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EQUITY TALK

4Q66 RESULT NOTE

rlsans 4Q66 A 8.9 WUdUUIN (-22% QOQ, +17% YOY) Andueddu
AR 16% lla: BLOOMBERG CONSENSUS s10 19% WU19nANEINe
FITUIU (OPEX) U1NN3Us:I0U 10% WA 2.4 KUSUUIN (+23% QOQ,
+24% YOY) Hhanq 10uws:ASangimiowuus:ansnawavAns  dou
ALUNWAUNSWEIOAURIARYN NPL / LOAN anadinde 3.2% IRgUUn
AALS 3.5% (3Q66 A 3.5% lla: 4Q65 N 3.6%) la: COVERAGE RATIO VélU
AR 315% 97N 283% U AUJOANOU lla: 261% ru AUl 2565

Munalsuanrnlst 2567 — 68 S10 3% BUGIVENURs10 3% rol lia:
AUURATIU GGM T¥ PBV A 0.6 11 (15 0.65 1r1) TK FV TWUiA 175 un (15U
199 un) InuidsiARUGToNa@ndUAaUDVIBIAUYIIN OPEX dundnAn Ik
S1ARU YTD USUZU 7% VS SET au 3% rinlk PBV Fovao 0.5 Inn wiou
AnJuwasioRul 2566 A 6 UIN (1HB6 918 2 UIN Inde 2HB6F A 4 UIN)
Us:1ou LIMIT DOWNSIDE #19s$1A1IRU AYANIIUzUN OUTPERFORM
Js:=uarunasmalavarArynwnisiau

dudn 31 5.A. 2565 2566 2567F 2568F 2569F
rilsqvis 29,306 41636 43,078 44427 47,067
EPS (L) 1535 2181 2257 2327 2466
EPS growth (% yoy) 106% 421%  35%  31%  59%
BVS (L) 2647 2771 2937 3105 3286
PER (x) 9.4 6.6 6.4 6.2 5.9
PBV (x) 055 052 049 047 044
DPS (um) 450 600 650 650 650
Div yields 34%  41%  45%  45%  45%
ROE 59% 81% 79% 77%  7.7%

AL aNeNIudde ua. 1oide wad
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AU aNevIudde ua. 1oide wad

@ 19 unsIAU 2567

BBL

Outperform

s1AUJeuu (UN) 145.00

syiIdnune (un) 175.00
Upside (%) 20.7
Dividend yield (%) 4.5

CONSENSUS ANALYSIS

EPS (un) ASPS  |AA Cons % diff
2567F 22.57 24.32 -7%
2568F 23.27 264 -12%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING

SET ESG Ratings AA

ESG Book 55.53

Moody's 29.00

MSCI -

Refinitiv 57.39

S&P 69.00

i Settrade

CG Score CIEE]
Anti-corruption ‘l@funsiusad

L AiN: IAA CONSENSUS )

RESEARCH DIVISION
UsSUNHanN3we 101ge wad
INAANR N38s:SSSW, CISA

undiAsnzHUdBiUgIUAURanAnU, Jedenuinaia
1avn:I0eudNdIAS:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

AUTAIEAUVauWaUs:Tusu 1Tosen BBL 1Tu 1 Tuwionulringveu ASP Ingdaquu BBL USEnluingo la:asaunsalannuwlds fornulu ASP ogsounu

$10 21% MsainauTalunIsaINuUVUoYAUAAUWERVaIINAINU
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EQUITY TALK

fials 4Q66 Anddeddenaznarnnin 9an OPEX

rlsgns 4Q66 A 8.9 WUduuIn (-22% QoQ, +17% YoY) mnantledde
AR 16% lia: Bloomberg consensus $19 19% UMW NATEoaAtUIU
(OPEX) unnndUs:iDu 10% LA 2.4 huduuin (+23% QoQ, +24%
YoY) nang 10uwsn:AnlgsneiiiomuUs:ansnIwavdns 91 s:uU Al lia:
AMEIIENIsRaNn munanIa soufuAnEInunguunsiasan naasuidu
WuUsUmSNuUNauino=uoad Nweinanoavwalr Cost to income ratio VU
UIR 56% (AA 49%) 91N 45.1% Jomnoulia: 51.7% Jom 4Q65 UUgIU
$19ASOURA 4.2 KUUSUUIN (-0.9% QoQ, +14.4% YoY) 1uvidu

() s"eldnlgnoniTe (Non — NIl Uosnsnus:iou 21% 3o 7 wusiuuin
(-17% QoQ, +9.3% YoY) Iws1: FVTPL waniuau 41 &1uuin IRgUnun
ANNIJuUoN (3Q66 UDN 768 d1uunn lIa: 4Q65 au 2 Wuauun) »u
na:manaUNSWEIENA BBL aunu dousngliAsssuitioy donndounu
AIANTSOUA 6.8 WUAUUIN (-0.1% QoQ, -2.7% YoY) Nu QoQ lla: YoY Qn
NANUYINSSNY Ua.

(0) snelsimeniesuans (NIl MUAAR 3.5 KDudUUIN (+3% QoQ, +15%
YoY) musnInsnoniTevavu a8l Yield on loan 1SIEIDUIA 6.1% 97N
5.9% vomnoulia: 5.0% JoniFuoAuUnou JUnnlinuanndn Cost of fund
aavuildu 1.9% IAUAU 1.7% Jon 3Q66 NIa: 1.2% Jon 4Q65 [ngsoU
NIM ogf 3.14% 910 3.09% JoAniou (4Q65 N 2.79%) sAYgIUEUIGe
anay 2% QoQ (-0.4% YoY) 91NanASsNY lla:auidoanAnFnaus:inF
(UNEoUDWaNARIUUIN tU AUN0R 4Q66 IITIASTD 6% INFUNONNOU)

AU ECL Ua8endnAn 19% INAU 7.3 WUa1uun (-18% QoQ, -7% YoY)
AnIJU Credit cost A 1.1% (3Q66 M 1.3% lla: 4Q65 A 1.2%) donsSuu NPL
/ Loan anad auiv:nanaludoudnlu

nwsournlsanst 2566 A 4.2 KJuduuIn (+42% YoY) IndiAuutnesde
Ia:nanATIR VaNaaaIwsT: NIl mudndnsnaniGovavundlulnana:auise
FNUSEINA (FRd0USTD 25% VouwasSAAUIGo) SuonTUauAINdnsInanIly

AUSUTUaIN3NTNY
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EQUITY TALK

Tnsvasusieln YIELD ON LOAN / NIM / COST OF FUND

fuum

sor 007

56.0% i Yield on loan

51.0% 51.7%

49.8%

47.4%
46.3% 46.8% 42,443 42,573 42,193 4.40%
40,293 i 481% 3 411%
36,707 36,886 B8 | 3.93% 3.95% 4.00% 393%
31,110 34,192 o 6,773 =

—NM
3.09% 3.14%
2.79% o739 286%

2.45%

2.08% 201% 2.05%

2.02%

Cost of fund

1.87%

% 1.74%
153% "70%

0.97% 9 9 9 o 103% 2%

97% 0.94% 0.93% 092% 0.90% 0.93%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66
1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66
= ulFnendusuai swldnsenuiony ol ML Costto income ratio
ALA: JUNISRU N3z NgdUd98 Ua. 10158 Wad AN JUNMSRU 113z ENedUBde Ua. 10188 wad
| S
FVTPL (Guiinfu NON - NII) ECL na: CREDIT COST
Fuum fuum
1.64% 1.60%
5,954
5.030 4706
3,435 3,372
2,329
2,088
1,346 1,445
768

41 1064 2064 3Q64 4Q64 1065 2Q65 3065 4Q65 1Q66 2066 3Q66 4Q66

I ECL Credit Cost

-1,955
1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

ALA: JUNISRU llas Me9udde ua. 1018e wad ALA: JUNMSRIU l1a: 8NedUdde ua. 10158 waa

AuNIWAUNSWEIOATUNIARA

AUACUNIWAUNSWE ru FUdon 4Q66 TuiBayart NPL (Stage 3) ogji 8.6
KOUSIUUIN (-9.4% QoQ, -11.6% YoY) Ing BBL 1IUAILEIWOATTNNS
Write-off S10WuUduU1N Us:nounuAouaiinsnnissns:hiivesankliavu
la-n1susulnssasuntvuluidu Stage 2 NwsouBouls NPL / Loan anay
N30 3.2% la:ANdNANALS 3.5% (3Q66 A 3.5% lla: 4Q65 N 3.6%) Vou:N
SEAUNMSEN ECL mUVIEU unNnda Write-off huu LLR VEUUNA 2.7 au
dUUN (+0.7% QoQ, +6.7% YoY) Anidu LLR / Loan A 10.1% (3Q66 N
9.9% Nla: 4Q65 N 9.4%) lla-nNIRBUAU NPL T¢ Coverage Ratio A 315%
(ANM 287%) 91N 283% U FUNOANOU lla: 261% ru Gul 2565
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EQUITY TALK

MEs:AU LLR / Loan VU Us:DuwSousessupouidesennniw
iAsugivlanADAoWIUIUUsUgY Iionerniiyantntsisunsusulnsiasy
nl TramnsuldTuounAmn IRAAMTFNSAY ECL oglun1susmsinnis
AWANUIRUVOVLIE3TE

NOISINIA HOHY3IS3H Ad

NPL naz NPL / LOAN LLR na: LLR / LOAN

fuum druum

4.58% 4.59% 4.45% 270,539

267,836 268,786
B 3019 3.96% BW% i“ - i ,

256,984

O | 244,198 253,459 ]
208 228,285 23 11 o o
201 2521 136
9.4%
2% o2,
9%
A B W
3

26

W
[ | m N o
o
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1064 2Q64 3Q64 4Q64 1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1064 12064 13064~ 4Q64RHQCSE 2005 ] 30T HCROINGCCIIZEE RIS

oA 5 P . P 4
= AenananuinuaTAafiaeEaziatu (LLR) LLR/ Loan
NP NPL / Loan

AUA: BBL lla: aneu1udde ua. 198y wad AN: BBL lla: anennudde ua. 1oide wad

nualtiunnlsu 2567 nasiaulanauds=Audnia

dmSunudliivt 2567 10edsiu BBL TRuuUadsdnsinonidoulounslngAdld
A 2.5% Isdns1noniDulusius:inA o8 FED 9:USuannoulng dou
I rurgnunisiiul 2567 N BBL 9:9A Analyst meeting WoilnIwe
1JrureNWNISiiul 2567 Bouna nN.w. 67

IneluyuuedtheddudnsneniDulurnaUs:inARaniSondning  douas
wans:nusiowasnAUBalusgUs:INA vou:AluIneNsUsuandnsinoniUey
AAMAKAY FED  wdurininginisusuandnsinoniTouloung  Une:
AAVUGOY  2HB7  rlKwans:nusiowasnAUGoluINuRBIdRSIRONITY
2096 910 Fu OPEX Melins:ianisidasuwuluginalulag adulnu
Us:i0u OPEX Tuldianay 1Wednsiansinasusuvu Tuisainnd 2566 (+18%
YoY, U 2564 — 65 IWUIAAY 2% YoY) d0nSUAUSI8IANSOUVENUAIUSRNS
anay rawnInsnenitevvutiulanen la=siunuiiuchnUs=91 @ndou
38% vouuw1n) ngow Repricing

WolidonsunuyuuaswFuNazsIavl 2566 1Tousuthesduiinsusu
anAAMSinlsansy 2567 — 68 1ade 3.4% aiwalrininlsansy 2567 -
68 adunegin 4.3 KJuduUN Ia: 4.4 Kduduun 1AVTR 3% YoY TndiAed
AlademsiAulnveunnlsy 2562 — 66 (CAGR) 1 4% rioU

—4-
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EQUITY TALK

Inodauufziunansud NIM U 2567 A 2.90% (U 2566 A 2.95%) d:riou
SnsnoniuuluunsiusnadssinAna:ing nuvaeiu 1a:U 2568 A 2.8% Su

NOISINIA HOHVY3IS3YH Ag

wanraniTeulsunenanavifiut Giu Cost to income ratio AATS 49.5%
Tul 2567 (U 2566 A 48.8%) lla:U 2568 1 49.8% VS IUHUNENWNISKU
BBL U 2566 ATAIIUSIon 50% dou Credit cost U 2567 — 68 A 1.2% n1a:U
2568 A 1.1% MadanU 2566 A 1.3% IWS1:Uaus:AU Coverage ratio AIAU
300% IAyUNUANIDEENELC $10 180% TLADSAS:AUNNSA ECL 9:8undnd

MU NsEURIUKUNENWNISRUD 2567 AndnauuRguthedde Sundlsiie
AZWOUSNUTEU IFMNANSDTanIanuNouls:-uruMSTABNASS

Valuation Ua4dule wSou Div yield 4% sioU

MelFUs:uuNISTHU USUAUUAZIU GGM fnnun ROE S:8:079R 7.7%,
COE A 11.5% (AU 10.7%) 16 PBV A 0.6 M1 (1A 0.66 1n7) T FV Truy
2567 A 199 UAN (AU 199 UAN) IRBUINT PER A 7.8 IN1 ANd1ANIaae@dIe
U 2560 A 10 1M1 1AU 1 S.D. a:feudninsnenituviad IngshAAublonna
MOUAUDIIBIAUIIN OPEX gundiAmnnisnd ogwisfinsinIKu YTD USu
J7US10 7% VS SET au 3% rnli PBV Govne 0.5 I tia: PER A 6.4 1M
wSoumaRuduWariou (DPS) U 2566 A 6 N (1HB6 $18IIdD 2 UIN
AUIKED 2HB6F A 4 UN) uuauumgau Dividend payout ratio (DPR) A
27.5% l1a=U 2567 — 68 AAILY 6.5 UINFORU IRBUIN DPR 1030 28% VS
Pre-COVID U 2560 — 62 i 36.7% (DPS A 6.5, 6.5 lla: 7 UN) 9dAUS:NoU
SouUs:I0UBOY Limit downside VouS1ANAU AdIUUN Outperform

wamoununulunaus« YTD GGM
Sustainable ROE 7.7%
g 2.0%
ROE-g 5.7%
Beta 1.10
RF 2.7%
MRP 8.0%
COE 11.5%
7% COE-g 9.5%
AlUN: anguUdIL Ua. 101%0 waa AUN: @9uUDI8 Ua. 10180 Wad
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EQUITY TALK

HISTORICAL PBV HISTORICAL PER

2560
2564
2565
2566
2567

NNNNNNNNNNNNNNNNN

Aun: BLOOMBERG AN BLOOMBERG

Us:1aunouidsvniuantnsous:uarul 2567 vou BBL

NSt NIM anagiind1Aa Tnunn 10 bps vod NIM AUSURDanadon
AANISOUY 2567 1 2.9% v:rlEsnelineniDusuansanad 3.5% lla=rinls
ansu 2567 anau 8.7% [naibodsiunn FV madludnsifuonu

nsttRdurSe InAndniUmune Tnunn 1% vedmanisniduidoanst 2567
RanauonJegUunUs:IDUVeNuf 3% yoy v:MilkswlsnoniDusuans
anay 0.6% 9N na:rlsanst 2567 anad 1.4% dou FV TuiJagunvau

nstUiARUNWAUNSWE DiuslliuigndnAn Tnnn 10 bps vauANANSHU
Credit Cost U 2567 RIWUVUINAUURATIUR 1.2% v:auwalirinlsansy

2567 anads1d 5% Inuibousiunnn FV snadludnsifioonu
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ESG

NOISINIA HOHVY3IS3IH A9

| Ji= 3 XX PR J N
nunR 2unng WA EHOUrtOgINol0 25064 AU
* Junswd “Yeauety » msiaowdiansspniilousa ) « ilsyng 26,507 Fwn
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EQUITY TALK

NOISINIA HOHY3IS3H Ad

waus:nounisielnsund
(@wuun) 2Q65 3Q65 4Q65 1Q66 2Q66 3066 4066 %QoQ %YoY 2566 2565 %YoY
m%amﬁw’uqﬁ (NI 23,526 26,496 30,454 30,078 31,487 34,130 35,165 3.0% 15.5% 130,860 102,223 28.0%
sl lgmenide (Non - Nil) 10,666 10,211 6,431 10,215 10,956 8,443 7,028 -16.8% 9.3% 36,642 36,672 0.1%
- e/lddassadens - qnd 6,726 6,866 6,958 7,122 6,571 6,773 6,768 -0.1% 2.7% 27,234 27,508 -1.0%
- swlgARlEn s ineumdn 3,940 3,345 (527) 3,093 4,385 1,670 259 -845%  -149.2% 9,408 9,164 2.7%
sausglaannnisiiuay 34,192 36,707 36,886 40,293 42,443 42,573 42,193 -0.9% 14.4% 167,502 138,895 20.6%
AnldaneABiuenn (17,435)  (17,006)  (19,071)  (18,850)  (20,111)  (19,208)  (23,621) 23.0% 23.9%  (81,789)  (69,019) 18.5%
Pre-Provision Operating Profit (PPOP) 16,757 19,701 17,815 21,443 22,333 23,365 18,572 -20.5% 4.2% 85,712 69,876 22.7%
mmmuﬁmmamﬁmmmﬁmﬁ”u (ECL) (8,354) (9,889) (7,914) (8,474) (8,880) (8,969) (7,343) -18.1% -7.2%  (33,667)  (32,647) 3.1%
lsgns 6,961 7,657 7,569 10,129 11,294 11,350 8,863 -21.9% 17.1% 41,636 29,306 42.1%
EPS (um) 3.6 4.0 4.0 5.3 5.9 59 46 -21.9% 17.1% 21.8 15.4 42.1%
Aude 2,652,872 2,796,849 2,682,691 2,640,090 2,698,304 2,723,751 2,671,964 -1.9% -04% 2,671,964 2,682,691 -0.4%
Rueln 3,147,149 3,165,479 3,210,896 3,205989 3,200,155 3,163,297 3,184,283 0.7% -0.8% 3,184,283 3,210,896 -0.8%
Yield om Loan 4.1% 4.4% 5.0% 5.3% 5.6% 5.9% 6.1% 5.7% 4.4%
Funding Cost 0.9% 1.0% 1.2% 1.5% 1.7% 1.7% 1.9% 1.7% 1.0%
Spread 3.2% 3.4% 3.8% 3.8% 3.9% 41% 4.2% 4.0% 3.4%
NIM 2.2% 2.4% 2.79% 27% 2.9% 3.09% 3.14% 3.0% 2.4%
Cost to Income Ratio 51.0% 46.3% 51.7% 46.8% 47.4% 451% 56.0% 48.8% 49.7%
Credit cost 1.3% 1.5% 1.2% 1.3% 1.3% 1.3% 1.1% 1.3% 1.2%
NPL Ratio (13 MD&A) 3.4% 3.5% 3.1% 3.1% 2.9% 3.0% 2.7% 2.7% 3.1%
NPL/Loan 4.0% 3.8% 3.6% 3.7% 3.5% 3.5% 3.2% 3.2% 3.6%
LLR/NPL (Coverage Ratio) 232.5% 240.1% 260.8% 265.1% 287.1% 283.3% 314.7% 314.7% 260.8%
LLR/Loan 9.2% 9.2% 9.4% 9.9% 9.9% 9.9% 10.1% 10.1% 9.4%

AL JUNISRU lla: Ngdudde ua. 1015e wad
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NOISINIA HOHVY3IS3IH A9

a1uunn 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 %QoQ %YoY %YiD
Large corporate 1,086,764 1,114,206 1,202,645 1,153,557 1,161,640 1,187,254 1,198,450 0.9% -0.3% 3.9%
Commercial 388,130 397,931 391,559 375,577 369,613 350,780 354,088 0.9% -9.6% -5.7%
Business 165,252 159,172 167,811 160,961 158,405 161,898 163,425 0.9% -2.6% 1.5%
Consumer 310,504 318,345 307,653 321,923 316,811 323,796 326,850 0.9% 6.2% 1.5%
International 646,884 663,218 727,181 670,673 633,622 674,576 680,938 0.9% -6.4% 1.5%
TN 2,587,534 2,652,872 2,796,849 2,682,691 2,640,090 2,698,304 2,723,751 0.9% -2.6% 1.5%
Loan by business unit 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66
Large corporate 42% 42% 43% 43% 44% 44% 44%
Commercial 15% 15% 14% 14% 14% 13% 13%
Business 6% 6% 6% 6% 6% 6% 6%
Consumer 12% 12% 1% 12% 12% 12% 12%
International 25% 25% 26% 25% 24% 25% 25%
TN 100% 100% 100% 100% 100% 100% 100%

Loan by industry

aiuunn 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 %QoQ %YoY % YtD
ARIMNITNNTURAUAZNTNILTE 839,754 847,529 867,289 825,508 808,497 801,356 797,351 766,783 3.8% 7.1% 7.1%
nsansnsnglinAuaziEnig 579,940 540,610 551,836 527,351 506,295 494,387 496,981 495,808 -0.2% -6.0% -6.0%
Fuidaiieriagendt 327,432 331,585 339,650 336,256 336,161 340,690 341,958 338,489 -1.0% 0.7% 0.7%
nanERsuAzMilBIus 101,726 107,387 102,560 88,014 81,192 89,136 87,219 92,721 6.3% 5.3% 5.3%
ganaedaumingduaznienieai 203,091 207,903 207,263 196,482 193,020 194,699 196,934 196,673 -0.1% 0.1% 0.1%
%uq 535,591 617,858 728,251 709,080 714,925 778,036 803,308 781,490 2.7% 10.2% 10.2%
EEetY 2,587,534 2,652,872 2,796,849 2,682,691 2,640,090 2,698,304 2,723,751 2,671,964 -1.9% -0.4% -0.4%
1Q65 2Q65 3Q865 4Q865 1Q66 2Q66 3Q66 4Q66
YRAMNIINNTERAUAZNTWILTED 32% 32% 31% 31% 31% 30% 29% 29%
nsansnsaglinauazEnig 22% 20% 20% 20% 19% 18% 18% 19%
NRNHATUAZIMRDIUT 4% 4% 4% 3% 3% 3% 3% 3%
Ruideitefloends 13% 12% 12% 13% 13% 13% 13% 13%
ganaedaisuninduaznisrieaing 8% 8% % % % % % %
%uj 21% 23% 26% 26% 27% 29% 29% 29%
TN 100% 100% 100% 100% 100% 100% 100% 100%

Deposits by types

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 %QoQ %Yoy % YtD
RERAGEQLLH) 284,322 276,301 284,824 302,855 293,391 283,512 278,945 283,678 1.7% -6.3% -6.3%
anunineg 1,672,825 1,683,671 1,688,142 1,708,362 1,711,027 1,708,745 1,667,957 1,680,979 0.8% -1.6% -1.6%
azan 1,237,313 1,187,177 1,192,513 1,199,679 1,201,571 1,207,898 1,216,395 1,219,626 0.3% 1.7% 1.7%
EtY 3,194,460 3,147,149 3,165,479 3,210,896 3,205,989 3,200,155 3,163,297 3,184,283 0.7% -0.8% -0.8%
1Q865 2Q65 3Q65 4Q65 1Q686 2Q66 3Q66 4Q66
nIEUATEIU 9% 9% 9% 9% 9% 9% 9% 9%
aaNning 52% 53% 53% 53% 53% 53% 53% 53%
lsz4n (FIX) 39% 38% 38% 37% 37% 38% 38% 38%
kRt 100% 100% 100% 100% 100% 100% 100% 100%
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NOISINIA HOHY3IS3H Ad

éuam 31 s.A. 2566 2567F 2568F 2569F
selananidasy 194,365 202,624 199,373 205,831
ﬁunumantﬁudwu (63,504) (70,255) (67,150) (69,544)
s‘m‘lﬁnamﬂuqms 130,860 132,368 132,223 136,287
se'larsssudans - gnd 27,234 27,786 28,342 28,908
iwuiﬁawnnwidwlﬁuo'\uﬁuq 9,393 9,648 10,664 10,951
anlaanasfuou (81,775) (84,053) (85,258) (86,854)
Na'u'mv!uﬁﬁuLniﬁmﬁmsﬁwmﬁmffu (ECL) (33,667) (32,000) (30,500) (30,500)
Alsnaunsdule 52,046 53,749 55,471 58,793
Wn aEdule (9,993) (10,212) (10,539) (11,171)
fhruzaviariudrudan (417) (459) (505) (555)
Alssnd 41,636 43,078 44,427 47,067
EPS (u1n) 21.81 22.57 23.27 24.66

yurilsvannusielasuid (d1uunn)

ﬁuaﬂ 31 s.A. 1Q66 2Q66 3Q66 4Q66
sw'lemandaiu 44,170 47,273 50,284 52,637
Gfuvlumamﬁud'm (14,093) (15,785) (16,154) (17,473)
ﬂu"ln'namﬁuqmi 30,078 31,487 34,130 35,165
se'larsssudans - gnd 7,122 6,571 6,773 6,768
salaanasafiuaudug 3,093 4,385 1,670 259
Al efiuou (18,850) (20,111) (19,208) (23,621)
HaANUAIULATAATIANARzAADY (ECL) (8,474) (8,880) (8,969) (7,343)
AlsnaunEdule 12,969 13,453 14,396 11,228
Wn mEdule (2,728) (2,047) (2,938) (2,281)
fHruvavifaviudruvan (112) (112) (108) (84)
AlsaAnd 10,129 11,294 11,350 8,863
EPS (un) 5.31 5.92 5.95 4.64
Tier 1 15.7% 15.7% 16.2% 16.1%
Tier 2 3.5% 3.4% 3.4% 3.5%
CAR 19.2% 19.1% 19.6% 19.6%

dmns1dounNISNU

ﬁuaﬂ 31 s.A. 2566 2587F 2568F 2569F
Yield on Loan 5.74% 5.95% 5.75% 5.77%
Funding cost 1.72% 1.86% 1.73% 1.75%
Spread 4.02% 4.09% 4.02% 4.02%
NIM 2.95% 2.90% 2.82% 2.82%
awdasaduehn 83.91% 84.28% 84.28% 0.00%
Cost to income ratio 48.82% 49.50% 49.79% 49.31%
Credit Cost 1.26% 1.18% 1.09% 1.06%
ROAA 0.93% 0.94% 0.94% 0.97%
ROAE 8.05% 7.91% 7.70% 7.72%
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augn 31 s.A. 2566 2567F 2568F 2569F
Wuaauazdusnsuinis 45,518 46,671 51,867 53,405
WSuanu-gna 1,062,668 1,106,561 1,152,438 1,200,387
auudla 2,671,964 2,752,123 2,834,687 2,919,727
ﬁuriiaa,mﬁ 2,425,661 2,485,039 2,562,463 2,647,374
Aunsweidu 980,637 1,004,012 1,018,789 1,033,908
Aunsweisiu 4,514,484 4,642,283 4,785,556 4,935,074
Wurhn 3,184,283 3,279,812 3,378,206 3,479,552
Wudfiu 546,724 546,724 546,724 546,724
uiidusin 3,983,654 4,079,642 4,190,692 4,305,326
NUFaNAITEUR 19,088 19,088 19,088 19,088
dhsavdu 255,117 255,117 255,117 255,117
ilsszau 254,770 286,395 318,414 353,073
dhruaaviifaniu 528,975 560,600 592,619 627,278
vilduuazadruaavefialiu 4,514,484 4,642,283 4,785,556 4,935,074
Jupasiglnsund

Fugn 31 s.0. 1Q66 2Q66 3Q66 4Q66
Wudauazdusdnsuing 46,651 42,763 40,004 45,518
WURINU-§Na 984,720 924,501 1,055,095 1,061,265
audla 2,640,090 2,698,304 2,723,751 2,671,964
wn eanifade¥y 11,347 11,341 12,620 0
Wi Alanamanusuasaiaiainasiiagu (250,361) (257,146) (257,331) (259,084)
swdla §né 2,401,076 2,452,499 2,479,040 2,425,661
Suninedu 1,028,690 1,065,861 985,046 982,040
Aunsweisiu 4,461,137 4,485,624 4,559,185 4,514,484
Wurhn 3,205,989 3,200,155 3,163,297 3,184,283
Wudfiu 503,610 501,831 566,476 546,724
uildusiu 3,943,986 3,963,103 4,029,234 3,983,654
druaavifaiusuias 515,209 520,613 528,117 528,975
vilduuazadruaaveifiaiiu 4,461,137 4,485,624 4,559,185 4,514,484

duuaziutunisUs:uirunis

dugn 31 s.0. 2566 2567F 2568F 2569F
FasnmduTazaduia -0.4% 3.0% 3.0% 3.0%
dasinisidiutavaadurin -0.8% 3.0% 3.0% 3.0%
dasinisifiuinuassalaaassuiians -1.0% 2.0% 2.0% 2.0%
dasiEdule 19.2% 19.0% 19.0% 19.0%
NPL / Loan 3.2% 3.2% 3.2% 3.2%
Tierl 16.1% 17.3% 17.5% 17.9%
CAR 19.6% 20.6% 20.7% 20.9%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1onJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MSIAOUNUNDINUAIKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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