EPS Q/Q 2.90% Profit Margin 13.20% Rel Volume 0.85 Prev Close 429,70
Shertable Yes LT Debt/Eq 0.62 Eamnings Jul 19 AMC Payout 0.00% Avg Volume 7.36M Price 431.00
Recom 220 SMA20 -1.91% SMAS0 1.96% SMA200 25.62% Volume 6,259,309 Change 0.30%
Financials )4
Netflix, Inc.
Q Overview Statements Statistics oo o
EPS Annual  Quarterly Revenue Annual  Quarterly
4.4 10.08
3.3 7.58
2.2 5.08
1.1 2.58
FORECAST FORECAST
J— 0.0 0.08
Q22 Q422 Q123 Qz23 Q32 Q423 Q124 Q2724 @ Q422 Q'3 Q@72 @2 Q423 Q124 Q224
® Reported Estimate Reported = Estimate
Currency: USD Q422 Q112 Q212 Q3123 Q42 Currency: USD Q422 Q123 Q223 Q23 Q423
Reported 0.12 2.88 3.29 - - Reported 7.858 8.16B 8.198 - -
Esaietiz @55 L 2 =3 20D Estimate 7.868 8.188 8.298 8.538 8.848
Surprise 8.10% 0.76 15.26 - - Surprise 0.1 -0.19% -1.20% - -

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data



s G/0bal Strategy Remark : [EshAnUnduneuntinflunisAuorus1An Strike , Knock in , Forward PE ratio IoUs:nouwensnunnisinaute

Mercadolibre : mlslna funinasivavugy

Investment Idea

" flsanslnsuna 2 IRUIRNST 100% YoY rnunanigeavisiia=snuougiduunaivu
Inswads:nounsinsuna 2

" $glAsOUIWLVURY 31% YoY vruzAyaAnsidene (GMV) IWuvuiia 39% YoV nia:
F1UUNNSTINSSNSSUINIUTU 69% YoY Fruoutiiduuagin 109 U IWLUVU 30% YoY
MIARNIINIIAS1:KAIRIUNNSIENS

" SnsinlsoNNISANTUILLEN 16.3% IWUTUINENIRIAUVEIUAIEIR 9.6% IS
movulneiawn:luusiBaia:iingln na:rlsanssoruegn $5.22 IWLVUINEIIIRLNU
vodUrioun $2.43 1a=AndnAAn $4.31

Structured Note Idea

=  Jo9Uu Forward pe ratio = 55.26x , Upside Consensus 21.7%

" Strike price @80% otjgousnanvaInw Sideway vouUi Inge:i Forward p/e ratio

@ strike price = 44.21x
" Knock in @60% 9:iJ Downside risk protect gufiy 40% BaiduaansiAgiunou

Ususiovuunluld Tnee:i Forward p/e ratio @ Knock in price = 33.12x

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data

wASIA PLUS

Securities

MELI Aug3  0:122500 H:A326.61 121269 C:1323 Vol:1.59M +158.30_(13.59"/n] |

mPHE'ID'ﬁ*fﬂ*waﬁléllﬁﬁﬁ*VMTIh]Tﬂﬁ; |
I ! lHU’@'MT'ﬁﬂ'hUll UW“JDJ] ’ 1200
Strike 80% , $1,058 ol !

+
'
JTTJW Wﬁlﬂml Y ;uj
Knock in 6%, $794 WhFgge

200
([F RN INNERENEERNREERERREEREERERN RN NNNNERNNENRNNRNRRERNNRERNRESNRERRERERERNERENEENNRENH N NI

Dec 2023 Feb Mar Apr May Jun Ju Aug
Index NDX PIE 108.15 EPS (ttm) 12.23 Insider Own 7.67% Shs Outstand 50.24M Perf Week 13.10%
Market Cap 63.44B Forward P/E 54.06 EPS next ¥ 24.47 Insider Trans -0.01% Shs Float 46.36M Perf Month 6.07%
Income 618.00M PEG 2.19 EPS next Q 4.54 Inst Own 84.70% Short Float / Ratio  2.10% / 1.81 Perf Quarter 3.37%
Sales 11.338 P/ 5.60 EPS this ¥ 169.50% Inst Trans 1.85% Short Interest 0.97M Perf Half ¥ 8.96%
Book/sh 40.60 P/B 32.59 EPS next Y 38.73% ROA 4.80% Target Price 1553.44 Perf Year 57.97%
Cash/sh 96.39 pIC 13.73 EPS next 5Y 49.40% ROE 34.90% 52W Range 754.76 - 1365.64 Perf YTD 56.35%
Dividend - PIFCF 17.50 EPS past 5Y 100.60% ROI 10.40% 52W High -3.11% Beta 1.51
Dividend % - Quick Ratio 1.30 Salespast 5V 54.00% Gross Margin 49.70% 52W Low 75.30% ATR 51.67
Employees 40548 Current Ratio 1.30 Sales Q/Q 35.10% Oper. Margin 10.90% RSI (14) 62.83 Volatility 4.56% 3.63%
Optionable Yes Debt/Eq 237 £PS 0/Q 204.20% Profit Margin 5.50% Rel Volume 3.05 Prev Close 1164.81
Shortable Yes LT Debt/Eq 1.23 Eamnings Aug 02 AMC Payout 0.00% Avg Volume 537.66K Frice 1323.11
Recom 1.90 SMAZD 12.43% SMAS0 9.42% SMA200 18.85% Volume 1,594,650 Change 13.59%

Financials X

<  MercadolLibre, Inc.

Q Overview Statements Statistics w s Qg

EPS Annual  Quarterly

Revenue Annual  Quarterly
6.4 4.48
4.8 338
iz 228
1.8 1.18
FORECAST FORECAST
0.0 0.08
[k irri Q4172 Q1123 Q123 a2 04722 Q124 Q224 Q32 Q4 22 Q123 Q223 Q3723 423 Q124 Q224
= Reported Estimate Reported Estimate
Currency: USD Q422 Q23 Q223 Q323 Q423 Currency: USD Q422 Q123 Q223 Q323 Q423
Reported 3.25 3.97 5.16 - - Reported 3.008 3.048 3.428 - -
Estimate 2.42 2.79 434 5.53 5.76 Estimate 2.968 2.898 3.278 3.528 3.898
Surprise +34.33% +42.43% +18.93% - - Surprise +1.26% +5.23 +4.43% - -




messmmm—— (3/0bal Strateqy Remark : lEs1AUnsunountiniunisAIuorusIAn Strike , Knock in , Forward PE ratio oUs:nouw1sruinisanaul
9 O\ ASIAPLUS

AMD : Iﬁ.S-UHS\]”uIUQ']n Data Center AMD Aug3  0:10895 H11496 L10895 C:113.15  Voi90.81M +3.80 (3.48%) :

130.00

it ,
Investment Idea b (W A s
i i

Strike 80% , $90.52 i o

= padsznaunisinsund 2 Ainonn nusielana:nnls soufuaanisnisielnlnsung 3 Ul 't W, l*h"
= . . = \ . . _ E NS EE NS EEESEEEESEEEENEEEEEEEEEEEEEENEES anEn .-‘n.a* ...........‘.......I
SUANGINIINIAIUNU. 9nsnelsludouvey Data Center lia: Client AMASR:IRUINTU !' o TN ]
7 Tl &
s:AU Double-digit Knockin 60%, $67.891, 1 ol
- al -
— - . . — e v ] — e - X — o e EEEEE llllllli*‘!J“Ill‘lllllllllllllllllllllllllllllllllllllllllllll
= 3w Al Aolnu V:50UsUUDNUAUNUNHKAaIgUSHNMNDJIIIUNSUUINYU TunnssSuidonu Mg liilulf' e
ruosnoUIINUINVUTuNIsinWuiSsu$ Al TAlnAaTenUUSN1SoE1 ChatGPT - s o r oo
" ysunlASunsunuu9INNIsNgnannssy Data Center unAviRulnogItion Soufiy TR w0 msn om woiom 05w swowmd 1618 mivek Lo
- o — v Market Cap 179.21B Forward P/E 26.69 EPS next ¥ 4.2 Insider Trans -9.42% Shs Float 1.60B Perf Month -0.70%
SSNY PC NiISUy=aamnusgyavd Income 395.00M PEG 47.57 EPS next Q 0.57 Inst Own 70.70% Short Float / Ratio  1.84% / 0.41  Perf Quarter  38.63%
' Sales 23.078 P/s 7.77 £PS this ¥ -67.30% Inst Trans 3.31% Short Interest ~ 29.54M Perf Half Y 33.68%
Book/sh 33.95 P/B 3.33 EPS next Y 48.95% ROA 0.60% Target Price 133.65 Perf Year 13.96%
Cash/sh 375 p/C 30.18 EPSnextsY  9.87% ROE 0.70% 52W Range 54.57- 13283 Perf YTD 74.70%
Dividend - pIFCF 7114 EPSpastSY  21.80% ROI 2.40% 52W High -14.82% Beta 179
Dividend % - Quick Ratio 1.70 Sales past 5Y 35.10% Gross Margin 44.00% 52W Low 107.35% ATR 4.92
Employees 25000 Current Ratio 2.40 Sales Q/Q -0.10% Oper. Margin 0.80% RSI(14) 49.74 Volatility 5.00% 3.01%
Optionable Yes Debt/Eq 0.00 EPS Q/Q -115.50% Profit Margin 1.70% Rel Volume 1.24 Prev Close 109.35
Shortable Yes LT Debt/Eq 0.05 Eamings Aug 01 AMC Payout 0.00% Avg Volume 72.56M Price 113.15
Recom 210 SMA20 0.35% SMASO -2.28% SMA200 28.64% Volume 90,811,560 Change 3.48%
6 Financials e
Advanced Micro Devices Inc
Structured Note Idea
Q Overview Statements Statistics .ee L
Revenue Annual  Quarterly
= Jo9Uu Consensus AR Forward pe ratio = 32.96x , Upside Consensus 21.6% - el
= Strike price @80% 9€/$19¢] ANIDAYSIANOUNLUNND: Breakout Vuw Inei9:0 o
Forward p/e ratio @ strike price = 26.39x I I I I -
. —_ . . —o - G — “ ° - B Q422 Qi Q2 @5 Q423 Q124 Q4 o0 @22 Q422 Qi 23 @123 UEE] Q423 Qi 24 Q224
®  Knock in @60% 9:i0 Downside risk protect gy 40% Buidugnninasinmnignveosy Fend it
U Ine9:U Forward p/e ratio @ Knock in price = 19.79x @m o QT @B @B om0 w2 aw @B @B WD
Reported 0.69 0.60 058 = ~  Reported 5.608 5.358 5.368 - -
B Oy @35 0.5 0 L Estimate 5.51B 5.308 5.328 5.718 6.408
Surprise +2.88% +6.54% +1.02% - - Surprise 1585 0.51% 0.75% _ _

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data



CN Structured Noted Recommend :
Coupon 16.79 %
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s G/0bal Strategy Remark : [EshAnUnduneuntinflunisAuorus1An Strike , Knock in , Forward PE ratio IoUs:nouwensnunnisinaute

Anta Sports : llususifiwsuuludu

Investment Idea

" goAVILIIUSUSA Anta lla: Fila lulnsuna 2 isulnisesovulus:aiu High single digits 1
High teens IR8UAUTnsUNaIsNATUS:AU Mid single digits 1a: High single digits veu:i
nusuFBUIFEUln 70-75% YoY

NG Bloomberg Intelligence Uod31 Anta aglusiinuvARTUN1SAOAUNUSUA
F°0 99NV Columbia, The North Face vou VFC, Nike lla: Adidas IWelgadounulu
naARUINYU Nnndavengmdluiudnsuwaniruridansuaniia:nwananandy 1iovon
uSBnausnigUs:TosuUususnGny Descente, Salomon, Arc'teryx, Atomic lla:
Armada Wendlenalunsiaulnd

Structured Note Idea

= Jo9Uu Forward pe ratio = 21.92 x , Upside Consensus 33.6%

" Strike price @80% IJusAwRgnluviasseuaul Tnue:i Forward p/e ratio @
strike price = 16.85x

Knock in @60% 9= Downside risk protect gufiy 40% MN319ASIAINEATUSOU 3
Udn 20% Ine9:i Forward p/e ratio @ Knock in price = 12.64x

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data

N Securities
HKkD ~ = ANTA SPORTS PRODUCTS « 1D - HKEX 087.20 H89.80 L86.90 CB7.70 +0.85 (+0.98%)
oo :) 65 | 0.05 | 87.70 |
~12
130.0
L
120.0 | | ||
il ™ l
[ |--'|‘ . T 0
1100 I,J Y | |l h i
i ill |
100.00 I I ol thh
Fg 1 il Wi 1y
f X "
RN it " | i I
%Eﬁ?m‘ b T_'.dm..l - : I”l'i” I' N S S N '__||UI__ o Ill. S ..||-'j"
I r [T ) LU 1 sy il f g
0.00 I" t ! . h I 'll'l,' " il T
| Stike80% , HK$ 70.1 ! v
mﬂmm-iw-m-—-—-—m
.
Knock in 60% , HK$ 52.2
%lllll!llllllrllllll!llllllllllllrlllll!llllllllllllllllllrlllllllllllllrllllllllll
el v T&ading\fiew @) 0
z Sep Oct Nov Dec 2023 Feb Mar Apr May Jun Jul Aug
1D SD 1M 3M 6M YTD 1Y 5Y Al 53 16:30:45 (UTC+7)  ADJ
Financials X
- ANTA SPORTS PRODUCTS
Q Overview  Statements  Statistics  Dividends Revenue o
EPS Semi: | Rev: Semiannual
1l I I | I ........
s e 2 W2 20 2 ez 2w s e
Reported 0.67 1.54 1.68 1.77 1.53 1.69 - - Reported 16.078 24.718 27.428 32.54B 30.418 31.338

Estimate 0.64 1.54 1.56 1.22 1.34 1.54 1.78 1.98 Estimate 15.888 24.788 26.788 29.868 29.09% 30.848 31.888 35.048

w ASIAPLUS

Securities



s G/0bal Strategy Remark : [EshAnUnduneuntinflunisAuorus1An Strike , Knock in , Forward PE ratio IoUs:nouwensnunnisinaute C@éﬁlﬁlﬁ}ys
Securities

Meituan : msiNyiulu Ecommerce Agy IkLino=1AUIRIAGN

HKD ~ ® MEITUAN - 1D - HKEX 0144.0 H146.9 L142.0 C144.0 +3.8 (+2.71%)
| (0] o1 [144.1)
Investment Idea s |
"  S&P Global Rating na1dlusngviuiiv Meituan AnRde:IAUs:TosuonnisWudmon 1 4 /) | |“ I .|| |
- cv o G v . A I L gy i .-
guavAusniseauladniovnuludu Insueavdusene:lads:lostonnisWunoogn wo) | “'*"Il ”.d'"!,' | . ! y.
IgINSIINAINIsHauingd nsusinAoeawlau souny nassuds:nnuarmisuentnu el i ‘,||. | | l i "
< ' — i e - 140.0 "y - Ly I | B h
" QAINIOEWUSNAS In-store lIA:N1SVINNUNANaY new initiative 9:801SNYNS=AU T| I| 1 o, e |I| Wi g " O ) o
D e . ’ 1 (LR AT o i,
Ebitda na: ns:nanuaniiwuvulaiuan 2 Uinenin Inguosdn Adj Ebitda 9:0¢n Strike 80% , HK$ 115. 1 ¢ ! ‘
' . . 110.0 ()
Js:uneu 2 hidudnurgoulul 2023 11a: 2.2 ridudungoulul 2024 9NNdUKRUNNUOY e )
15 1.65 Hilu& - 1.89 HEUS o . ” Knock in 60% , HK$ 86.6
3 1.65 njuatuneou 11a: 1.89 KUJUAUKYIUNIWEIAU e Bt Aoietetebetetoiebete el s dehaieioteiblobeioie ettt uiotetsietefsietet-te sttt bttt -l o = = &
;"“\ A /\/’\\ 1F= -~ - - Vi ” 7 \"-‘.‘ A ,‘"’”\\, 80.00
= /‘ AN AN :"; ‘I"‘ r”i ‘.‘\‘ -"‘I‘ > \‘f .“\ / I"‘-‘ 77\ ‘.‘/’\-' “ p7ZAN F‘I‘I \I'L-/\ / I‘I"‘- .‘f W 40.00
a1y TrudlnEVlew/ S\ V. ‘\,/ - o _,ff Wt \‘/ e "‘\;,:'/ Pxoag o
z Sep Oct Mov Dec 2023 Feb Mar Apr May Jun Jul Aug A
1D 5D 1M 3M 6M YTD 1Y 5Y Al % 16:32:47 (UTC+7)  ADJ
i Financials X
MEITUAN
Structured Note Idea
Q Overview Statements Statistics Dividends Revenue g
EPS Annual  Quarterly Revenue Annual  Quarterly
= Jo9Uu Forward pe ratio = 45.52 x , Upside Consensus 33.6% I
. . o o - —_ . . - E
" Strike price @80% I0usnAsnngnluviassouaul Inue:U Forward p/e ratio @ O D D % : L
strike price: 25_49X seomnommommeommomE SnTomn o mmomm e sommommommommmE st
" Knock in @60% 9:1J Downside risk protect gufiy 40% mn3nansiAmmaniuseu 3 — e R R it T —————
-L.J5n 20% l.ﬂﬂo:[j Fomﬂd p/e ratio @ Knock in price = 19-12x :('\:‘1:: .—|‘]ﬂ -1.03 l—‘[l 56 : [I‘[ﬁ ‘“—‘ﬂ.ﬂﬁ =I.U,m (],flf ﬂ,?f :;tr::(: 60.64B 56.18B 57.352B 68.64B 65.57B 65.028 72.258 83.258

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data N7 ASIAPLUS

Securities



s G/0bal Strategy Remark : [EshAnUnduneuntinflunisAuorus1An Strike , Knock in , Forward PE ratio IoUs:nouwensnunnisinaute C@éﬁlﬁlﬁ}ys
Securities

JD.com : Valuation fign unauleifuriawesn

HKD ~ OJD.COM\NC-TD-HKEX D 0155.1 H157.2 L152.9 C155.0 +4.7 (+3.13%)
Investment Idea oo (543 o1 [150)
v2
\ R . . - 280.0
" TugouinAnianawUnuiuun AduiduinAniagedtunsulknytusvisiUailos USEN .
¥ T S , « e . by 1
anuisnasnisimulnlannainnudndinsi:nAnnisnild Tnuni Citi InudgonvIg 200 [} |'+ M "'_ || » ',.'
: i — . \ i ¢ Ly | i W
ugouinANTa 618 NuuVaIN JD IRUIRUS:UNU 6%-8% YoY nnangudnlnli lia: ma| Wil | |+I ||. L oy
o oy _ ity il i
ANINNT Citi AAIS319:15UlR 2%-5% YoY W II iy W | +
X o . . — % - P - . . = - 0.0 I ' T
= pudhadwnuoussnalkuvuun 899:10un1ssouNUS:nINIBUGIVOSUNING 7Fresh 111 ' '*'-, fi i '
: : i ! i i
AUUS Jbs) NolKUS ) = S0 =1 [155.0 [ 9618 . ! -t W7y " (= L
fiuusnsooulaudue) |woihusmsn'mm'1ua'1n'lslam||a voazﬂnuqnunmumulnu Strike 80% |, M& 124 : o ™ - ot
n1eluds:inA ITnen19usSBNNWUNISANILUSSAFNISYNIN “innovation Retail” $99:50U e anlith, o
gUiIdosunIfin 7Fresh azniwanwosy Pinpin Ridulugou group buying | Knockin 60% , HK$ 93.3
] U§Gn|Uﬂ|wUﬁ\]"wu’[uﬂ’]S[j’]Ugllj-n|'\7’]-[U0ﬂn:|0f_ju'[uma']ﬂhénn-S-WE‘j7U§Gn[ﬂf_jﬁ-]-\]|u’] snr.nIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
L Do , . Bk b TradingView @) @ @ @ E
Iiia:usBne:dyanliutioundn $14 wuanu :
Financials X
Structured Note Idea I0-COMING
Q Overview  Statements  Statistics  Dividends (QZUULPEN) Revenue o
=  JoqUu Forward pe ratio = 13.14x , Upside Consensus 46.9% . o
" Strike price @80% 10usAMRanTuVIasseuaut Inee:ii Forward p/e ratio @ I I I I | I I -
strike price = 1 0-51 X @ @2 un @a @ wn Q422 s s} @;n QU Q4 ;l.: Q' @an Q4 'z a2 @ az. . L7 ::_ ) -] @ i) & s 1] *
®  Knock in @60% 9:iJ Downside risk protect gufiv 40%ﬁﬁndﬂqm3ﬁmﬁ’1€[ﬂiusou 3U 21 @m  @m em wm am @@ @B G wewmwmwa s
5” 20% Iﬂﬂo:ﬁ Fomﬂd p/e ratio @ Knock in price ] 7-89x Estimate 1.09 |. 00 l.6? Zf? .03 0 .70 3.33 fiimlile ]).6.}15 287.51?5 Xﬂ&IIIB 268.088 336.948 274.008 EQT‘H-B m \Dil

Source : ASP Research , Trading View , Finviz , Calculate from Bloomberg data N7 ASIAPLUS
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Fitch Ratings USuam Long-term Rating vouanSgd 91n AAA 1Uu AA+

Total Return in the Year Before and After US Government Credit Rating Downgrade * Fitch Ratings Iﬁrﬁmsdshan Long—term Rating Vou
35 S&P 500 5 Bloomberg Commodity Index _ - B
i 3 ansgd 910 AAA 1Uu AA+ vru:i Credit Rating vouUs:ine
g 2 g 10 anSgAU Bond S:u:aUSIAVIKLIOUIRUADSAU AAA
® 2 g
é 2 £ * Ntidryn AN Fitch Rating fvoadei$edaniu:n1unsnas
E ": E AnANOY mnn'\s:hﬁva\]mns“,gr‘ilﬁu[vm"/'u BIn1ansy
¥ Eo ausnindrymlnnosnisvergiwnaiunt
£ £
5 ° § * nindounauldlul 2011 an10UIASUAU S&P IAY
35 o 3 Downgrade ansg 9anUJryrnasidovluus:iINAsoutiuntn
* 252 -210 <168 126 54 42 0 a2 ) 126 168 210 2%2 -lov.’ﬁ 210 168 126 &4 42 0 a2 2 126 168 210 2%2 g‘]vqndo\]ﬁnnm Hamburger CrISIS TUU 2008
Trading Days (0 = Date of Downgrade) Trading Days (0 » Date of Downgrade)
e ICE BofA US Gov't & Agency Bond Index ! Us Dollar * duwalhnsi S&P500 USumoamadlugounsnisiriouiniy
’ ansganuIsnvergIwaundlfadn1S9 na:asd S&P500
& ! Ususovusionasaniu

* [BulRgoNUWandUINUVaIEUNSWEDU IBU ANNUADaans
ansy s1A1 Commodity SOUNVSIAMWUSUNSNUSUADVURD
(Yield av)

Total Retuen (%) From One Year Belore Downgrade
o

Total Return (%) From One Year Betore Downgrade

-252 -210 -168 126 88 A2 0 a2 a4 126 168 20 252 252 -210 -168 -126 #8 42 0 a2 ) 126 168 210 2352
Trading Days [0 = Date of Downgrade) Trading Days (0 = Date of Downgrade)
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Bloomberg AMAN1SnURUIWOIWUVU ASJIsSNIUsoU 12 1IRou

mmMaw and Used Vaehiclas, Lodging, Rantal Cars, Veh. Insuranca, Public Transit
== All Other CPI Compenents
—Core

Total [SA)

Source : ASP Research , Bloomberg data as of 06 Aug 2023

(ADA) RulDg sBEjUDIIDG

* Bloomberg AMA RUIWoIFOU N.A. V819610 3.3% Ba1dunIs

Usumowuvunsaisniusau 12 iiiou donndauiuthenagnsiuoy
Snuenaluilonadsusowuvuitiovann sarAUiTuRUSUED
IWLVUUIE0INIFoURDUNd 10% soutiusnAtomaslanfwuvu
27N N1sgNIanVonnavavoonSyWswWIuN:Ian

v v
ol —

AvdinolaviduiWevavisiou n.A. la: d.A daoudrAtyiduagauin
1Uov9 N 1uveyan Us. FED ninazanvia:Uunluus:noun1swaismun
vuansmaniuglunSinnly

flFnantlon1ausudoavitionangvluld Price In n1svunonite
on 25bps SOV Valuation vovAuansgnoglus:Augy

O ASIAPLUS
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Valuation AdUVAIAD naniiuiWegundnnia Gloniaihuniswngu

EYG S&P500 ) Forward PE 10 YEAR AVG X
US10Y Bond Yield = S&P Earning Yield Earning Yield Gap 40.00 40.00
7 35.00 n 35.85 35.00
30.00 30.00
6 —
25.00 — 25.00
5 2000 R O 2071 T [ | 20.00
S 18.10 . [
4 15.00 . - el - 15.00
[ ] Q 1365 B §Oy13.01 &14-51 i 1214
10.00 - O 10.00
3 9.20
5.00 5.00
2
------------------------------------------------------------- 0.00 0.00
- NS
1 2SD & & & S S & & N
0.79 N O & & 4 <0 J
g9 RS 2 S <0 N
0 ™ X % R
N N N N N N N N N N N
< < < < < < < Q Q Q Q B 2sp 1SD 1SD W 2sp OCurrent -AVG
w ESN [6)] (o] ~ (o] © o - N w

* JoUudsl S&P500 o Forward P/E A 20.71x gundrAniadsdiounay 10 U doussti NASDAQ ovien 35.85 Inn gundn +1SD

*  AuUunINRUIWaDNUIZINIAA UlonanwanduinuWwusUnsansg:unsainvig Nk Bond Yield 10 UUSund dvwalhinouAuAtvasnisainulunainiu
Usgavidaingunuwusumnsony 10U

Source : ASP Research , Bloomberg data as of 06 Aug 2023 N7 ASIAPLUS
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nanlontanisvunonitelun19ngeanlnu nuzund:aurRun Outlook A

” MEETING PROBABILITY Sector EPS Sales
0 CQ223 CQ323 CQ423 CQ223 CQ323 CQ423
50 All Securities 81% 02% 7.0%|] 01% 03% 2.5%
40 Materials -28.4% -17.1%  -5.7%| -13.7% -7.2%  -1.4%
30 28% Industrials 9.0% 11.9% 7.5%| 54% 23% 2.5%
20 . Consumer Staples 9.8% 19% 44%| 3.7% 3.1% 3.5%
10 e Enerey _ _ _ _ _ _-515%_ -43.3% -29.4%|_-28.6%_ 22.3% -12.2%
0 ITechnology 43%  4.7% 11.0%| -1.6% 1.6%  6.4%
-10 IConsumer Discretiond 51.3% 23.9% 18.5%| 14.3% 6.2% 5.1%
-20 :Communications 17.6%| 30.7% 54.0%| 3.7% 54% 5.1%
T e nrryrors gy s | 6.a% _85% _ 0.2%(NNNN  1.2% _ 4.0%
£ £ é‘ ‘E' é‘ ‘E' £ £ é‘ ‘E' é‘ ‘E' ‘E' 2 ?_—> He.a.lt.h Care -30.6% -10.7% -0.1% 4.7% 4.7% 5.0%
'B 8 3 S; i) S; NN g (,},—o g E,—o c'?’_o % c:l\z) Utilities 6.0% 14.7% 46.6%| -2.8% -1.0% -5.4%
RN NI N Real Estate 8.8% -1.0% 7.7%| 57% 50%  6.7%

* udnNIUIWo2aNUIguN31AIAN 3.3% YoY na:lonalunisvunaeniUywugunas=Au 28% UlonnagunnalniuansyazgoMo91NAIIUNIoaISaINISTU
nONIUURMD

* ognlsimumniiuWoonuiindinuninnascd na:lontalunisvunonitelulailasundavedtvu:=d1Ary natndnusllivgonaweaaidntios na=ususovu
o Inourunagnsiu:unngeua:aulurunduninusltivwads:noauniseanunlulnsunanald Annnau Technology, Consumer Discretionary,
Communication Services lla: Financials

Source : ASP Research , Bloomberg data as of 06 Aug 2023
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MANNAIA IUIVIGNI0:=RNUWA ASIISNUUMIIA N.W. 2021

Jan/23 Feb/22 Mar/23 Apr/23 May/23 Jun/23 Jul/23 S T I 6 Browse 00:02:59 [ 08/06/23 (=4 08/13/23[s
=5k = = G e 29 293 Y i . View O Agenda .\‘»I!Tif‘r-’.l.'v'.ﬁ'o‘
PMI Manu g — g o/ o/ 49 402 | . Period Surv(M) Actual  Prior Revised
0.3 2.1 0.4 2.2 2.6 0 0.1 ! i) = | all|LPL Yot Jul
il u
54.5 56.3 58.2 56.4 54.5 53.2 51.5
Pl Moy BN 52 54.9 55 57 54.9 53.7 52.9
2.5 1.4 3.2 -0.6 -0.4 -0.5 -1.4
2.1 1 0.7 0.1 0.20 0
e 2.2 1.9 1 0.4 0.4 0.2
-0.1 -0.9 -0.3 =0).5) -0.2 -0.2
-0.8 -1.4 -2.5 -3.6 -4.6 -5.4
EENACO 0.5 1.3 25 32 4.3 5
-0.3 -0.1 0 -0.4 0.5} -0.4
. 3.5 10.6 18.4 12.7 3.1
Retail sale YoY% 3.5 7.4 21 13.7 3.2
o 3.2 -2.6 =il -0.1
. . 2.4 3.9 5.6 3.5 4.4
Industrial Production e p e - -
-0.2 -0.1 =S =0} 1.7 2013 014 018 0% 007 08 219
. su1A1sSNaIu (PBOC) 9IWun9:1wuN1saduayusmuiiunudinsuninionsu navanus:3ununauyusnisaNagnainnssuadunisunswe
. AviinisWuwmnainodurisundwg:idunnyivdrAnylunisns:AunsiaulnnuiAsugng InuilodUn1rnaonnu:NSSUNISUSKISEYdAVaIWSSAnDUDoUaRIUTAIEY YU

919:6oUUSURDNINDFINISUNSWE KAIADUANDEWIVUIOA

. oglsfinu isonauNITMNNs:AUaNR:aduaUUnRaANagoNAe IARTIBAIIUS9:TUnsMsTHoenuSall

. veu:AABt PMI niAnswanveddu uadagius=Aumnga 50 Gaidulsurnndo donndedniu PMI mAnswanvesnanaus:inAnalan u ansy glsu eglsfinu PMInnA
NISUSNNS SIVENUMIDEIKLios=nNU 50

i MAINAIA NUIWDIUIRDU N.A. ogjﬁ -0.5% YoY Bue:dwaliiiunilonnau (Futlm) ASaisnuusuiisidiou n.w. 2021

Source : ASP Research ,Investing, Bloomberg data as of 06 Aug 2023 N; ASIAPLUS
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E ®<EARNINGS
WHISPERS

)

Most Anticipated Earnings Releases

for the week beginning

August 07, 2023

Monday Tuesday Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open Atfter Close Before Open
TSN PLTR UPsS RIVN RBLX DIS BABA IONQ ACDVF
. AT i
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Apple Revenue - Last 13 Quarters

O MacStories 1240

140

120

100

80

($ billions)

60

40

20

Q2 2020 Q3 2020 Q4 2020 Q12021 Q22021 Q32021 Q42021 Q1 2022 Q2 2022

Revenue By Product - Q2, 2023

Services
22%

Source : Bloomberg , Macstories

Q3 2022

Q4 2022

117.2

Q12023

Q22023

Apple (AAPL US)

waus:neun1sinsuna 3 senuwauwanu doulknagrinldangaanusieldisounazrils souiuselflugdou Services Argnzuan
Tl IrgnnAAUIINSIBTEnANDEW iPhone ADARZoUSBTHLINNGIASIINSBTESOU reenulFRNIINIIASIKAA
Tudousneldisoutiunnsoadidulnsunan 3 Ansonu souivANRTRsUNETYULL:WanaUINUIFINIRBIAURLAULA 1G9 Nd
Tfsuwans:nuvaINss:aofdalvatanannssuidusind AdwasrionoudiosnsivinsAwr, AouWoinas 1a:ifuidn oglsf
MWAINSI9:IRUNSISIAIVUVOUSIETATUZOU iPhone lla: Service BABUAUNISHARDVOUSIBTATUZIU Mac lla: iPad NUOYI19:anad
Tunan double digit

uSMssausudmsunanausniwungunus-aofoad Ingiawn:luduansy rlEusEninsiEsnvots:0ns:39 wEoununs
szaonsinulunateWun eglsfimunatnduiesdailunananantanguaunsnifulnegflngiown-TuduAn Apple Watch la:
AirPods B4fi091 iPhone unviduriolananvoswadwsindndnyludoud

A2WFINMSVaN iPhone Aanavaoutivunangusinaneve:=liniss:aemssoaudiiosansiunfodudsulil Ganndne:du
nsdwinsnagwidsdAryanluseu 3 U InsUnAusene:idadsludouidiounuansu suidudodliifonnngne:audnwals:neuns
Tnsuna 4 vouustn AudusnelRIAUTR9IN iPhone sulhu doulrnje:IUa:=Nauluwads:nounisinsuna 1 vosusenidudiry
gusmisivetiviuougidiuaunsninunuargagilnulunngginadnsulnsunad IBUReoAUsITA Services AIAIISIHUUIIN
AUNBNN31 1Wuulnyg la:guadiiunusltiviniansvsioitiodlngiowa:lunanm emerging 9NYOAVIY iphone RGIITIINSY Vru=A
sneldTuuruna: Apple Music 10U 2 HUaRRMYagugalku sounumsiduwisniuesiunisisurinenendnwmnuaa Major League T

ansuly TV+ AansAuYdunaurnsENSAAUAU BoaIJUAHUUTAAUSIETA services AUSUADTHA
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Amazon Net Sales By Business Segment (in millions)

- e —

P N

S s S S i o i

Source: Amazon Quarterly and Annual Reports

(a]

R2'23
Earnings
Breakdown

OPERATING MARGIN

REVENUE

$134.4 BILLION

+11% YoY

Q2 Qs Qs
2022 2023

o Q2

OPERATING INCOME +132% YoY
$7.68 BILLION

$7.688

RSLGNS LTS Lt LSS Lt

GEEKWIRE

AWS REVENUE +12% YoY

$22.1 BILLION

sz1ee o

Q2 o
2022 2023

EPS +425% YoY

$0.65

Source : Bloomberg , Geekwire , Sundaymorningmarket

Amazon (AMZN US)

*  UsSBniwewaus:nounshlaniau Inslawn:TudoussivnaNeE e-commerce NEVAWNSNIAUTAIFOEWITIINSY WEoUAU
n1sanagvodAlE91e Nla: cloud computing r‘iaé"wﬁ'ﬂsmnn'\smUumuTﬁﬁuu§GnU'1nr‘iam IRudryryroutiunasiiulnia
INSENWUNNVU FarinoenunlfAns tndIns=HANRAISAIA wounudnisTiualtiulusunAnRgsanta

e TudoudmsirinlsannissiduinuRvenesomuiuNgouIRBanuvesdniou na:fldzAns A duwalinilsanseonunatu
doutisunonmsisneanmsatiunuiususomuiugrantuaant 2012 Inglawr:AnE9enNIsnIsvIgiia:
nsnatARIwLTUIWeuIEntes duwalirinlsonnMsAIGUINUIWLTUNSINNED

*  USBNIBUTNSNAULNAINUBNASIKAIINAIUMIDAINEINUIASUIRINANEISUILIUWAY SOURIGUIRUIUDTLUNSUSINAR
g9AIUSUADTARVU TnewenusnunnouidugiinlulussAionanoeing online retail AINSIWUTUOUANUAITOSOISUAN
avdovovanAlunmsindunieludu soununsisunsiAuTRTudoUNSANITUIU grocery dMMSUIREIvovanTARuanAAILTY
AUNBN prime IFgATS:=0AS:39nsiEIelonisainudinndndinsunate:anavidoiounulingo

*  Tudoussna services and advertising TANU thirdparty ABNSTUSNISAIWURUUISUTSH Amazon SOUNINMSIKUSNNSASIEUAN
duaunsnagumilstinuusenisludndoufiuiniu sreldlusruiAulngy 22% na: s16TE9N seller services IAUIN 18% In
ganV189INEUANBAs:UuAnITuUs:unru 60% 9nsoaviBivruauUISUTsH duidudndouRiainan sosrnuumsiAuln

d11SUs19IA91N seller-service

w ASIAPLUS
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Advanced Micro Devices (AMD US)

AMD IS UNIQUELY POSITIONED IN Al *  rlslnsuna 2 eenuAndIAIA afeunsifusolussie PC uanvNdudiliyuuavnantadnsumsiaulngnsu

s9lAFUARIRBIAU Al a:89AdagiuIduNIRoMSNMEAUAINIEIATYoEIN Nvidia

*  gusmsnanofiunisiidousouveuriusinasiodudn Al voduSENAIWLTULINNGN 7 Infulnsunadnan 9INAINNS
ISunsUsUUsulAsIasIveIisia:usBnIiosasSuMSIAUTATU AT VeusR A9BW processor 98N Accelerator RILIUTU
nstEwmUNsawWIngNIAU Al 8WNsnAnaAAUELTR9INANANTEUINTU

Data Center HPC industry-Leading FirstxB6 wit Adapive SoC + A Altnference * 57914 Data center Insund 2 RduAgnAAINMSTZIDaNWUAIUINNIIRAA IIFUBIIN9:ISIAOVUTUGDIASIUKA

and Al Solutions Server Solutions Integrated Al accelerator for Embedded Optimized Solutions

Tnsiaw:-lulnsund 4 fandonee:nnss=aednsuanATuUWWURRA 169-THISIKULINNSTIMLNEBW MI300

DELIVERING A COMPREHENSIVE Al COMPUTE PORTFOLIO

accelerator IWORMOUAUDIADAUAINISANSU Al AIWUTU

Q2 2023 SEGMENT RESULTS

($ in millions) Q223 Q222 YIY Q123 Q/Q

*  vru:NgUdassANo199:1AVONNISIAUINBOY Al accelerator U190 Vod9NAvaINwansgnAuaseaninalulagludu
Bia Gt 1KIUSBNa199:1ENagnNsNAd1EAUNN Nvidia Aowansunidus:ansniwanadun IWelulhazidnNoulvnsauoon lias
Net Revenue $1,321 $1,486 Down 11% $1,295 Up 2%
Operating Income $147 $472 Down 69% $148 Down 1%
Client
Net Revenue $998 $2,152 Down 54% $739 Up 35%

guanursnadwlonanisiivinonsielgiudodls
*  Tnsuna 3 mMasielnsouvwannauuntuuaniuidy YoY navonnasnoludaulnsunainm na=snelsludou Data

Orerafing Income (Loss) $(69) s67¢ Down'1i0le #172) Up8o% Center lla: Client 9:1AUTRIUS=61U Double-Digit QoQ MNAIMEFDINISAVIUBW EPYC lia: Ryzen AIWLVU KEIIN
Gaming

Net Revenue $1,581 $1,655 Down 4% $1,757 Down 10% anfndoulnnyisudnmsAuauArdouIiulUnountindings saselugou Gaming lla: Embedded RguAJs:a0M0
Operating Income $225 $187 Up 20% $314 Down 28%
Embedded
Net Revenue $1,459 $1,257 Up 16% $1,562 Down 7%
Operating Income $757 $641 Up 18% $798 Down 5%

Source : ASP Research , Company Report N; ASIAPLUS
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Q2 | Starbucks Corporation

2023 | NASDAQ:SBUX | May02,2023

O AlphaStreet

Summary

Revenue

$8.7Bil

Segment Revenue - Percent Change

g -

-
L=\ =\
) (] i U
Sa? so
North America International
+17% +9%

Comparable Store Sales

75%

> Global
@ +11% s0%

North America +12% 2%

International +7% i
2021

Other Highlights

Operating Income
il
M
dD

Cash and cash equivalents

Revenue Mix

55%

4=\ 213% ‘
~

| ]

& 8

Channel Development

+4% Ry 732%

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

Active members in US

(+]
$1.32Bil +40% $3.1Bil 30.8Mil +15%

(All comparisons are on a year-over-year basis, unless otherwise stated)

Source : ASP Research , Company Report, AlphaStreet

Starbuck (SBUX US)

waus:=nounsinsund 3 vonuiwauwau fadads:ansniwarAryognnisinulnludousuAIRu (Comparable sales) 1AUIR
donndodinanURUN3IAS1HAIANISAILS IBUIREOAUSMSIAIIS9INNISANTUIUATLUUSOUSIENISWIAUANgRooNUAITIINSY
nJAA

aglsAinuiindinsn:KuadludouvednsiaulnvassonvIgSUANALTULN North America @onUAtioeNIMANA BUIFHIAU
sneldisountiunie:rignaguaniulnsunatistioondnftindinsr:Kmaidntissidunuantudousiuounisdove (transactions) A
IAUlntioun31AAIU North America fulUyaAn0duroTa9:USUAIWLTUINILUTHUqRIWUITAUN9:gossRIseTUTUUWEUR
mu agWIsimuusSEndgsauidirurenisiBiulavessiels na=nasifulnvedgonvisiuguAIAUAVIAY
snalsionnluduWusonduun Tnedrluduwans:nuanARUSETETUTUIRUIATY 60% YoY SouMNSIWUENATUTUBN 240
anlulnsunat FeduidunisIWuRLUINNSINTSSIUAUVaTERNlNSUAERWIULA

Tugdouvesdnsirilsa:fiounisusulsins:uounisiius=ansnwvuwsounusimMaudRgwusosrnuulisnsiilseenun

IKtioNI1ATA BIGUAVAING EPS 9:VENUR0 16%-17% Tulll

ASIAPLUS
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Luckin Coffee (LKNCY US)

Another strong quarter with record high profit profile . . - L .
® s10lAlnsuna 2 1BIKGNgaAVI8VaY Starbucks TUFUITUASTIISN IBUIRSONUTIUDUSIUATNIWUTVUIIBIKUN

Total net revenues Average monthly SSSG@ ° P X ' o =B TR v ° . ' g
oo sorse gruouS uAvaIanSURagABItDY AIIFIRDUTUNIAL 2022 MIUFIUIUSIUNSGT 10,000 avalugdulns
RMB6,201.4 million ” SorfouuIuouS UaMSORUTUUS: s Twdoulingndn 66% 9109
6, 0 (o) 43.1 million 20.8% w14 2 1daingunuItuousuaniIsUATuIUNUS:UNTU 6,000 No18U Inodoulrhnindn 66% NI1UoU
+88.0% YoY increase : v o Z Y = , I > - , v .
’ +107.9% YoY increase SauAnununtuiduludouveuussninushisiol uanuue:1JuludouvassiuAmwsulsd
Stor tavot cportig S Stors footprint workwide® *  $1uouN1SFOVNY (transaction) l0AFOIFOUIWLTUNSINMAdITOIRBUAUBOIRBoAUVIURIED WUy
profit® income
(self-operated stores) ,,.[ —_— — fJ P w — ' _ - _l.J_: + -[U ' v
29.1% 18.9% 10,836 stores nlsgnsnwannauuiduudn 900 NINAUKEIU KaveNEodIRuoNuvasUnIaovInnNuiungn 100 a1u
E .J /0
store-level profit margin' operating income margin +1 485 net e store open"ngs(s) QoQ
RMB1,307.5 million RMB1,172.8 million ’ Keou

*  amanrlESuAmEIRRanAliuINMsUniauedouanwsouRuNMsasIUs:aun1sninoEAINEUNY

‘ e 7 B " luckin coffee |2 . . .
Achieved 10,000 store milestone and became the largest coffee chain in China(" nuanA Ingussnidnisunidualusiugulugovinpunuisunuiuu wioununiseanaUavdinsunisse

Footprintin China MIWs1AIWEN 9.9 Keou MMIKIESUNTISMEUSURANINANATSUIN la:duwaliiusenibnisvenainUilny
I |l

= gz:mmn stores. On June 5, 2023, our L P 5 . I .
‘ 10,000™ store InanGsielUionuanandniazwudouniininisnann
1 0 ] 829 § opened in Xiamen.
Total stores”
O
+1,480 _

Net new store openings® i ngfsmq in Kunshan

Shanghai

Y .- Q Roastery in Pingnan

Footprint outside China —
—r -
. -
7 +5 ,
. ° Green bean No. 10,000 Store
Total stores Net new store openings® processing plant in Xiamen

In Baoshan L

Source : ASP Research , Company Report ASIAPLUS
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The Barbie Malibu
DreamHouse

Source : ASP Research , Company Report

Online travel agency (OTA)

Airbnb (ABNB US)

*  |WYYOR Gross booking 99NUAANIIANA WauAUTHIUSItIUs1TFTnsUNE 3 onuARNINUN3IASIKUBNIS vru:Awaus:nounis
Tnsuna 2 sYelARUIATRRNSIAATAIISIHUUIINYINYAAINISIJIDABVOY Night and experiences AGIAIUSUAIVUISNT0E WioU
AUFIUDUNISON Night and experiences REIWUVU IAIRUIRTUSNSINEI1AvIA:toNIAUINDIAS1KANATS

*  USBNAAINSUNE 3 Adj EBITDA 9:iqnguanlnili wounu Adj EBITDA margin AIWUVU9INURIED suifigonuansuniUiuoy

31 margin 9:UsUfdgWUNIURIE0IENG0s TudouvesdruouRinaululnsund 2 egius=unru 78 uRvin Guidus=AURLINAZA

Expedia (EXPE US)

* o gross booking INSA 2 venuIMINGAUINIIAS1HAANSATTS IJudedenaausIARUTEUSURADSoIadIs) Bandnusals nas
rnls9:s189ueaNUIENIIMARMU Idad9nyaANs9uRUNEAnduIToIUSBUIREUAUAINIED d:iounisISINAAUIINNTS
INITUREINEUINUINTUIMSUUSEN

*  goayaAMsaulazsielidnsulugouningunuringaavaniulnsunad idedunuulneiaw-Tussielsansu issneliludou
IRBaTUsSIUMIUSNISTuuUNa:Fo oonuINGIRAIA

*  {usmsuauinnediRparinastsunisiiinius=e=auluveaoiiiod INeIRBUAUNSHoIRBas:u:eluNURLSNITo Hudiwa
ns=NusdIWaNWasU Vrbo

e dwmSumamsni EPs MUUSENgTAITUULDIAIAL I9:=s1eaurilsinsuna 2 oonundndnAIAfinay

ASIAPLUS

Securities
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Q1 | Booking Holdings Inc.
2023 NASDAQ: BKNG | May4,2023

Summary
Revenue
$3.8Bil

+40%

Revenue by Source - Percent Change

3ty rges
1 ﬂ U 1Ry
4
Agency Merchant
+23% +67%
Balance Sheet
e ]
Cash and Cash
oo Total Assets
$14.1Bil $25.28Bil

Gross Bookings ($inbillions)

$345
$27.3

$237
$219 19

$11.9

121 2q21  sqz Q2 1022 2022

Other Highlights

Room Nights

2 o=
oy
k= 274Mil +38%
Operating Income
N

$450Mil >100%

O AlphaStreet

Revenue Mix

65%
Rgne
A
S 1 ‘
L
Advertising & Other

464%
+25%

[

'We saw a strong start to the year with first quarter room
nights and gross bookings reaching our highest quarterly
levels ever and both metrics surpassing our previous
expectations. Our focus remains on continuing to improve our
offering to both our supply partners and
travelers, and | am encouraged by the progress our teams
continue to make. 7°
- Glenn Fogel, CEO

94 2 Q

$32.1

$27.3 Agency Merchant
$19.5Bil $19.98il
+20% +81%
a2 s Q2
Rental Car Days Airline Tickets
19Mil +23% 8Mil +73%
Long-term Debt Adjusted EBITDA
D
$11.3Bil $586Mil +89%

Source : ASP Research , Company Report, AlphaStreet

Online travel agency (OTA)

Booking (BKNG US)

*  waUs:nounislnsuna 2 sanuNANIIN3IAS1:KAA a:flaunousiosmsiunisiiunuRguTansuianisiARgobuNa-RWN=USUADgIVURR

*  90M Gross booking (YAANNNSINIKURA) SOUNISIETA 12:99UOUNNSIDIAWN SNBUS 1A:A191AS0uTU USUADILTUIFANSIAAAIKUA IBUIRED(TU
3nsIrISIINNISANTUIURITLVUINEOUIREORUVaURNED Na:And1An duwali Adj EPS imUlmWUTUIRaUINGolUBY Yoy nazandn
UndIAS1:KAA

e usmsiwelulnsuna 2 GulsisudederuuinAoUsiodNSIAUNWABIAUITINSY duwalRNITIUOUNISYOUIA:YAAINISDIDONUNANGAA Nl

uaudmusltiutio:guiainsuraitiodluiiounsnAu wisunuinssuwsSeusulianugounsriouinuaNANS9:rAguantnuluTnsua 3

NIWSOU

* nuollivnsiaunivedgauluansy dmsunisnedifualusitals:inAgiAITUENUTUTT 1tesenldUsTostiARuRITIA M
AoWIGIUSsUTudoud vruzAinisiaunululs:inASUIRUNUSTIUNSIWUTUTUSRSAENAY

*  NAUANENISTUOENNN Delta Air Lines I1a: United Airline Gnsusuwuanmstirinlsdansunitvuaniuoltivniseonnis
IAUNWIRga0URNUs:INAREIAITIINS JoEIsaItion wEouAUAIASYIUBOY summer doRTIUOULIRBANS9:r9ugnanTnU

*  nuNdUIsuIISU Marriott International lla: Hilton Wordwide UovdluiAunoudasnsigudung Ingiawn-lunanaus:ind

ASIAPLUS

Securities
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Block (SQ US)

Brass Frofit *  sImAUNNNAAUIINASIUMYOavaVUNanuinganuiudltunisiEulnveunilsvusiu

$ illi S - J — = i =

1.87 Billion 27+ or TuidounsnnALRa:NouNIsIAUINTUSNSING:a0MdaY

*  ogNIsAnUUSENTNSIWUAANTISRIRIMISeNNIsFITGUNUIa:AlsanSsoAU
dMSUAIUVUKAIINSSAINANDEWAY Cash App lla: Square EUASNASWwWArISIE

AndnRlulnsuna 2 Tneogng Cash App Fi|‘fJuQsﬁvéﬂﬁmvoau§t§nﬁ<i’1uoumsri'1

FOEe Eaes sSNSsUseIFioUIWLYUR 15% Yoy souRun1sweneunouAuAigIelunountind

Square Gross Profit Cash App Gross Profit Tug19:n1sanwunoA1Isd1UNIIU NISIWUNISINUTUSzAUNIUIUNAY lla: N1SaR

$888 Miillion +1s% vov $968 Miillion +z7% vor Aignelunmsviena:nisnann 1I0udeduruusiorlsRUSUASIAENSIATA

$888M

18%

Q3 Q4 Q1 Qz
2022 2023 2022 2023

Q3 Q4 Qz

ASIAPLUS

Securities

Source : ASP Research , Company Report
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Paypal (PYPL US)

Second Quarter 2023 Results ' *  sIAKRUSOOaY havNAdNUsENAYNIBEINNIISOE Adj Operating margin USURdanavlulnsua 2 u1agn

San Jose, California « August 2, 2023 PayPal . . . o
; ; : ; ' (ASDAGPIPL) 21.4% anaddnlnsudisni 22.7% soundlivenanuseninglininnisnildnountntnds:=uinu 22%
Q2'23: Solid performance with revenue at the high end of guidance
« Total payment volume (TPV) of $376.5 billion, growing 11% on a spot and FX-neutral (FXN) basis .
im0l S Don aionngh el o b N . *  USBndNsivgondinsunisuassduisalrnudiuAmuinvulugosnwiuyl KavINEWUSKHISNE1931ISUIKUNAS
« GAAP operating income of $1.1B, growing 48%; non-GAAP operating income of $1.6B, growing 20% v
« GAAP EPS of $0.92 compared to ($0.29) in Q2'22; non-GAAP EPS of $1.16 compared to $0.93 in
Q2'22, growing 24% _ ° _ 4 2 X ° v Y o -4 ' ' — = °
. Opera(?’\g casa flow of ($0.2) billion and free cash flow of ($0.4) billion, which include a ~$1.2 billion amlaﬂ ﬂoqua’]uqsn’[un’]saqs:I\]unIWUVu n'\THUﬂ']Sm\]a']SO\]Ej\]VUIIa :a\]waﬂS:nUGlOﬂO"IUﬂ\]OEIGIOOmS']ﬂ'ﬂS
negative impact from European buy now, pay later (BNPL) loans originated as held for sale (HFS),
expected to be sold in H2'23

nunadnululnsunat nsveyd:idunAweydavesons1oinitu

FY'23: Ongoing operating discipline and execution drive earnings growth

» Q3'23 net revenues expected to grow ~8% on a spot and FXN basis to ~$7.4B . \ - . . _ L oo s o . _ I A

* G323 GAAP EFS expactacto b S0.85-4087non-GAAP EPS specte o grow 194 14% 0 *  vru:nyaAnistgangutunwanwesuduaaimulnissnovululnsunat 9anAUIBaiuvaIgusInANgIIwWUTU

« FY'23 GAAP EPS expected to be ~$3.49 compared to $2.09 in FY'22; reiterating non-GAAP EPS,
expected to grow ~20% to ~$4.95

B e B S T nUNaNs:AUdNSINUIWONISUB:aoau ddwali Total payment volume USUADIWUIARNIIATA SOUAIUSEN

AMNISiNISoTE 1azrnlslnsuaoonuidingtindins1-KAm

Q2'23 Highlights

Non-GAAP “Our second quarter results
show continued momentum.
We have high confidence that

Yoy :
Chaonge usp $ Change our business is on the right path

and we're seeing clear signs
that the investments we've

YoY

::tvonuu $7.38 % $7.38 8%' made are paying off.
Our teams are energized, and
I'm confident that we're well

f:.'iﬁ:f.g“ $1.1B 48% $1.6B 20% positioned to continue to grow
our leadership in digital
payments."

EPS $0.92 414% $1.16 24% Dan Schulman

President and CEO

For a reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial measures, please see
the section titied "Non-GAAP Measures of Financial Performance” and the subsequent tables at the end of this press release.

1.0n an FXN basis.

Source : ASP Research , Company Report N7 ASIAPLUS
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GSPA : Performance YTD +21.66%, ACWI + 13.81%

@ASIA PLUS

Securities

Stock Recommend

Start Last Price

MC FP Equity
META US Equity
700 HK Equity
CRM US Equity

GOOGL US Equity

SMH US Equity
XLC US Equity
AMZN US Equity
NVDA US Equity
ADBE US Equity
INDA US EQUITY
9988 HK Equity
9618 HK equity
MU US EQUITY
AMD US EQUITY
CRWD US Equity
ASML NA Equity
XPEV US Equity
DDOG US Equity

UBER US EQUITY
SHOP US EQUITY

6 Dec 22
8 Feb 23
9 Feb 23
15 Mar 23
17 Mar 23
28 Apr 23
28 Apr 23
8 May 23
3 Jan 23
2 Jun 23
2 Jun 23
28 Jun 23
28 Jun 23
25 May 23
25 May 23
9 May 23
17 Mar 23
11 Jul 23
11 Jul 23
13 Jul 23
13 Jul 23

816.00
310.73
343.40
214.59
128.11
154.25
67.09
139.57
446.80
526.88
44.03
95.15
155.00
69.91
115.82
150.49
621.10
18.32
107.53
45.20
57.93

Data as of 5 Aug 23
Support % To Consensus Upside /
Return Level Trailing Stop Target Price Downside
14.3% 800.00 2.0% 939.82 15.2%
69.4% 275.00 13.0% 367.56 18.3%
-13.2% 310.00 10.8% 449.07 30.8%
17.3% 205.00 4.7% 243.86 13.6%
26.1% 114.00 12.4% 155.46 21.3%
24.8% 143.00 7.9% - -
12.0% 63.00 6.5% - -
31.9% 120.00 16.3% 168.28 20.6%
212.1% 400.00 11.7% 490.79 9.8%
20.7% 470.00 12.1% 555.70 5.5%
4.1% 43.00 2.4% - -
12.8% 85.00 11.9% 134.13 41.0%
12.3% 138.00 12.3% 227.70 46.9%
0.4% 60.00 16.5% 76.67 9.7%
-3.8% 107.00 8.2% 139.44 20.4%
15.8% 140.00 7.5% 177.07 17.7%
4.2% 639.00 -2.8% 732.04 17.9%
22.4% 16.00 14.5% 16.62 -9.3%
2.4% 100.00 7.5% 109.09 1.5%
-1.0% 41.50 8.9% 57.09 26.3%
-17.7% 60.00 -3.5% 68.07 17.5%

O

ASIAPLUS

Securities
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GSPA : Performance YTD +21.66%, ACWI + 13.81%

%
30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

1Jan 23

14 Jan 23

27 Jan 23

9 Feb 23

22 Feb 23

&f)ASIA PLUS

Securities

GSPA Performance YTD
—GSPA %

7 Mar 23

20 Mar 23

2 Apr23

1D 1w 1M 3M YTD MAX
Port 0.29% -2.94% 2.63% 9.06% 21.66% 25.76%
MSCI ACWI -0.08% -2.34% 0.96% 5.60% 13.81% 16.80%
Alpha 0.38% -0.60% 1.67% 3.46% 7.84% 9.30%
Portfolio Beta 1.25
ASP Global Strategy PA
— 0
Benchmark % EV.3%  Internet, 2%
China Ecommerce, 5%
CASH, 20%
India ETF, 5%
1.66%
E-commerce, 7%
Luxury, 5%
13.81%
Semi, 18% Tech, 16%
& & & ¢ 8 & & &
5 5§ 5 5§ 5 3 3 3 | .
$ ; = E 8 3 o 0 @ Software, 15% China Tech, 3%
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Since Recommend

Entry Date

3-May-23
3-Apr-23
3-Apr-23
3-Apr-23
3-Apr-23
6-Apr-23
8-May-23
11-May-23
17-Apr-23
18-May-23
22-May-23
22-May-23
22-May-23
22-May-23
22-May-23
22-May-23
22-May-23
22-May-23
29-May-23
30-May-23
30-May-23
30-May-23
30-May-23
5-Jun-23
5-Jun-23
5-Jun-23
5-Jun-23
5-Jun-23
5-Jun-23
12-Jun-23
12-Jun-23
12-Jun-23
12-Jun-23
12-Jun-23
12-Jun-23
12-Jun-23
20-Jun-23
20-Jun-23
20-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23
26-Jun-23

Stocks
AMD
BYD
NXPI semi
ST Micro
Infineon
Sands China
Crude Oil
Alibaba
Wynn Macau
Albemarle
JD.COM
Alibaba
Pacwest
Microsoft
Netflix
Micron
Sea Group
HP Inc
Moutai
Farfetch
Draftkings
Snowflake
BERKSHIRE
SOFI
ALTERYX
Li auto
Soft bank
Disney
Nike
TSMC
ASML
EU Bank
Ford
GM
Netflix
Adobe
Carnival
Amazon
SentinelOne
Al
EQUINIX
MARVELL
Broadcom
Baidu
Adobe
Mercado liber
uber

AMD US EQUITY
1211 hk equity
nxpi us equity
STMPA FP Equity
ifx gy equity

1928 HK EQUITY
CLN3 COMB Comdty
BABA US EQUITY
1128 hk equity
ALB US EQUITY
9618 HK EQUITY
9988 HK EQUITY
PACW US EQUITY
MSFT US EQUITY
NFLX US EQUITY
MU US EQUITY
SE US EQUITY
HPQ US EQUITY
600519 ch equity
FTCH US EQUITY
DKNG US EQUITY
SNOW US EQUITY
BRK/B US Equity
SOFI US EQUITY
AYX US Equity
2015 hk equity
9984 JT EQUITY
DIS US EQUITY
NKE US EQUITY
TSM US EQUITY
ASML NA EQUITY
SX7P Index

F US EQUITY

GM US EQUITY
NFLX US EQUITY
ADBE US EQUITY
ccl us equity

amzn us equity

S us Equity

Al US EQUITY
EQIX US EQUITY
MRVL US EQUITY
AVGO US EQUITY
BIDU US EQUITY
ADBE US EQUITY
MELI US EQUITY
UBER US EQUITY

Earnings
Cars Delivery
Micro controller chip
Micro controller chip
Micro controller chip
Gross Gaming Revenue
Wcrude oil WTI
Deep Discount
Gross Gaming Revenue
Lithium price
Michael Burry
Michael Burry
Michael Burry
Stanley Druckenmiller
JPMorgan
Citi
Saudi Arabia's sovereign wealth fund
Warren Buffet
Goldman Sachs
Morgan Stanley
UBS
Deutsche Bank
Markel Corp
Debt Ceiling
Bank of America
Bank of America
ARM IPO
Morgan Stanley
Well Fargo
Pella Funs Management
Pella Funs Management
UBS
Citi

Free Rider
Fire Fire
JPM & BofA
Bofa
MS
Deutsche Bank
Bank of America
Bank of America
Bernstein
Morgan Stanley
Keith Bachman
UBS
Barclays

Spot price
81.62
231.4
181.98

48.375
36.87
28.8
73.07
87.89
8.58
210.14
140.1
83.6
6.85
321.18
363.01
66.23
67.97
30.71
1689
4.98
23.29
158.65
322.19
7.25
41.63
116.7
6022
91
105.2
107.06
671.5
151.44
13.78
36.67
423.97
474.63
15.9
125.78
15.27
31.96
759.94
57.75
821.63
139.59
479.51
1155.51
44.42

Last price
115.82
268.2
213.7
45.4
34.25
29.9
#N/A N/A
96.9
8.15
200.09
155
95.15
9.1
327.78
431.6
69.91
59.44
32.43
1893.47
5.15
31.74
166.67
349.99
9.5
38.34
179.5
6979
86.3
108.81
96.16
621.1
161.52
12.89
36.57
431.6
526.88
17.16
139.57
15.67
37.8
757.88
62.69
881.65
148.26
526.88
1296.16
45.2

41.90%
15.90%
17.43%
-6.15%
-7.11%
3.82%
#VALUE!
10.25%
-5.01%
-4.78%
10.64%
13.82%
32.85%
2.05%
18.89%
5.56%
-12.55%
5.60%
12.11%
3.41%
36.28%
5.06%
8.63%
31.03%
-7.90%
53.81%
15.89%
-5.16%
3.43%
-10.18%
-7.51%
6.66%
-6.46%
-0.27%
1.80%
11.01%
7.92%
10.96%
2.62%
18.27%
-0.27%
8.55%
7.30%
6.21%
9.88%
12.17%
1.76%

2.53%
-1.11%
-4.30%
-6.19%

-13.02%

-2.92%

#VALUE!

-3.63%
-0.85%
-3.83%
1.04%
-0.78%
-3.70%
-3.13%
1.37%
-1.81%
-6.72%
-0.61%
-0.19%
-7.71%
-1.98%
-4.67%
0.05%
-0.52%
-1.36%
11.56%
-1.68%
0.20%
0.17%
-4.66%
-4.89%
-1.34%
-2.79%
-3.89%
1.37%
-0.38%
-7.19%
5.57%
1.23%
-4.93%
-4.95%
-3.42%
-2.02%
-4.57%
-0.38%
5.81%
-6.11%

1.64%
2.29%
4.92%
0.07%
-6.61%
6.03%
#VALUE!
14.95%
9.84%
-12.63%
11.75%
15.12%
8.08%
-3.07%
-3.21%
12.65%
2.50%
5.70%
10.38%
-15.16%
21.70%
-3.41%
2.47%
13.37%
-13.24%
25.96%
0.58%
-3.89%
1.60%
-4.78%
-5.79%
5.34%
-16.03%
-7.23%
-3.21%
8.13%
-10.67%
7.05%
4.26%
-5.78%
-4.08%
4.82%
2.30%
4.47%
8.13%
3.91%
3.53%

78.82%
39.25%
35.23%
37.60%
20.47%
15.44%
#VALUE!
10.00%
-6.32%
-7.73%
-29.61%
10.32%
-60.35%
36.68%
46.36%
39.88%
14.24%
20.69%
9.64%
8.88%
178.67%
16.11%
13.30%
106.07%
-24.33%
133.72%
23.65%
-0.67%
-7.01%
29.09%
23.28%
15.03%
16.51%
8.71%
46.36%
56.56%
112.90%
66.15%
7.40%
237.80%
15.70%
69.25%
57.68%
29.62%
56.56%
53.17%
82.77%
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Securities

Entry Date  Stocks Ticker Spot price Last price  Since Recommend 1W 1M
3-Jul-23  Snowflake SNOW US EQUITY ASPGS Scan 176.99 166.67 -5.83% -4.67% -3.41% 16.11%
3-Jul-23 unity U US EQUITY ASPGS Scan 43.46 40.17 -7.57% -11.50% -3.39%  40.50%
3-Jul-23  Mongo DB MDB US EQUITY ASPGS Scan 411.42 401.57 -2.39% -244%  -1.95% 104.01%
3-Jul-23 Zscaler ZS US EQUITY ASPGS Scan 146.59 146.16 -0.29% -7.19%  -0.55%  30.62%
10-Jul-23 Rivian RIVN US Equity EV and Supply Chain 25.51 25.26 -0.98% -6.24% 23.64% 37.06%
10-Jul-23 Li auto LI US EQUITY EV and Supply Chain 35.85 45.84 27.87% 7.30% 28.22% 124.71%
10-Jul-23 XPENG XPEV US EQUITY EV and Supply Chain 14.15 18.32 29.47% -21.68% 23.78% 84.31%
10-Jul-23 Ferrari RACE US EQUITY EV and Supply Chain 318.29 311.45 -2.15% -3.22%  -2.67%  45.39%
10-Jul-23 Hertz HTZ US EQUITY EV and Supply Chain 18.91 16.35 -13.54% 251% -12.85% 6.24%
10-Jul-23  Albermale ALB US EQUITY EV and Supply Chain 239.86 200.09 -16.58% -3.83% -12.63% -7.73%
10-Jul-23 Crowdstirke crwd us equity Software and Al 149.95 150.49 0.36% -3.28%  3.73%  42.93%
10-Jul-23  datadog ddog us equity Software and Al 101.45 107.53 5.99% -4.15%  9.41%  46.30%
10-Jul-23 Fortinet ftnt us equity Software and Al 77.86 56.77 -27.09% -26.08% -23.60% 16.12%
10-Jul-23  Palo Aut Panw us equity Software and Al 247.47 218.32 -11.78% -12.12% -15.34% 56.46%
10-Jul-23  snowflake SNOW US EQUITY Software and Al 169.65 166.67 -1.76% -4.67% -3.41% 16.11%
10-Jul-23  Mongo DB MDB US EQUITY Software and Al 394.62 401.57 1.76% -2.44%  -1.95% 104.01%
10-Jul-23 Roblox RBLX US EQUITY Software and Al 41.63 37.48 -9.97% -3.72% -10.16% 31.69%
10-Jul-23 NETEASE NTES US EQUITY Software and Al 97.36 108.53 11.47% 0.03% 10.60%  49.43%
10-Jul-23 BAIIDU BIDU US EQUITY Software and Al 142.95 148.26 3.71% -4.57% 4.47% 29.62%

&_r) ASIAPLUS

Securities

Source :Bloomberg data as of 05 Aug 2023
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Date

Ticker 1

Ticker 2

Ticker 3

Tenor Ko

K1

Yield Nextob date Kol

Ko2

Ko3

K11

K12

K13

Kil

09-01-23
09-01-23
16-01-23
16-01-23
13-01-23
13-01-23
20-01-23
20-01-23
13-02-23
13-02-23
27-03-23
27-03-23
03-04-23
03-04-23
17-04-23
24-04-23
22-05-23
22-05-23
22-05-23
22-05-23
29-05-23
05-06-23
05-06-23
05-06-23
12-06-23
20-06-23
26-06-23
03-07-23
10-07-23
17-07-23
24-07-23

Source :Bloomberg data as of 05Aug 2023

Type
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN
FCN
FCN
BEN
BEN
BEN
BEN
BEN
BEN
FCN
FCN

1880 HK EQUITY
1211 HK EQUITY
1880 HK EQUITY
1211 HK EQUITY
AAPL US EQUITY
BA US EQUITY
700 HK EQUITY
1299 HK EQUITY
1928 HK EQUITY
1299 HK EQUITY
700 HK EQUITY

GOOGL US EQUITY

TSM US EQUITY
TSM US EQUITY
TSLA US EQUITY
3690 HK EQUITY
TSLA US EQUITY
TSLA US EQUITY
MU US EQUITY
MU US EQUITY
1810 HK EQUITY
TSLA US EQUITY
9988 HK EQUITY
9988 HK EQUITY
TSLA US EQUITY
NKE US EQUITY
TSLA US EQUITY
TSLA US EQUITY
8001 JP EQUITY
SONY US Equity
1211 HK EQUITY

2331 HK EQUITY
3690 HK EQUITY
2331 HK EQUITY
3690 HK EQUITY
asml na equity
NKE US EQUITY
2318 HK EQUITY
2318 HK EQUITY
2318 HK EQUITY
388 HK EQUITY
9888 HK EQUITY
META US EQUITY
ASML NA EQUITY
ASML NA EQUITY
MC FP EQUITY
9618 HK EQUITY
AMZN US EQUITY
AMZN US EQUITY
AMD US EQUITY
AMD US EQUITY
3690 HK EQUITY
AMZN US EQUITY
9618 HK EQUITY
3690 HK EQUITY
LI US EQUITY
SBUX US EQUITY
NVDA US EQUITY
LI US EQUITY

1876 HK EQUITY
9988 HK EQUITY
1876 HK EQUITY
9988 HK EQUITY
TSM US EQUITY
SBUX US EQUITY
9988 HK EQUITY
9988 HK EQUITY
9888 HK EQUITY
PDD US EQUITY
1211 HK EQUITY
NFLX US EQUITY
AMD US EQUITY
AMD US EQUITY
RMS FP EQUITY
1928 HK EQUITY
NKE US EQUITY
SBUX US EQUITY
TSM US EQUITY
ASML NA EQUITY
9988 HK EQUITY
NKE US EQUITY
9888 HK EQUITY
1810 HK EQUITY
1211 HK EQUITY
TGT US EQUITY

8002 JP EQUITY 8031 JP EQUITY
AMD US EQUITY TSLA US EQUITY
2015 HK EQUITY 9868 HK EQUITY

(o)

© © © OO OO0 © OO OO OO OO OO OO OO © OO OO OO OO OO O OO OO OO O O

o O ©

97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97

97
97
97

60
60
60
60
80
80
78
79
70
70
75
80
80
80
75
80
80
80
80
80
80
76
77
80
80
85

85
70
63

70
70
60
60
50
60

60
50
60
60
60
60
60

60
60

60
60

13.60%
20.74%
13.60%
20.74%
15.00%
15.00%
15.00%
15.00%
15.00%
16.00%
12.00%
12.00%
13.12%
15.00%
15.00%
18.00%
16.58%
15.73%
13.18%
14.11%
15.24%
15%
15%
15.82%
21.09%
11.58%

17.54%
12.00%
15.00%

8-Feb-23
8-Feb-23
15-Feb-23
15-Feb-23
12-Feb-23
12-Feb-23
19-Feb-23
19-Feb-23
15-Mar-23
15-Mar-23
26-Apr-23
26-Apr-23
3-May-23
3-May-23
17-May-23
24-May-23
21-Jun-23
21-Jun-23
21-Jun-23
21-Jun-23
28-Jun-23
5-Jul-23
5-Jul-23
5-Jul-23
12-Jul-23
20-Jul-23

9-Aug-23
16-Aug-23
23-Aug-23

-23.9%
37.3%
-46.4%
21.9%
39.2%
11.4%
-8.6%
-10.7%
7.2%
-9.1%
-1.3%
28.9%
6.8%
6.8%
39.9%
6.3%
38.6%
38.6%
8.8%
8.8%
20.2%
20.3%
18.5%
18.5%
4.8%
2.4%

3.9%
-0.6%
6.2%

-36.6%
-19.0%
-33.6%
-11.7%
5.9%
-12.9%
-9.4%
-9.4%
-3.0%
-1.0%
0.5%
57.9%
3.7%
3.7%
-3.7%
15.5%
25.1%
25.1%
10.6%
10.6%
26.3%
14.8%
15.5%
20.3%
51.7%
2.5%

4.4%
0.9%
30.0%

-32.3%
-11.1%
-28.9%
-13.5%
14.2%
-3.2%
-15.7%
-15.7%
5.0%
-6.1%
32.9%
35.8%
23.7%
23.7%
2.5%
5.9%
1.8%
0.9%
8.1%
-0.4%
26.1%
6.6%
15.6%
15.4%
8.2%
2.9%

9.1%
-9.9%
32.7%

-18.7%
-54.9%
15.5%
-49.3%
-40.8%
-26.0%
-12.0%
-8.8%
-32.7%
-20.6%
-21.7%
-36.0%
-22.8%
-22.8%
-44.7%
-22.4%
-40.5%
-40.5%
-24.2%
-24.2%
-31.4%
-34.9%
-33.0%
-30.4%
-21.3%
-14.4%

-15.7%
-27.4%
-38.6%

-2.4%
-23.6%
-6.9%
-30.0%
-22.1%
-5.3%
-11.2%
-10.1%
-25.6%
-27.1%
-23.0%
-47.8%
-20.4%
-20.4%
-19.7%
-28.6%
-34.1%
-34.1%
-25.4%
-25.4%
-34.7%
-31.8%
-31.2%
-31.4%
-45.6%
-14.5%

-16.1%
-28.5%
-49.8%

-8.6%
-30.4%
-13.0%
-28.5%
-27.8%
-14.8%

-4.7%

-3.4%
-31.2%
-23.1%
-41.8%
-39.3%
-33.3%
-33.3%
-24.6%
-22.1%
-19.0%
-18.2%
-23.7%
-17.2%
-34.6%
-26.5%
-31.4%
-28.5%
-23.8%
-14.9%

-19.7%
-19.9%
-50.8%

-21.1%
-19.2%
-42.3%
-31.9%
-47.8%
-52.0%

-42.1%
-63.2%
-41.8%
-55.4%
-55.4%
-43.2%
-43.2%

-48.6%
-47.8%

-37.8%
-41.7%

o @

-20.3% -14.4%
-20.3% -14.4%
-36.2% -41.1%
-37.5% -34.1%
-48.7% -61.2%
-60.8% -54.4%
-40.3% -50.0%
-46.5% -49.7%
-46.4% -41.6%
-50.6% -39.2%
-50.6% -38.7%
-44.1% -42.8%
-44.1% -37.9%
-46.1% -42.0%
-46.4% -46.5%
-38.7% -31.4%
-52.4% -53.4%
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