i
A

Industry Update A

o
~<
m
m
>
)
)
X
2
=
D
S
=

NAUSUNANSWACUGE

@ 22 wnAIN1YU 2566

1d1:=H1udANwWSauIRulnog1IEvaU

N
oY 8.W. 1.1 éuﬁaan@na’uq (8 SUNANS) TU FU 71.A. 66 doullad 0.7% MOM
(NSYAD YTD) han< un9n aurdesnalney, Sguna la-auorndosnaust Ing BAN K

JONUDIWEY 2 s.w. Naudoluiinaufio BBL 1a: TISCO TuN1IMSIVIL S.W.

oW TTB, KTB lla: SCB nnsounndnAiadunaud idgosnindovedy wo Neutral
guiisiadugoudangl isnanilsnaud 4Q66 anay QOQ 91N OPEX mnuy
nannana: ECL Tulianadi$otin veu:RauGanuoiunmuingsiu, fioiav GDP
Tne 3Q66 FANAIa: CPI TneRRnau $uds:10uneniUelng TiNed nsa AU au
GO 8.W. VUIRIAN 98910 TISCO lla: KKP 91nIIsTnARUAIU SPREAD 1UNay

WhedveUSUAIUzUNVeu TISCO 971N NEUTRAL 10u OUTPERFORM &:rou
yuuauneniDufiulansny, ROE, DIV YIELD n1a: BIS RATIO guanlundud
Snulsl SET ESG RATING AAA In:ns:idnisédnednu TESG  1deonidu
TOP PICK AAU KBANK Al SET ESG RATING A AAA nWugu
COVERAGE RATIO DWmUNNSAVU lla=n1séy CREDIT COST Agululiina:
NMSUSHNSIANTS NPL iBasnrioitiod TlonnagoslRiuolliu CREDIT COST
anad KuUNSVENusovaImlisUnin enuneniDufiugnduan TuiBsiATAU
Usugnuuinantu s.w. Tnry il PBV $ovie 0.57 Inin dou BBL ouIws:
COVERAGE RATIO gudniundud lia: PBV 0.5 Inn

asuAnu:zuanufunau

\ J
SET ESG Rating Return YTD RESEARCH DIVISION

USENKaNN3we 1918y wad

11/21/2023 2024F

Rec. Close (B) FV(B) Upside EPS (B) PER(X) PBV(X) ROE  Div Yield

BBL Outperform 15200 19900 309% 226 67 050 7.7%  43% AA 2.7%
INAANRA NJ8S:8SSU

L‘mﬁ|nswit]vﬁuvﬁugwumumamr]u, UeuninAtn

KKP Underperform 5050 5600 109% 74 71 066 95%  50% BBB -31.5% 1avn:IGeutindIns zH: 004132

KBANK Outperform 131.50 150.00 14.1% 176 7.5 057  7.7% 3.4% AAA -10.8%

KTB Neutral 18.30 22.00 20.2% 29 6.4 060 9.7% 4.7% AAA 3.4%
N1aNs KAJIIFIUINSTY

SCB Neutral 99.25 111.00 11.8% 128 7.8 0.67 8.8% 6.8% AA -1.2% e Gy N 1K = P
UﬂOIﬂS’]:HUﬁ)QUWUQ’]UﬂWUHaﬂnSWU

TTB Neutral 1.56 183 174% 02 81 063 79%  62% AA 10.6% lavnzideutindinsn:k: 093372

TISCO Outperform (13 Neutral) 9850 109.00 10.7% 9.5 10.3 176 172% 8.4% AAA -0.8%

AU anenIudde ua. 1oide wad, SET la: BLOOMBERG
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Industry Update

duisondud n.A. 66 daunsy Ansirelnnjnazigrsosn

39 5.W. 1.1 AUBoansndud (8 SUNANS : JUIIWN:SUNANS 6 SUNANS dou
SCB lla: TISCO 10uunNISITUSOL) tU du ;.A. 66 doulioad 0.7% MoM
(NSUAD YTD) 1anq u19n duiosnelkiny, Sguna a:auisorngosnaust
malAnisauuulouvauBolundul eandrynn NPL vru:Aduonau
High yield @gw9nunn:iJguvau TISCO, SCB (AUTOX) lliazsniianijuvo
BAY gunvenusio douduidoludnanus:Au (Unsinsin & P-Loan) vou
BAY 11a: TTB 1Aulm nsavaunu CARDX vod SCB anad

InedonlDIWey 2 s.w. Raudelufinaufio BBL lla: TISCO duaulnn
Inunn:10sula:gnAnsigirnglungussieansiseydina Tunumssvau s.w.
087 TTB (-1.5% MoM), KTB (~1.2% MoM) 1a: SCB (-1.2% MoM) Fuido
nAAD MoM UINNNANINASNaUY fu KKP sheviuduionnau 0.5%
MoM 9nduidoidosnuust a:fouulouiudurovuioniu HasACUNIW
aunswonautinaneurioltiodosntinuun  BUIFeonu  KBANK  (-0.2%
MoM) MMUNISUSHNSIANTS NPL 1BasnAIFFTGUUNAIA 2H65

dMSURUWINNEUY VEUTU 0.8% MoM IWUIffouNNSUNANS (KANT 19N
BAY ws1:anAnrgdu a: KTB' wiuniseoninuideyisuwng douniuniu
audo  9INNNSS=AURULNIKOUSNSAUNUNWNISIIU  INSUUSOISUNNS
vonumovadauialusouninld Tnurawn: KTB A foidu 1 Tu Source of fund
KNuN1ASY [nasou LDR (Loan to deposit ratio) anadinao 88.3% 91N
89.6% U AU N.4. 66

ansanasinulnvovauIso

% 17UlR (MoM)

Auidoans

n.A.65 wey.65 SA.65 LA.66 nNw.66 D.A.66 1WL.66 WA.66 0.8.66 n.A 66

d.n. 66

.. 66

A.A. 66

% YTD -
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ansnasinulavosiiudIn

% 17Uls (MoM)
wuWn % YTD
M.A.65 W.U.65 5A.65 UA.66 NW.66 D.A.66 I1E.66 W.A.66 D0.0.66 NA.66 A4A.66 NO.66 F.A 66

BAY 41% -0.8% 2.2% 0.1% 2.4% 0.5% 0.2% -1.4% -2.3% -1.7% 0.7% -0.3% 2.9% 1.0%
BBL 0.2% 0.1% 0.2% -1.1% 0.4% 0.5% -0.9% -0.3% 0.7% -0.8% -0.1% -0.1% 0.4% -1.2%
KBANK 1.4% 0.2% 0.7% -1.0% -0.3% 0.2% 1.1% 0.1% -1.3% 0.6% -2.0% -0.1% -0.4% -3.1%
KKP* 3.3% 2.9% 0.9% 5.6% 0.1% 1.1% 1.8% 2.5% 0.1% 0.9% 1.2% 0.3% 0.9% 7.0%
KTB 4.3% -1.8% -2.7% -0.1% 1.5% -0.2% -0.6% 0.4% -1.4% -0.2% 0.0% 1.5% 2.6% 3.4%
SCB -1.2% 3.0% -0.9% -1.6% 0.1% -0.3% -0.1% -0.3% -1.3% -1.1% 2.4% 2.0% -0.8% -1.2%
TISCO* 1.4% -1.0% 2.8% 1.4% -3.9% 4.4% 0.6% 1.5% 0.6% -0.2% 1.7% -1.9% 1.6% 5.8%
T8 -0.6% 0.2% 2.2% -0.3% 0.2% 0.3% -0.2% -1.2% 1.0% -1.4% -2.8% -0.5% 0.4% -4.5%
Industry 1.4% 0.1% 0.0% -0.5% 0.6% 0.2% -0.02% -0.4% -0.8% -0.6% 0.1% 0.5% 0.8% -0.4%

AUN: 8.W. 1.1 lla: 8NENNUDI Ua. 10188 WAE / HUNBING : KKP 11a: TISCO Soumsnanshll

AIYUUaINIlsndud 4Q66 5ound QoQ (+YoY)

Igwoduguoisusoludonindovosl  mUAINSSUNWIASUFAYEIU
nuuAOUAEINSIZaU—e Working capital vouanAnssne IWowanau
noUdUBIAIUADINISVEIaNAN, aurle Floorplan 91nNMsndngniavie
SNUUS (Motor Expo) la:auiosnggos Ny Unu munisisdUnsanlouveod
Us:NoUN1SOAIMISUNSWE SOUNIURSIASAR MungnIa Us:noununis
VudnsInoNIDY M-Rate MU NUY. BoUEU 71.A. 66 10UISIaso NIM souny
sholdAnsssuItioud  NuANSSSUITOUURSIASAR  donSuUNUNSIEIumIU
VAU lla=douved Uas. / Banassurance IWs1:n1s8onadnu / Us=AuU o
TESG

(Thailand ESG Fund) Bue:UnidullasnuluusBninglu SET Asnidussie

anngouN i@ soufidiisInyuINNNaINUankgauNIBnUoENy
ogi8u oglsA 4Q 10Uk OPEX givumungnia SnnunANg
ECL uldanaui$o itiosantheddsuesdiblonnaifunisusinsinnis NPL
Basn IWoannns:IRUIUAaNa: ECL Tul 2567 nelsinno:iAsugnowu
4Q66TD
ADUVNLUWOU (SET Index au 3% 9naudon 3Q66) naausio FVTPL

foodAouiuAoull  UONIINTNID=NANNAUNSWEIFIE0I

(UuRNlusneleRDlEnaniTy) Tnoiawn: s.w. Thoy 987 BBL, KBANK A

snenstiuwoundn s.w. du avAUs:neusaurlktheadonvyuUdrils
4ns 4Q66 anad QoQ (+YoY) donndeununinlsgndnagus Jom OM66 i 1.8
IAUSIUUIN (+14% YoY) Anbudndou 80% vouUs:unrunisnalsiudn
2.2 1Idauaauunn (+13% Yoy)
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NOISINIA HOHVYIS3IYH A9

Andourinls 9M66 IAeu
3Q65 4Q65 1Q66 2Q66 3Q66 %QoQ % YoY 9M65 9M66 % YoY | FY2565 FY2566F % YoY
Us:urunnsU 2566
BAY 8,070 7,391 8,676 8,425 8,096 -3.9% 0% 23,322 25,198 8.0% 30713 32,177 5% 78%
BBL 7,657 7,569 10,129 11,294 11,350 0.5% 482% | 21,736 32773  508% | 29,306 40,140 37% 82%
KBANK 10,574 3,191 10,741 10,994 11,282 2.6% 6.7% 32,579 33017 1.3% 35769 38,494 8% 86%
KKP 2,083 1,430 2,085 1,408 1,281 9.1%  -38.5% 6,172 4,774 22.7% 7,602 6,000 21% 80%
KTB 8,450 8,109 10,067 10,156 10,282 1.2% 21.7% | 25589 30505 ~ 19.2% | 33698 38375 14% 79%
ScB 10,309 7,143 10,995 11,868 9,663 18.6%  -6.3% 30,403 32,527 7.0% 37,546 41526 1% 78%
TiIsco 1,773 1,804 1,793 1,854 1,874 1.1% 5.7% 5417 5,521 1.9% 7,222 7,430 3% 74%
B 3715 3,847 4,295 4,566 4,735 3.7% 27.5% | 10,348 13596  314% | 14,195 17,700 25% 77%
Industry 52,630 40,485 58,781 60,566 58,563 -3.3% 11.3% | 155,566 177,909  14.4% | 196,051 221,842 13.2% 80.2%

AL JUNISRU lla: 8N89Ud98 Ua. 10158 Wad

1onanIUenIlanrgniy INNUDIANSY KSO av

fougoiav GDP Tnglnsuna 3 vengsiostd 1.5% YoY mindmanm
AINNTISOU - UszNaunumdlaviuiwolng ».A. 66 wananau 0.3% YoY
SOURVAUIGO 71.A. FoUISINUTEU BodndansinoniTulnetlonaausau
vavuay IWeaisinash nua. 9:wannauiduansmnsinenitelunisus:suseu
29 W.9. 66 Uaud10n9dululgsout (MsUs=ul 2567 UnISNIUWSA 7 N.w.)
ws:TueRngosneniDuringnauane-Aegans:u: SuAouIUauunA (2551
- 2562 noniUglnuringnauaniut) 2554 i 3.5% 1Jus:=o:=10an 3 IFiou rou
2:anay) eglsinuidonenideulsunslnalus:e:vaantin DiWealANsiu
av InnfMuon NIM vau 6 s.w. Thnd (BAY, BBL, KBANK, KTB, SCB lia: TTB)
TAunfiwdananmuidolulon 4Q66 auAUIKUVEURNE3Ye TunInSIVIU
S.W. 13N 08 KKP 1a: TISCO IISUnAAU Spread 1SUIU1AY 1A:KIN NWY.
msiJasunrdnsineniUe fioidu Catalyst fo NIM Tnelawn:Voyaluosin

Ud91s:8:10a1nonITevIad g1ouundInenitevavu
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ansanoniUaulouvieinsluonn
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ALN: BLOOMBERG

THUanlinfAu ESG 1don KBANK na: TISCO

IMnann neenituulounginusnRe:Use MiknisiAulnvaurlsnaud
naugdomsunm (CAGR U 2563 - 2566F A 18% sioU VS 2567F + 6% o)

InotheddousSuAuzuaveu TISCO 91N Neutral 10U Outperform d:riou
yuuaIRRNIDEIansNy, NisiAulnvavaUSesILNN:ITUEoBnUUNS
Inulnvadnnlsius:u:namy — 919 navNISIUAaVINIYAIKUI=EU, Div yield
auanlunaud $10 8% riol (2HB6F A 6 uIN IRYUINN Div yield $10 6%)
IaUKUINTU ounaniTuuinu peak level Ml BIS Ratio A 23% avdnlu
naud (INfurivumved sun. A 11%) la:1usliu ROE 103y 17% uinanlu
naud (ANpAuNdud i 8.6%) wanununs:ia ESG A SET TkAwW&ANY
SoUAINNSENNEINU TESG Uauuansie TISCO Als SET ESG Rating AAA

dSu Top pick ngud 13on KBANK (Outperform : FV@B150) 91N
Coverage Ratio RUWSAIUINSAVU 1a=n1sAu Credit cost Aguludtia:ns
USH1SIANTs NPL 1Busn Unegurialtiol Dlennasoutriiudliiu Credit cost
anay KuuNsVenedovaurils suneniDufiugnauan Us:nounuls SET
ESG Rating i AAA TuiBisnATRULUNSUSUZUUINaRTUNaw s.w. Thiy
AR PBV ov1g 0.57 Inn 1a: TISCO (Outperform : FV@B109) MNIKAWA
AN&"0V6TU dou BBL (Outperform : FV@B199) 5ouIwsn: Coverage ratio
avaniundud 1ia: PBV Sovigien 0.5 If su s.w. Thny o6 TTB, KTB
JsnAJSUFuUD Upside InUoI0Vn Catalyst Tumsﬁum?iousqmﬁu

Joduiden : Regulatory Risk, Macro Risk, 303nsvavuved NPL Raneno

2564 2565 2566
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NOISINIA HOHVYIS3IYH A9

11/21/2023 2024F
SET ESG Rating Return YTD
Rec. Close (B) FV(B) Upside EPS (B) PER (X) PBV(X) ROE  Div Yield

BBL Outperform 152.00 199.00 30.9% 226 6.7 050 7.7% 4.3% AA 2.7%
KBANK Outperform 131.50 150.00 141% 176 75 0.57 7.7% 3.4% AAA -10.8%

KKP Underperform 50.50 56.00 10.9% 741 741 0.66  9.5% 5.0% BBB -31.5%

KTB Neutral 18.30 22.00 20.2% 29 6.4 0.60 9.7% 4.7% AAA 3.4%

SCB Neutral 99.25 111.00 11.8% 128 7.8 067 8.8% 6.8% AA -7.2%

TTB Neutral 1.56 1.83 174% 0.2 8.1 0.63  7.9% 6.2% AA 10.6%
TISCO Outperform (1Ax Neutral) ~ 98.50 109.00 10.7% 9.5 10.3 176  172% 8.4% AAA -0.8%

AUN: e91Udde ua. 10188 wad, SET 11a: BLOOMBERG

NPL (STAGE 3) 1a: NPL / LOAN

Stage 3 (d1uunn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 % QoQ % YTD
KKP 10,171 10,951 11,819 13,031 13,660 14,928 14,764 -1.1% 13.3%
TISCO 4,386 4,464 4,442 4,577 4,694 5,065 5,213 2.9% 13.9%
BAY 46,796 48,373 52,880 53,875 54,048 54,871 59,135 7.8% 9.8%
BBL 102,342 105,046 107,023 97,188 98,359 93,285 94,884 1.7% -2.4%
KTB 106,549 104,434 104,734 101,096 102,542 98,810 98,309 -0.5% -2.8%
SCB 106,305 102,538 92,131 95,329 95,163 93,028 95,576 2.7% 0.3%
KBANK 106,481 109,972 87,682 92,636 87,640 92,864 89,459 -3.7% -3.3%
TTB 42,144 41,331 41,899 41,707 42,006 40,719 40,279 -1.1% -3.4%
Industry 525,174 527,109 502,610 499,339 498,102 493,570 497,619 0.8% -0.3%
NPL (Stage 3) / Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 3.1% 3.2% 3.2% 3.4% 3.5% 3.7% 3.7%
TISCO 2.2% 2.2% 2.1% 2.1% 2.1% 2.2% 2.2%
BAY 2.4% 2.5% 2.7% 2.8% 2.8% 2.7% 2.9%
BBL 4.0% 4.0% 3.8% 3.6% 3.7% 3.5% 3.5%
KTB 4.0% 4.0% 4.0% 3.9% 4.0% 3.8% 3.7%
SCB 4.6% 4.3% 3.9% 4.0% 4.0% 3.8% 3.9%
KBANK 4.3% 4.4% 3.6% 3.7% 3.6% 3.8% 3.7%
TTB 3.1% 3.0% 3.0% 3.0% 3.1% 3.0% 3.0%
Industry 3.8% 3.8% 3.5% 3.5% 3.6% 3.5% 3.5%

ALA: MD&A lia: 1601U33¢ Ua. 10158 Wad
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COVERAGE RATIO (LLR / NPL) na: LLR / LOAN

NOISINIA HOHVY3IS3H A9

Coverage Ratio 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 168.9% 158.6% 150.6% 146.4% 143.3% 136.6% 139.4%
TISCO 262.1% 248.0% 248.0% 258.8% 248.1% 224.0% 205.8%
BAY 184.3% 170.0% 170.0% 163.1% 162.5% 158.7% 150.9%
BBL 229.0% 240.1% 240.1% 260.8% 265.1% 287.1% 283.3%
KTB 166.1% 169.3% 169.3% 172.5% 177.1% 171.3% 174.2%
SCB 138.9% 157.6% 157.6% 152.7% 157.9% 162.1% 160.0%
KBANK 139.3% 138.2% 138.2% 144.3% 146.2% 138.0% 145.1%
TTB 131.6% 135.1% 135.1% 137.6% 139.8% 143.8% 143.7%
Industry 167.1% 174.3% 174.3% 176.9% 180.4% 181.0% 181.1%
LLR/ Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
KKP 5.2% 5.1% 4.9% 5.0% 5.0% 5.1% 5.1%
TISCO 5.6% 5.6% 5.2% 5.4% 5.3% 4.9% 4.6%
BAY 4.5% 4.5% 4.6% 4.5% 4.5% 4.3% 4.4%
BBL 9.1% 9.2% 9.2% 9.4% 9.9% 9.9% 9.9%
KTB 6.7% 6.6% 6.8% 6.7% 7.0% 6.6% 6.5%
SCB 6.3% 6.4% 6.2% 6.1% 6.3% 6.2% 6.2%
KBANK 6.0% 5.7% 4.9% 5.4% 5.2% 5.2% 5.3%
1B 4.1% 4.0% 4.1% 4.2% 4.3% 4.3% 4.2%
Industry 6.3% 6.2% 6.2% 6.3% 6.4% 6.3% 6.3%

ALN: MD&A lla: 1807Ud38 Ua. 10158 Wad

FVTPL nau«
FVTPL (éwumn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 AVERAGE S.D.
KKP 362 123 220 126 151 296 32 149 238
TISCO -32 173 -108 58 18 65 -44 52 135
BAY 15131l iIRilEZ5) 1,125 1,301 1,710 1,292 1,167 1,141 262
BBL 1,346 3,435 2,329 -1,955 1,445 3,372 768 2,644 2,542
KTB 1,748 773 1,091 1,621 1,899 1,221 914 1,058 397
SCB 2,653 2,746 1,777 -507 2,353 3,717 2,325 2,254 1,003
KBANK 686 -452 144 4,674 3,671 38525, 797 1,780 1,821
TTB 5115) 347 433 398 474 422 378 412 85
Industry 8,409 8,321 7,011 5,712 11,721 13,911 6,338 9,491 3,653
SET Index 1,695.24 1,568.33 1,589.51 1,668.66 1,609.17 1,503.10 1,471.43 Change QoQ -2.1%
MSCI World 3,053.07 2,546.19 2,378.65 2,602.69 2,791.44 2,966.72 2,853.24 Change QoQ -3.8%

AL JUNTSiIU, BLOOMBERG lia: 8ngd1udve ua. 19188 Wae

KUNYIKR : ANIDEY Ia: S.D. AJIin 1Q63 — 3Q66
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NOISINIA HOHVY3IS3YH A9

Net Profit 8,096 11,350 11,282 1,281 10,282 9,663 1,874 4,735 58,563
% Growth QoQ -3.9% 0.5% 2.6% -9.1% 1.2% -18.6% 1.1% 3.7% -3.3%
% Growth YoY 0.3% 48.2% 6.7% -38.5% 21.7% -6.3% 5.7% 27.5% 11.3%

Loans 2,016,837 2,723,751 2,438,026 401,763 2,630,244 2,455,649 231,794 1,362,578 14,260,642
% Growth QoQ 0.3% 0.9% -0.5% 0.3% 2.0% 1.3% 0.6% -0.1% 0.8%
% Growth YTD 3.5% 1.5% -2.3% 6.0% 1.4% 3.3% 5.8% -1.0% 1.3%

Net Revenue 35,392 42,573 47,115 7,444 38,888 43,344 4,807 18,000 237,563
% Growth QoQ 10.1% 0.3% -2.0% 0.3% 8.9% -2.2% 1.3% 1.3% 2.1%
% Growth YoY 19.1% 16.0% 12.9% 9.4% 23.1% 9.0% 7.3% 10.1% 14.7%

NIl 25,933 34,130 38,019 5,988 29,667 31,536 3,557 14,665 183,495
% Growth QoQ 11.3% 8.4% 3.6% 8.4% 6.8% 2.4% 4.0% 4.1% 6.0%
% Growth YoY 21.3% 28.8% 14.9% 25.4% 29.6% 13.8% 10.4% 13.1% 20.3%

Net Fee Income 5,139 6,773 7,803 1,337 5,503 8,140 1,198 2,505 38,397
% Growth QoQ 12.2% 3.1% 1.2% -8.6% 14.7% -4.3% 4.0% -5.8% 2.5%
% Growth YoY 21.9% -1.4% -4.0% -14.8% 2.6% -14.6% -5.4% -1.1% -2.7%

Other Income 4,320 1,670 1,293 119 3,718 3,669 52 830 15,671
% Growth QoQ 1.3% -61.9% -64.6% -72.8% 18.2% -26.9% -69.7% -17.7% -29.0%
% Growth YoY 5.1% -50.1% 147.7% -74.0% 11.6% 45.9% -607.0% -2.1% 3.7%

OPEX 15,993 19,208 19,821 4,281 16,733 18,490 2,329 7,777 104,632
% Growth QoQ 15.9% -4.5% -4.9% 12.9% 19.3% 8.7% -2.1% -1.1% 4.8%
% Growth YoY 21.1% 12.9% 8.6% 37.8% 16.9% 9.1% 8.1% 4.4% 13.2%

PPOP 19,399 23,365 27,294 3,163 22,155 24,854 2,478 10,222 132,931
% Growth QoQ 5.7% 4.6% 0.3% -12.9% 2.2% -9.0% 4.8% 3.3% 0.1%
% Growth YoY 17.6% 18.6% 16.2% -14.5% 28.2% 8.9% 6.6% 14.8% 15.9%

ECL 9,052 8,969 12,793 1,678 8,157 12,245 147 4,354 57,395
% Growth QoQ 15.9% 1.0% 0.1% -10.7% 5.2% 1.2% 132.4% 2.6% 3.4%
% Growth YoY 42.6% -9.3% 28.6% 54.0% 44.0% 58.0% 23.6% -0.2% 27.1%

Yield on Loans (%) 6.6% 5.9% 6.2% 7.0% 5.4% 6.0% 7.7% 5.4% 6.0%

Yield on Loans (%) (2Q66) 6.0% 5.6% 5.9% 7.0% 51% 5.8% 7.4% 5.2% 5.7%

Yield on Loans (%) (3Q65) 5.2% 4.4% 4.9% 6.3% 4.0% 5.1% 71% 4.5% 4.8%

Cost of Fund (%) 1.9% 1.7% 1.2% 2.0% 1.3% 1.4% 2.0% 1.5% 1.5%

Cost of Fund (%) (2Q66) 1.7% 1.7% 1.1% 1.8% 1.2% 1.3% 1.8% 1.4% 1.4%

Cost of Fund (%) (3Q65) 1.0% 1.0% 0.6% 1.2% 0.8% 0.7% 1.1% 0.9% 0.8%

NIM (%) 4.0% 3.1% 3.8% 4.8% 3.4% 3.7% 5.2% 3.4% 3.6%

NIM (%) (2Q66) 3.6% 2.9% 3.6% 4.5% 3.2% 3.7% 5.0% 3.2% 3.4%

NIM (%) (3Q65) 3.4% 2.4% 3.3% 4.1% 2.6% 3.4% 51% 2.9% 3.0%

Cost to Income (%) 45.2% 45.1% 42.1% 57.5% 43.0% 42.7% 48.4% 43.2% 44.0%

Cost to Income (%) (2Q66) 42.9% 47.4% 43.4% 51.1% 39.3% 38.4% 50.1% 44.3% 42.9%

Cost to Income (%) (3Q65) 44.5% 46.3% 43.7% 45.7% 45.3% 42.6% 48.1% 45.6% 44.6%

Credit Cost (%) 1.8% 1.3% 2.1% 1.7% 1.3% 2.0% 0.3% 1.3% 1.6%

Credit Cost (%) (2Q66) 1.6% 1.3% 2.1% 1.9% 1.2% 2.0% 0.1% 1.2% 1.6%

Credit Cost (%) (3Q65) 1.3% 1.5% 1.6% 1.2% 0.9% 1.3% 0.2% 1.3% 1.3%

NPL / Loans (%) 2.9% 3.5% 3.7% 3.7% 3.7% 3.9% 2.2% 3.0% 3.5%

NPL / Loans (%) (2Q66) 2.7% 3.5% 3.8% 3.7% 3.8% 3.8% 2.2% 3.0% 3.5%

NPL / Loans (%) (2565) 2.8% 3.6% 3.7% 3.4% 3.9% 4.0% 21% 3.0% 3.5%

LLR / Loans 4.4% 9.9% 5.3% 5.1% 6.5% 6.2% 4.6% 4.2% 6.3%

Coverage Ratio (LLR / NPL) 150.9% 283.3% 145.1% 139.4% 174.2% 160.0% 205.8% 143.7% 181.1%

ROA (%) 1.2% 1.0% 1.1% 0.9% 1.1% 1.1% 2.7% 1.1% 1.1%

ROE (%) 9.0% 8.7% 8.7% 8.5% 10.6% 8.3% 18.6% 8.5% 9.1%
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asU 9M66 naus

Net Profit 25,198 32,773 33,017 4,774 30,505 32,527 5,521 13,596 177,909
Net Profit (9M65) 23,322 21,736 32,579 6,172 25,589 30,403 5,417 10,348 155,566
% Growth YoY 8.0% 50.8% 1.3% -22.7% 19.2% 7.0% 1.9% 31.4% 14.4%
Loans 2,016,837 2,723,751 2,438,026 401,763 2,630,244 2,455,649 231,794 1,362,578 14,260,642
Loans (2565) 1,949,409 2,682,691 2,495,077 379,200 2,592,838 2,377,214 219,004 1,376,118 14,071,551
% Growth YTD 3.5% 1.5% -2.3% 6.0% 1.4% 3.3% 5.8% -1.0% 1.3%
Net Revenue 97,583 125,309 141,759 21,808 109,875 128,560 14,221 52,630 691,745
Net Revenue (9MB5) 86,574 102,009 123,858 19,392 90,739 116,163 13,461 48,012 600,209
% Growth YoY 12.7% 22.8% 14.5% 12.5% 211% 10.7% 5.6% 9.6% 15.3%
NI 70,423 95,695 109,595 16,732 83,058 91,269 10,263 42,259 519,295
NIl (9M65) 61,800 71,769 96,851 13,555 65,798 78,526 9,389 37,791 435478
% Growth YoY 14.0% 33.3% 13.2% 23.4% 26.2% 16.2% 9.3% 11.8% 19.2%
Net Fee Income 13,970 20,466 23,631 4,144 15,438 25,558 3,616 7,724 114,547
Net Fee Income (9M65) 12,652 20,550 25,103 4,519 15,242 28,332 3,713 7,641 117,752
% Growth YoY 10.4% -0.4% -5.9% -8.3% 1.3% -9.8% -2.6% 1.1% -2.7%
Other Income 13,190 9,148 8,533 932 11,380 11,733 341 2,646 57,903
Other Income (9M65) 12,122 9,691 1,905 1,318 9,698 9,305 359 2,581 46,979
% Growth YoY 8.8% -5.6% 348.0% -29.3% 17.3% 26.1% -5.0% 2.6% 23.3%
OPEX 43,118 58,168 60,461 11,311 44,411 52,263 6,988 22,944 299,664
OPEX (9M65) 37,609 49,947 53,711 8,717 39,074 49,019 6,377 21,696 266,152
% Growth YoY 14.6% 16.5% 12.6% 29.7% 13.7% 6.6% 9.6% 5.8% 12.6%
PPOP 54,465 67,141 81,298 10,497 65,464 76,297 7,233 29,686 392,081
PPOP (9M65) 48,964 52,062 70,147 10,675 51,664 67,143 7,084 26,316 334,057
% Growth YoY 11.2% 29.0% 15.9% -1.7% 26.7% 13.6% 2.1% 12.8% 17.4%
ECL 22,662 26,323 38,269 4,653 24,015 34,270 365 12,874 163,431
ECL (9M65) 19,697 24,733 29,135 2,967 16,806 26,750 344 13,551 133,983
% Growth YoY 15.1% 6.4% 31.3% 56.8% 42.9% 28.1% 6.2% -5.0% 22.0%
Yield on Loans (%) 6.0% 5.6% 5.9% 7.0% 5.0% 5.8% 7.4% 5.2% 5.7%
Yield on Loans (%) (9M65) 5.1% 4.1% 4.9% 6.3% 3.9% 5.0% 6.9% 4.4% 4.6%
Cost of Fund (%) 1.7% 1.7% 1.1% 1.8% 1.2% 1.2% 1.8% 1.4% 1.4%
Cost of Fund (%) (9M65) 1.0% 1.0% 0.6% 1.1% 0.7% 0.7% 1.0% 0.9% 0.8%
NIM (%) 3.6% 2.9% 3.6% 4.5% 3.2% 3.6% 5.1% 3.2% 3.4%
NIM (%) (9M65) 3.4% 22% 3.3% 41% 2.5% 3.2% 5.0% 2.9% 2.9%
Cost to Income (%) 44.2% 46.4% 42.7% 51.9% 40.4% 40.7% 49.1% 43.6% 43.3%
Cost to Income (%) (9M65) 43.4% 49.0% 43.4% 45.0% 43.1% 422% 47.4% 452% 44.3%
Credit Cost (%) 1.5% 1.3% 2.1% 1.6% 1.2% 1.9% 0.2% 1.3% 1.5%
Credit Cost (%) (9M65) 1.4% 12% 1.6% 12% 0.9% 1.5% 0.2% 1.3% 1.3%
ROA (%) 1.2% 1.0% 1.0% 1.2% 1.1% 1.2% 2.7% 1.0% 1.1%
ROE (%) 9.6% 8.5% 8.6% 10.8% 10.6% 9.4% 17.7% 8.2% 9.3%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL fils (viIANU) ans9NIASeJHoNWNSHURIAYAATLASSSULIU
sumIsngevianu UuRnlu Non - NIl Tusngn1sd nana
Us:neunoe mls (vinnu) 91ndnsanilagunnilniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN NSV
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1EonJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (181Asou — MIBIURITUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINN9IAATU (1soulurinlusu
na)

Earning Asset

aunswoRnelniins el @Euido + Interbank + Fuainu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FUsUIURAWENS T

Stage 1 (Perform)

FuBongutns:nlmUUNG

Stage 2 (Underperforming)

duidof DPDIAU 30 U KEOUIINNISTAT UIBIATUNIW
Itiogonaniu:znsiuosuIlrEooylUNAHNSSUIFEY IUENS:
himuUna

Stage 3 (NPL : Non

Performing Loan)

FuidonAggns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouulgungnnsivaisadvadsunas

AoNIDuAISU

selanoniTuASURsUNAMSUURNTUIUAIsVIANU InguTuTA
Iaifiuilduiiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Juinlsvaanu

BIS Ratio NSIAOUNUNDINUATKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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ANTI-CORRUPTION PROGRESS INDICATOR

NOISINId HOHYIS3H A9

A1r98U1gwanasUs:ITUNNAzS:AU

s:AUA 1 Duloung (COMMITTED)
dAdurounnnunssunsluBadnisanitussione:-IulaouRuovaIRuNSnesAIAzNsAIaTHUSENURUATHITUUAU
NOHUUAMEoVd

S:AUA 2 Us:nAmUASUR (DECLARED)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOAIUNISNISH (CAC) HEaTASINSAOMUNISAN
finumTrovANsmouDns:UsUNTSTURNUBUIRBOAU

s:AUA 3 TumsnisUouiiu (ESTABLISHED)
HumsnisUouniu nsus:I0uAoUIFEY Msdoansia:dneusuinwingiu sourumsaalibnsAIGuNsia:NTs
NUNOUADUIKUN:EUVaIUIASNNSOE AL IO

S:AUR 4 IASUNMSSUSOY (CERTIFIED)
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S:AUR 5 VenwagdyRineoved (EXTENDED)
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iUnwsUwIRuCUlsUNeRBARU

uidnwerSeluduloung
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INEOVEIAUNSN9SMADSSUBU (ANTI-CORRUPTION PROGRESS INDICATORS) RdanInganUuRingaved Gl
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CG SCORE: nN1s9AduAuuss¥nfnula

NOISINId HOHYIS3H A9

AAA

AAV ASP BKI COMAN EE GRAMMY JTs MAJOR NVD PRG SABINA SENX STA THIP TSTE WHA
ADVANC ASwW BOL COTTO EGCO GULF K MALEE NYT PRM SAMART SGF STEC THRE TSTH WHAUP
AF AUCT BPP CPALL EPG GUNKUL KBANK MBK OR PSH SAMTEL SHR STGT THREL TTA WICE
AH AWC BRR CPAXT ETC HANA KCE MmC ORI PSL SAT SICT STl TIPCO TB WINNER
AIRA AYUD BTS CPF ETE HARN KEX MCOT OosP PTG SBNEXT SIRI SUN TISCO TTCL XPG

A BAFS BTW CPI FN HENG KGI METCO oTo PTT SC SIS Susco TK W ZEN
AKP BAM BWG CPN FNS HMPRO KKP MFEC PAP PTTEP SCB SITHAI SUTHA TKN TU

AKR BANPU CENTEL CRC FPI IcCC KSL MINT PCSGH PTTGC ScC SJWD SVI TKS TVDH

ALLA BAY CFRESH Css FPT ICHI KTB MONO PDG PYLON SCcC SMPC SYmMC TKT VO

ALT BBIK CGH DDD FSMART 1] KTC MOONG PDJ Q-CON SCG SNC SYNTEC TMILL TWPC

AMA BBL CHEWA DELTA FvC ILINK LALIN MSC PG QH SCGP SONIC TACC ™T UAC

AMARIN BCP CHO DEMCO GC ILM LANNA MST PHOL QTC SCM SORKON TASCO TNDT UBIS

AMATA BCPG CIMBT DOHOME GEL IND LHFG MTC PLANB RABBIT SCN SPALI TCAP TNITY UPOIC

AMATAV BDMS CK DRT GFPT INTUCH LIT MVP PLANET RATCH SbC SPI TEAMG TOA uv

ANAN BEM CKP DusIT GGC P LOXLEY NCL PLAT RBF SEAFCO SPRC TFMAMA TOP VCOM

AOT BEYOND CcM EA GLAND IRC LPN NEP PORT RS SEAOIL SPVI THANA TPBI VGI

AP BGC CNT EASTW GLOBAL IRPC LRH NER PPS S SE-ED SsC THANI TQM VIH

APURE BGRIM COLOR ECF GPI ITEL LST NKI PR9 S&J SELIC SSsC THCOM TRC WACOAL

ARIP BIZ Ccom7 ECL GPSC VL MACO NOBLE PREB SAAM SENA SST THG TsC WAVE

2s ARROW BJCHI CPL ESTAR IMH KK MICRO occ PRIN SABUY SKR STPI ™C TSE WINMED
7uUP AS BLA CPW EES INET KOOL MILL 0GC PRINC SAK SKY suc T™MD TURTLE WORK
ABM ASAP BR CRANE FLOYD INGRS KTIS MITSIB ONEE PROEN SALEE SLP SVOA ™I VT WP
ACE ASEFA BRI CRD FORTH INSET KUMWEL MK PACO PROS SAMCO SMART SVT TNL TWP X0
ACG ASIA BROOK csc FTE INSURE KUN MODERN PATO PROUD SANKO SMD sSwcC TNP UBE YUASA
ADB ASIAN BSM CSP GBX IRCP KWC MTI PB PSG SAPPE SMIT SYNEX TNR UEC ZIGA
ADD ASIMAR BYD cv GCAP 1 KWM NATION PICO PSTC SAWAD SMT TAE TOG UKEM

AEONTS ASK CBG CWT GENCO ITD L&E NCAP PIMO PT SCAP SNNP TAKUNI TPA UMI

AGE ASN CEN DCC GJs J LDC NCH PIN PTC SCI SNP TCC TPAC UOBKH

AHC ATP30 CHARAN DHOUSE GTB JAS LEO NDR PIW QLT SCcpP SO TCMC TPCS UP

AIE B CHAYO DITTO GYT JCK LH NETBAY PL RCL SE SPA TFG TPIPL UPF

AIT BA CHG DMT HEALTH JCKH LHK NEX PLE RICHY SECURE SPC TFI TPIPP UTP

ALUCON BC CHOTI DOD HPT IMT M NNCL PM RIH SFLEX SPCG TFM TPLAS VIBHA

AMANAH BCH CHOW DPAINT HTC JR MATCH NOVA PMTA ROJINA SFT SR TGH TPS VL

AMR BE8 Cl Dv8s HUMAN KBS MBAX NPK PPP RPC SGP SRICHA TIDLOR TQR VPO

APCO BEC CIG EASON HYDRO KCAR MEGA NRF PPPM RT SIAM SSH TIGER TRITN VRANDA

APCS BH CITY EFORL ICN KGEN META NTV PRAPAT RWI SINGER SsP TIPH TRT WGE

AQUA BIG CIVIL ERW IFS KIAT MFC NUSA PRECHA S11 SKE STANLY TITLE TRU WIIK

ARIN BJC CMC ESSO e KISs MGT NWR PRIME SA SKN STC ™ TRV WIN

AAA

A AU BTNC CPT EVER GTV JUBILE M-CHAI NEWS PPM RSP STARK TKC TYCN YGG
A5 B52 CAZ CSR F&D HL KASET MCs NFC PRAKIT SIMAT STECH TNH ums ZAA
Al BEAUTY ccP CTwW FMT HTECH KCM MDX NSL PTECH SIsB SUPER TNPC UNIQ

AKS BGT CGD D GIFT IHL KwWI MENA NV PTL SK TC TOPP UREKA

ALL BLAND CMAN DCON GLOCON INOX KYE MJD PAF RAM SOLAR TCJ TPCH VARO

ALPHAX BM CMO EKH GLORY JAK LEE MORE PEACE ROCK SPACK TEAM TPOLY w

AMC BROCK CMR EMC GREEN JMART LPH MUD PF RP SPG THE TRUBB WFX

APP BSBM CPANEL EP GsC JspP MATI NC PK RPH SQ THMUI ™ WPH

ANTI-CORRUPTION PROGRESS INDICATOR i 2 na:u

TnsSun1sSusov

2S AWC BSBM CPN FPI IcC KCC MCOT OGC PR9 RATCH SGC SST THREL TSI WHAUP
7UP AYUD BTS CPW FPT ICHI KCE META OR PREB RML SGP STA TIDLOR TSTE WICE
AAlL B BWG CRC FSMART IFS KGEN MFC ORI PRG RS SINGER STGT TIPCO TSTH WIIK
ADVANC BAFS CEN csc FTE n KGI MFEC PAP PRINC RWI SIRI STOWER TISCO TTA X0
AF BAM CENTEL DCC GBX ILINK KKP MILL PATO PRM S&J SITHAI SUsSCo TKS TB YUASA
AH BANPU CFRESH DELTA GC IL™M KSL MINT PB PROS SAAM SKR SviI TKT TTCL ZEN
Al BAY CGH DEMCO GCAP INET KTB MONO PCSGH PSH SABINA SMIT SYMC T™D TU ZIGA
AIE BBL CHEWA DIMET GEL INOX KTC MOONG PDG PSL SAK SMK SYNTEC TMILL TVDH

AIRA BCH CHOTI DRT GFPT INSURE L&E MSC PDJ PSTC SAPPE SMPC TAE ™T VO

Al BCP CHOW DUSIT GGC INTUCH LANNA MST PG PT SAT SNC TAKUNI TNITY TWPC

AKP BCPG CIG EA GJs IRPC LHFG MTC PHOL PTECH sC SNP TASCO TNL UBE

AMA BE8 CIMBT EASTW GPI ITEL LHK MTI PIMO PTG Scc SORKON TCAP TNP UBIS

AMANAH BEC CM ECF GPSC VL LPN NATION PK PTT Sccc SPACK TCMC TNR UEC

AMATA BEYOND CcMC EGCO GSTEEL JAS LRH NCAP PL PTTEP SCG SPALI TFG TOG UKEM

AMATAV BGC COoM7 EP GULF JKN M NEP PLANB PTTGC SCGP SPC TFI TOP UOBKH

AP BGRIM COTTO EPG GUNKUL JR MAJOR NKI PLANET PYLON SCM SPI TFMAMA TOPP uv

APCS BKI CPALL ERW HANA JTS MALEE NOBLE PLAT Q-CON SCN SPRC TGH TPA VCOM

AS BLA CPAXT ESTAR HARN KASET MATCH NOK PM QH SEAOIL SRICHA THANI TPCS VGI

ASIAN BPP CPF ETC HENG KBANK MBAX NRF PPP QLT SE-ED SSF THCOM TRT VIH

ASK BROOK CPI ETE HMPRO KBS MBK NWR PPPM QTC SELIC SSP THIP TRU WACOAL

ASP BRR CPL FNS HTC KCAR MC occ PPS RABBIT SENA SSsC THRE TSC WHA
Us:n1AIRAUISUNI

ACE BRI CBG DMT GLOBAL J LH MODERN POLY PRTR SANKO SKE SVT TIPH TRUE WIN
ADB BTG Cl DOHOME GREEN JMART MEGA NER PQS RBF SENX SM TBN TKN VARO WPH
ASW BYD cv EKH ICN JMT MENA OSP PRIME RT SFLEX SUPER TEGH TPLAS VIBHA XPG
BBGI CAZ DEXON EVER ITC LEO MITSIB oTO PROEN SA SIS SVOA TGE QM w
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