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EQUITY TALK

ANALYST MEETING

(s7A1) Qnas

nnlsans 4Q66 INMAU 9.4 Wualtuuin (-16.8% QOQ, +194.2 YOY 91ngu
mUnou) AMNINE3Y 6% Iaznann 9% 9 CREDIT COST gundnAnn

MIUACUINIWAUNSWESouUlloal Iwsn:nsdndugnrtisnelnnynausuinunad
undu STAGE 2 1a:IAsUgNUKNIARSOUND ausio SME la:s1ggos [ngsou
Iigugsaulio 1sNU s.w. Trnd 087 BAY, KTB Ila: SCB AoonuiAtuniw
aunswe TFFERUAU AIT thedduuedanudltiu CREDIT COST U 2567 A
2.0% anav9n 2.1% U 2566 (nnliusouankiselnny 2 stoRtnsansu
9:06 1.7% - 1.75%) 9INNNSISIUSNSIANTS NPL 1BasnAiici 2H65

UsuUsaUs:zunnunnst) 2567 azant 68 a:rioulonid@dnsinoniduusuanau
Al 2H67 T FV THUR 148 uan (15 150 uan) AdIu:U1 OUTPERFORM
nay PBV ogi 0.54 1M 1= PER 7 i1 gnnda SCB A PBV 0.71 1 ia:
PER 8 i1 8nfanselin CREDIT COST U 2567 Tuanau v:=duwali FV indo
143 UN iJ UPSIDE $19 14% 91ns1AUJ99U0U YuavsiAdSugnuuininuld

Js:=uarunasmalavarArynwnisiau

Auga 31 5.a. 2565 2566 ~ 2567F  2568F  2569F
fnlegnsd (@uum) 35769 42,405 43,300 44,270 46,925
EPS (1) 14.82 17.62 18.00 18.47 19.81

EPS growth (%yoy) -6.1%  18.9% 2.1% 2.6% 7.2%
BVS (1) 206 218 232 246 261

PER (¥17) 8.5 71 7.0 6.8 6.3
PBV (i) 0.61 0.58 0.54 0.51 0.48
DPS (M) 4.00 4.50 4.50 4.50 4.50
Dividend yield 3.2% 3.6% 3.6% 3.6% 3.6%
ROE 7.3% 8.2% 7.9% 7.7% 7.8%

AUN: @n89UdTL Ua. 10158 Wad

TECHNICAL CHART/COMMENT

’|' Ml W IuoluuveusnAN : SIDEWAYS
S - IUSU : 122.00 UN IIUDMU
136.00 un

AU aNenIudde ua. 1oide wad

@ 22unsiAu 2567

4 N
Outperform
s1AUJeuu (UN) 125.50
sMIdnung (Un) 148.00
Upside (%) 17.9
Dividend yield (%) 3.6
CONSENSUS ANALYSIS
EPS (un) ASPS  1AA Cons % diff
2567F 18.00 19.01 5%
2568F 18.47 19.85 7%
ALN: IAA consensus, ANENUGTE Ua. 19158 Wad
ESG RATING
SET ESG Ratings AAA
ESG Book 63.05
Moody's 46.00
MSCI AA
Refinitiv 72.82
S&p 83.00
i Settrade
CG Score A
Anti-corruption ‘l@funsiusad
AU: IAA CONSENSUS
\, J

RESEARCH DIVISION
USBNHaNN3We 19188 Wad
INAANR N38s:SSSW, CISA

Un3insr:HU9IBWUgUAURaIANU, JedunnainAA
1avn:I0eudNdIAS:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: nsrURUNIIAS:ATNSUNTRI8IonaounaWuUgUIadIiUONSIAMHUUSENARNNNSIIAS1:HETonaRe:asWwaneuIinuAsU:AN 1038 Vel SECTOR HéowsuU: SET INDEX

NEUTRAL: nsruRtn3IAS1-HWeNSnunUedeionaounawuguiasiiuonsinnuusBnAinnisainsHilonane:asuanoulinuRweniuATiadgvos SECTOR réowaqAu SET INDEX

UNDERPERFORM: NsrUAUN3IASN:HW9NSUNURI8IonaounwuguIasifuons1AMHUUSBNARNsains:Hilonane:asuaneuinuRiiuAiadesves SECTOR réalignan SET INDEX
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EQUITY TALK

fials 4Q66 A1A1M 22N Credit Cost

Alsans 4Q66 INNU 9.4 Wuauun (-16.8% QoQ, +194.2 YoY 91n3gu
pUnou) MINIWNEITIAIR 6% Ila: Bloomberg Consensus 9% LA9N
Credit Cost gdn3nAIA MUATINTWAUNSWERGIFaJIEIanTUNISUSINS
3nn1s Tnennlsnoudsod (PPOP) donndouniunus:igu 2.6 Kuduun
(-3.3% QoQ, -6.9 % YoY) S1wa:1I3unMl

NIl MUAIAINAU 3.9 KOUSUUIN (+2.2% QoQ, +7.5% YoY) HUUMDY
SSNSSU Interbank mUANINSAoNITOVIVU. IiinenIDusSuNRUIAEUbe
anaJ QoQ (Yield on loan A 6.1% VS 6.2% 1om 3Q66 lla: 5.4% Jon 4Q65)
dounauidoiAuln 2% QoQ aNrAINNISSUSRENITEFAISUTRoUSNY
JoUUINVU SoUnVAUBoNIGUInUNRIN Working capital AVAUNGoIUane
1R Tunduaurdestelrny AlKansWanauINUANNINGUIGo SME Bis:a0
£19 QoQ FMU Cost of fund VIUVUAUANANISTULAA 1.3% 91N 1.2% JIA
fou (4Q65 A 0.7%) IWs1:N1S Repricing RuWNUs=91 (@Gndou 20% vou
IULN) Nwsou NIM NsJgd QoQ A 3.8% (4Q65 A 3.6%)

Non = NIl findnAmA 23.8% ogA 1.2 KJudUUIN (+32% QoQ, -9.1% YoY)
U19IN FVTPL Aindnus:iouls uni 4.1 wushuuan (3Q66 A 797 duuin
la: 4Q65 A 4.7 WUSIUUIN) AUNT:Mann veuRsalsANsssuItou
IndIRgAIAA 7.5 WUSUUIN (-3.2% QoQ, -3.0% YoY)

OPEX gunonmn 4% mag’ﬁ 2.4 rbuduunn (+23.6% QoQ, +16.5%
YoY) nauAnlE9edu gundnAinnisnd Iwsn=inns Write-off szuu 1T
UWEoU $10 1 WUdUUN dounSIVUTU QoQ U9 NANTEIEmunaNIa
Ml NMsvenusiovey OPEX aundnsnoliisou (+8% QoQ, +3% YoY) rnli
Cost to income ratio IWUIJU 48.2% (AR 47.8%) IRYUAU 42.1% JoR
3Q66 l1a: 42.6% 10N 4Q65

Credit Cost 2un3nNANAIS 2.1% 10U 2.2% (ECL A 1.35 nijuduuin) IRuu
AU 2.1% Jomnau (ECL A 1.28 nljuduunn) 1a: 3.7% JoniReanudnou
(ECL R 2.3 nijudhuunn) isnwsounulogiunsou 2.1% MR KBANK
IneTAILoN IS 10UlUmunwAruNWAUNSWESoulloadny NPL 1a: Stage
2 muldinsWugooglbinnifsutuvaulAsugnvlng duwasiowasrn SME

(@ndou 30% VouaulEo) la:snugad (Gndou 28% VoJauibo)
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Inusourilsanst 2566 A 4.2 KTUAUUIN (+18.6% YoY) Huusog NIl
(+12% YoY) mumnanidovavu na: Non - NIl (+10% YoY) 210 FVTPL
¥RIBY OPEX AIWUTU (+14% YoY) 21nA1EIawiniiu mMUUInAsNIS

$0UINE0AINSOIBWWUINIIULEIETUT SOUNY One-time 970 IT AIAATUTU

JOR 4Q66 N1a: ECL ANsIao YoY 19 5.2 kiuaauun jignisuskis

JaN1s NPL Busnnauiuszudiuig 2H65 IsiuBryisanaauannisina

nNBuvevanklsielrny 2 s1o (ShesniNagoudul a:sneded ogTunau

SuinuneasununIsvaldausis:-nuAuNNyiioAuNugoIAuUUNLIULN)

Tnsvassaolana: COST TO INCOME RATIO

Fruum 48.2% 48.2%

43.5% 43.7%

n 5 o 434%
ey 42.5% 42:8% 426%  425% 421% 50895

49,399
48,070 47,415 i

41.3% 46574
7,550
i f B & B

30043 42523 ' P
40028 40855 40613 41510 41735 £ 3 3686
] . 8125

8860 8740  88%2 8146

9,431

1064 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

PR O . o sedoa oo <
s lnanidnfugyia (NI swldnsmndony g e ldRRgnsddunumsn Cost to income ratio

AL JUNISRU lla: 8MgdUd9e Ua. 10158 wad

FVTPL (Gufinfu NON - NII)

4,674

fuum

-184
-452

1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

ALA: JUNISRU lla: 8M8dUd33e Ua. 10158 wad

YIELD ON LOAN / NIM / COST OF FUND

6.23%
5.95%

419 553% Yield on loan

6.09%

o 4.95%
asg, 4T0% AT4% ago, 47% 479% 4

3.77% 384%

3.63% 347% 3.64%

3.17% 323% 324% 316y 321% 322% 3% —o—NIM

o, 125% 1:34%
1020 119% Cost of Fund

060% 0.59% 059% 059% 058% 060% 062% O071%

1064 2Q64 3064 4Q64 1Q65 2065 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

AN JUNMSRU l1a: ENedUBde Ua. 10180 waa

ECL na: CREDIT COST

fmum

o
20% 21% 21% e

18% 1% g

1064 2064 3064 4Q64 1065 2065 3Q65 4Q65 1Q66 2066 3Q66 4Q66

e ir] M4 Sord
[ HATAYUANUASARTIANATIALNATY (ECL) Credit Cost (%)

AUN: JUNMSRU lla: EedUdde ua. 10188 waa
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AUNIWAUNSWEWUBINIIAIA

ACUNWAUNSWEIonUSoUIIDaY AUIFSUFNITIBUIBT NIN1ANSEJ0aN
WiAlaniau mumowﬂsu:fﬁvﬁuﬁlum\/maﬁoadmUauTuaﬁm 1a:zN1s
ITNI18vUUSUNUNIASTANEN ddwalnensusio KBANK Rddndoudurdo
SME unanfunaus 10uirnliyant NPL (Stage 3) ru UJon 4Q66 g
9.4 nuduuIn (+5% QoQ, +2% YoY annislhannsuvay NPL s1elnny
1 $19%0J 1HB6) 173onTUTN"S Write-off $19 5.1 WUd1UuUN (3Q66 S19
3.7 Wuduun) souiunsvie NPL AU JV $19 4.8 Wushuuin (3Q66 N
2.3 uduun) Is NPL ns:nn@ovulusnsngundnaurse auwali NPL /
Loan ru AUdon 4Q66 o8 3.8% (AR 3.7%) WUIIN 3.7% U AUddnnou
la:aul 2565 vru:nAUGe Stage 2 VU 4% QoQ (-2% YoY) 1Ju 1.8 lidu
a1uunn Andudndou 7.4% vodaurio uanINNIV:IASUIAY SUU19IN
nsdndulinuankisielnnynausuinun nuRlinanodosiountin

AIU dmsNsimuluvay NPL gundn LLR A 1.34 1dudhuunn (+3% QoQ,
+0.3% YoY) MK Coverage Ratio anaduni 142.1% IR8UNU 145.1% U
Fuvonnou a=aul 2565 N 144.3%

[note39oUsITUISINAAULINANKEUNAUIUS1:UN 9:Wounalsay gou
2HB67 NMYNANUUSUINUNIASTISUKLUAUES:UU

MSUSHISIANISANUNIWAUNSWEVOY KBANK

K

= Stage 3

----

Stage 2

174

" %ECL/Out

| KASIKORNTHAI]
Balance Sheet Cleanup Updates
L

System-wide * 2023 C 1sive Debt ing aligns with » Stage 2 and stage 3 decreased year-on-year.
measures the target. Potential volatility reflects customer's
needs for financial support extension.
- » Targeted measures: long-term and more sustainability Loanand AR BOMIn oo :
with high viability rate (52883 o
[12. Bu7sen B8N | pysgnn Bu'mm
428 D 7 e gL m
88bn

2igw  245% 23.9%

1Q22 2Q22 3Q22 2022 1Q23 2Q23

swmsnansing
F MG KASIKORNBANK

227%  226%

Nate: 1) Loans in refiel

2020 2021 2022 1Q23 2Q23 3Q23 2023 3Q23 2023
2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 2023
Total Loan Allowance {bn) 125 134 145 134 128 128 130 134 134
ECL to Loan and AIR (%) 6.2% 6.0% 5.9% 5.3% 5.2% 5.2% 5.3% 53% 53%
Credit Cost (bps) 174 bps 205 bps 173 bps 211 bps 205bps 208 bps 209 bps 220 bps 208bps.
NPL ratio (%) 3.65% 3.93% 3.76% 3.19% 3.04% 3.20% 3.11% 3.19% 3.19%
NPL Coverage (%) 1486% 149.2% 159.1% 154.3% 156.7% 147.3% 154.9% 152.2% 152.2%
Write — off (bn) 264 215 274 5.0 10 43 37 5.1 141
NPL Sales (bn) @ 74 6.8 0 720 356 15.0 23.0 48 78.4 6

2) NPL sales = legal cla

im amoun

during the
L. not book value of ransferring amount

COVID-18; covering

helelzy and opt

loans In COR before 3023 inchuded one-year scheme

uSmannszeiulszviula

ALA: KBANK

0
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ArunNIwaunsweadunouldioar ANt Credit cost

nMsUssulindlAs:  IbulURAUNWAUNSWERS:a0f0ad  Ia=nS
IWUTU QoQ vevdndouyantinelinisusulnsiasani (CDR : nistiou
Hudnsuauanadiasiut) 2566 Aululul 2567 nsdnsuidulunu TFRS 9)
musUV AU Tnon KBANK [UaIwasnwiFsugRondaulio rlkankl
NAUIUS:UNFDINTISADUEIUINEDINL B9 KBANK  wengnuAudndou
yantinunanalegAus=unru 7% veuaurse (VS SCB A 12% vedauido)

VrU:AS=AU Credit Cost U 2566 A 2.1% rnliusounislnannduann Stage
1 vodanntsnelrind s:AU Credit Cost U 2566 9:0¢A 1.70% - 1.75% ISU
IRuUs:TosunNNISISafiunoAIuAaduIs 2HE5 wSouAWJUUaY Credit
cost NgovanatAdIAy 2567 a:nauds:-auunian 1.4% - 1.6% Tul 2568
(VuagnUieulvNIASUINAUKNTA) UaNINTNSAY ECL & maon 2 UA
WU MU LLR $19 1.34 ndudnuuin Ddounidudnsavdourniu
(Management overlay : MO) $19 15% Vvod LLR 1do 2 nijudiuuin o

sedSunNUIFBIINannlselnny nalnannduidu NPL

dmsuuszIEunnuNWaUNSWE 3uq TnMsnanafivonanssuRFosdum
U eusUs Reglugoulasuwuan ICE TUg EV &ulddudousnuusianad
oM9NS:NUrFo EBITDA / CFO vounduiiuansudousnausi Inaiawizngu
Tier-2 (doulnndoglu SME) Aanu:N1SIIUTUINSUIND Tier-1 ogwlsAztg
338U0331NSANASTINUAVIUNNUNYIOAWARSNUUS EV $19 30% Vol
gonwansnyusing (Unhwan 1.8 -2 aauAusiol) Nglud 2573 3gUs:10u
010ald KBANK USHNISIANSAOUIAEN WaunsAouAUNMSITNTS Term
loan IMoVEN8rNaINSBUdoUSNEUs ICE (douuszinn Working capital 10N
BnuAaidonanntlsiSusn OEM ADWIFEIZIMINGN Term loan)

Tne KBANK 9:9m Analyst Meeting souidanunennnisiiud 2567 Sui 26
U.A. 67 (10.00 - 11.30) mMananTAintinrnaniUhuiusltiu Credit Cost U
2567 9=anadlaunuouivenin

) ASIAPLUS
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Jsuauuagau NIM uuyUoIRoNIUoaIEod 2H67

NOISINIA HOHY3IS3H Ad

theddudinisusSulsaUs:ununist 2567 TRaonndouTunwiInavulul
2566 lla-fnunauURgNUInsInoniToulounsinuanal 1 ASIEou 2H67
Tnsourinist 2567 WlsUauunlavegwiblos ogi 4.3 niudhuuin (+2%
YoY) uudauuFAznunan o NIM i 3.7% (4Q66 N 3.8% Na:U 2566 i
8.7%) UUFUAUBOIWU 2% YoY ruu NIl Ifau 1.5 iduduuin iauln
2.8% YoY 10a8m1U Number of days A 366 53U Anidu NIl if 417 duuin
FodU MN3NANIAY NIl 1on 4Q66 A 422 UUINFOIU MULULOISAST
paniUauluunala:N1s Repricing RUWNUS=91 @Mu Credit cost AYIAUA
2% (ANI0AUT 2558 — 2566 A 1.95%, MAX 1 2.39% l1a: MIN A 1.68%)

dout) 2568 rilsansAasINUSIUINUNISIAL 7% UNogA 4.4 hjuduunn
(+2% YoY) uuauunygiu NIM A 3.6% SuKans:NUININSIMENITUTEUNY
aulfiul 11a: Credit cost Al 1.9% oUSNWTYUNIYUUOIVOI KBANK IWs1:
nsWusoveulAsugNeAraAryvadlngogududnUTUILUBU

YIELD ON LOAN / COST OF FUND / NIM s1ed nusluu ECL n1a: CREDIT COST s18U

6.4% 6.3% duum
6.1% 9
" 5% 59% 80% 5gu, 5e%
55%
5.3% 5.2%
i 5.0%

48% 479 Yield on loan

9
o 3.7% 369 e 3.7% 3.7% 3.6% 3.7%

34% 3.3% 32% 32% 32% 33%

20% .
17% 1.6%

e NIM

.
13% 199 129 1.2% 129% 4% 129 1.2%

9
0.8% 0.6% 0.6%

Costobund 2556 2557 2558 2559 2560 2561 2662 2563 2564 2565 2566 2567F 2568F 2569F

5 A Iy
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F [ HAVAYHAMIATAANIATAIISZNATY (ECL) Credit Cost (%)

ALA: JUNISRU lla: Me9u33e ua. 10188 wad AN: JUNISRU lla: d7enIU33e ua. 1o1de wad
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AYATNIU:UI wavsaA1USUgauaninul

NelAUs:uruNsik 8998 GGM USU ROE s:6:41090 8% 1Mdo 7.9%
AURnIsT 2568 Avenumoludnsianad K PBV THUA 0.64 1IN (AU 0.65
i) 16 FV U 2567 THUR 148 U1n (AU 150 UAN) IRsUInn PER A 8.2 1IN i1
n3ANI0EY PER oundudaisit) 2560 A 10 1in IdnwAruNIWaUNSwein
doulio IsiaU s.w. Ty 98 BAY, KTB Ila: SCB AUs:nAoaninAfuNwW
aunswe IulnAiBunu

AJATIIU=UN Outperform rHaustAMTAUUSUIIU 7% YTD (SETBANK au 3.3%
lla: SET Index au 2.4%) UovonuSugnuanifuld iws1:ninineu Downside
moUs:zunnunnsiia: FV nsou Credit cost audiNdnAIn Nanofo Credit cost
U 2567 ldanau YoY la:U 2568 Wunauuigiudaguu 0.1% v:auwald
flsansy 2567 — 68 MAINAUUAFIUSTD 5% lla: ROE S:o:610anad
0.2% dou FV Inda 143 uan (Ifiguinn PER A 8.3 1) &ui Upside $10 14%
91N$1AJR9UU 8NAJ Valuation TUiwaid PBV ovaef 0.54 I a: PER A
7 Irn gnn3 s.w. Ty o81u SCB A PBV Bovg 0.71 11 1la: PER A 8 1

Ml Melimanisniiiuduwarioriut 2566 A 4.5 uan [ 2565 918 4 UIN
, 02557 —2561 fi 4 un 1a:0 2562 fi 5 UN FOKAU) Yo 1HB6 918D 0.5
UINFIORU AYINES 2HBBF A 4 UNFOKU

HISTORICAL PBV

3.0 18.0

28
1o T e T e +2 8D 16.0

HISTORICAL PER

24
22 14.0

2ZOSMET TN e et de e A s ning
1.8
16

Average 10.0

14 AV

1.2
1.0

0.8
0.6

0.4

0.2
0.0

2560
2561

NNNNNNNNNNNNNNNNN

Au: BLOOMBERG AN BLOOMBERG

2562

2563

2564

2565

2566
2567

0
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wamoulnunulunaus YTD GGM
Sustainable ROE 7.9%

NOISINIA HOHY3IS3H Ad

g 2.0%

ROE-g 5.9%

Beta 1.1

Risk free rate 3%

Market Risk premium 8%

COE 11.2%
X ) Y L 1 g i i } 1 COE-g 9%
; ; i : ’ ) E i 8 g ROE-g/COE-g (PBV) 0.64

Aun: BLOOMBERG AUN: 8euUDI8 Ua. 1188 Wad

Us:1aunduidsvniuantnsious:u1rrun1svoy KBANK

1. nsruhauBeiAulnenandrung Tnunng 1% vesmnanisniduidoans
U 2567 RanasendegUu AUs:IBUIRUIR 2% yoy v-MiksnelinoniTosu
ansanav 0.5% lla:Mlsansu 2567 an 0.9%

2. NIM anaimndnAn Tnenng 0.1% vod NIM AUSUADanadn
Aamsnil 2567 o:ilsnelinoniTosuansanas 3% lia:rinlsansy
2567 an 7.5%

3. nstlinAruNWaUNSwWeDIUoILIBN3 AR Tnenng 0.1% vodannisnd
Credit Cost U 2567 RIWU9INT9UUNUS:ITU 2.0% 9:rlK ECL 1WU 5%
9NUJ99UU =M AN Isansu 2567 anaus1o 5%

) ASIAPLUS
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nasAtduwusielnsuna

NOISINIA HOHVY3IS3IH A9

(& um) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 %QoQ %YoY 2566 2565 %YoY
iw‘lﬁm@nlﬁﬂi“uw% (NI 31,751 32,012 33,088 36,148 34,875 36,701 38,019 38,849 2.2% 7.5% 148,444 132998  11.6%
i‘w‘lmﬁl‘ﬂ%mﬁﬂ (Non - NIty 8,863 9,498 8,647 13,262 11,699 11,369 9,096 12,046 32.4% -9.1% 44,210 40,259 9.8%
- eldAnsssanilone - ew% 8,832 8,146 8,125 7,779 8,114 7,714 7,803 7,550 -3.2% -3.0% 31,181 32882  -5.2%
= mﬂiﬁﬁmﬂﬂmmwﬁumwﬁn 31 1,352 522 5,472 3,585 3,655 1,293 4,496  247.8% -17.8% 13,029 7,377 76.6%
sansglaanmssmiiiuen 40,613 41,510 41,735 49,399 46,574 48,070 47,115 50,895 8.0% 3.0% 192,654 173258 11.2%
Aldaneanfineu (17,391) (18,070) (18,251) (21,042) (19,793) (20,847) (19,821) (24,508) 23.6% 16.5% (84,968) (74,753) 13.7%
ﬁﬂ'liﬁ’auﬁu‘q'ﬂ'ﬁm (PPOP) 23,223 23,441 23,484 28,358 26,781 27,223 27,294 26,387 -3.3% -6.9% 107,685 98,505 9.3%
Nmﬂmﬂuﬁﬂ”ﬁu\.ﬂfamﬁmmw:ﬁmix& (ECL) (9,336) (9,852) (9,948) (22,784) (12,692) (12,784) (12,793) (13,572) 6.1% -40.4% (51,840) (51,919) -0.2%
n“'l'liqw‘ﬁ 11,211 10,794 10,574 3,191 10,741 10,994 11,282 9,388 -16.8% 194.2% 42,405 35769 18.6%
EPS (1) 4.7 46 45 {1%3 45 46 4.8 4.0 -16.8% 194.2% 17.9 154 18.6%
auﬁ;’ﬂ 2,458,263 2,489,420 2,464,277 2,495,077 2,465,031 2,449,289 2,438,026 2,490,398 2.1% -0.2% 2,490,398 2,495,077  -0.2%
Ruehn 2,634,409 2,671,536 2,659,896 2,748,685 2,713,372 2,709,500 2,680,655 2,699,562 0.7% -1.8% 2,699,562 2,748,685  -1.8%
Yields on loan 4.8% 4.8% 4.9% 5.4% 5.5% 5.9% 6.2% 6.1% 5.9% 5.0%
Funding Cost 0.6% 0.6% 0.6% 0.7% 1.0% 1.1% 1.2% 1.3% 12% 0.6%
Spread 3.1% 3.1% 3.2% 3.4% 3.2% 3.3% 3.4% 3.5% 3.4% 3.2%
NIM 3.2% 3.2% 3.3% 3.6% 3.5% 3.6% 3.8% 3.8% 3.7% 3.3%
Cost to Income Ratio 42.8% 43.5% 43.7% 42.6% 42.5% 43.4% 42.1% 48.2% 441%  431%
Credit cost 1.5% 1.6% 1.6% 3.7% 2.0% 21% 21% 2.2% 21% 21%
NPL Ratio (114 MD&A) 3.8% 3.8% 3.1% 3.2% 3.0% 3.2% 3.1% 3.2% 3.2% 3.2%
NPL /Loan 4.3% 4.4% 3.6% 3.7% 3.6% 3.8% 3.7% 3.8% 3.8% 3.7%
LLR /NPL (Coverage Ratio) 139.3% 128.1% 138.2% 144.3% 146.2% 138.0% 145.1% 142.1% 142.1%  144.3%
LLR/Loan 6.0% 57% 4.9% 5.4% 5.2% 5.2% 5.3% 5.4% 5.4% 5.4%

AL JUNISRU lla: 8N8dUd9e Ua. 10158 wad

Fulidos1e STAGE 11a: LLR / LOAN s1¢ STAGE

(@auunn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4066 % QoQ % YoY % YTD
audolun Stage (SOUADNITUFANSU)

Stage 1 2,163,473 2,205,263 2,205,044 2,229,656 2,210,878 2,192,421 2,185,942 2,227,973 2% 0% 0%
Stage 2 204,567 189,959 186,819 188,303 181,108 178,995 178,683 185331 4% 2% 2%
Stage 3 107,901 110,327 88,383 93,344 88,740 93,834 87,383 92,064 5%  -1%  -1%

' ] i _ ' Pr—
ANIWDWAVIANUATUIASAMNNATNDNV:INAVU (LLR)

Stage 1 48,883 46,630 42,692 46,612 46,183 46,576 47,683 45,546 -4% -2% 2%
Stage 2 52,256 46,289 40,869 46,075 43,263 40,556 40,359 43,822 9% -5% -5%
Stage 3 47,193 47,972 37,603 40,842 38,645 41,028 41,723 44,508 7% 9% 9%
LLR / Loan

Stage 1 2.3% 2.1% 1.9% 2.1% 2.1% 2.1% 2.2% 2.0%

Stage 2 25.5% 24.4% 21.9% 24.5% 23.9% 22.7% 22.6% 23.6%

Stage 3 43.7% 43.5% 42.5% 43.8% 43.5% 43.7% 47.7% 48.3%

AL: KBANK lla: 8nennudde ua. 1oide wad
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Iasvasavauisana:nuwinsielnsuna

NOISINIA HOHVY3IS3H A9

wuaiauun 1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 % qoq % yoy % ytd
ey 840 864 871 880 876 866 878  1.4%  0.8%  -0.2%
SME 806 811 783 780 763 751 724 -3.6%  -75% @ -7.2%
elEiae] 702 699 691 703 690 684 677 -1.0%  -2.0%  -3.7%
?ﬁuq iyl 115 119 132 136 148 160 81% 34.5% 21.2%
394 2,459 2,489 2,464 2,495 2465 2,449 2439  -04% -1.0% -2.2%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66

el 34%  35%  35%  35%  36%  35%  36%
SME 33% ' 133%  82%' |3l b a9y 8 G bol S
Meien 29%  28%  28%  28%  28%  28%  28%
A 5o W 5%t s | e N arath L I Sodl SRS
593 100%  100%  100%  100%  100%  100%  100%

Trseaf1aduelnuas KBANK

Wudauuan 1065 2Q65 3Q65 4Q65 1Q66 2Q66 3066 4Q66 % gog % yoy
'&iwﬁutﬁ@mamm 146 146 150 158 151 148 153 166 8.4% 4.5%
AONNTNE 2,024 2,081 2,044 2,084 2,064 2,026 1,983 1,987 0.2% -4.7%
sran 464 445 466 506 499 536 545 547 0.4% 8.1%
FREY 2,634 2,672 2,660 2,749 2,713 2,710 2,681 2,700 0.7% -1.8%

1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

AneAitenasony 6% 5% 6% 6% 6% 5% 6% 6%
ARNNTNE 7% 78% 77% 76% 76% 75% 74% 74%
1lgzan 18% 17% 18% 18% 18% 20% 20% 20%
59U 100% 100% 100% 100% 100% 100% 100% 100%
AUN: KBANK
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ESG KBANK

SUIMSNANS LNg
FWEHE KASIKORNBANK

NOISINId HOYY3S3H A9

)

KBank Sustainable Development Journey

Bank of Sustainability

| KASIKORNBANK conducts b with the principles of a Bank of Sustainability, supported by good corporate governance principles, as well as appropriate risk and cost
i management. We strive to balance economic, social, and environmental dimensions to achieve goals and create sustainable long-term returns. The philosophy of sustainable |
i development is instiled in all our operations as part of our Green DNA, ensuring maximum benefit for al stakeholders and paving the way for sustainable growth. H

KBank Sustainable Development Journey

CSR CSR SD HumanRight ~ BOT&TBA ; Net Zero Decarbonization
after process in process Policy Policy Responsible Lending Commitment PCAF
v Q Q Q Y e __ 8 Q
2010 2012 2014 2016 2019 2020 2021 2022
sD SD Human Carbon Scenario UN
Report Policy Right Due  |Neutral Analysis UN PRB UN PRI Global
Diligence Compact
ESG credit policy TCFD*
Pride of KBank
The fest Bloomberg Gander-Equaiity weoP i ability Disclosure Award 2022
S Toalind WY ALy b Thaioud thaticns

2022

JE Carbon Disclosure Proj

a
o) b d J Sust:
y the 3 Included in Thailand
oP Sustainability investment

e CLMATE oy ‘J Cad
= 3 Wt oo o : d
=7 ra ying porsng and e = DDA Dok o rmercal bark
Wi tve Caw Jores SR R e e A N Carbon Neutral
. Sustalnability Indhces ¢ D3SI World ' v
secusve years (20 st g Markots n‘.JfA S ESG] 00 ESG /
« of the FETE4Go0d o i e (Cent
Emerging INGex o wx XSttt
$TSEAGOC st H was ranked in Te 1op g -
Tseacood " . o S35 Global E50 Score LoSB The Low Carbon and .?,,
. " Sustainable Bus:
MSC| . = 86 s

Index (LCS)) awa

*For more information on KBank Task Force on Cimate-related Financial Disclosures (TCFD), please see our Sustainability Report or visit our website at www.kasikembank.com
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Us:zurrunaswanisaitiuviud 2566 - 2568 vou KBANK

yunilsvaanu (d1uunn)

NOISINIA HOHY3IS3H Ad

duan 31 s.0. 2566 2567F 2568F 2569F
eldnandiayy 183,608 195,648 190,429 194,826
ofuv!umamﬁu:hu (35,164) (42,994) (37,762) (38,659)
shalanantiiy aAnd 148,444 152,654 152,667 156,168
selaaassufiaus - §nd 31,181 31,804 32,440 33,089
e'leanarsefiuudug 13,029 10,500 12,101 13,807
A ldanaafivou (84,968) (87,711) (90,012) (92,382)
WRAIANUGIULATAATIANAINAEIARTY (ECL) (51,840) (50,306) (48,988) (49,130)
AlsnauaEdule 55,845 56,941 58,208 61,551
Win MESule (10,778) (10,819) (11,060) (11,695)
fruvaveidiariudiuan (2,662) (2,822) (2,878) (2,932)
A'lssud 42,405 43,300 44,270 46,925
EPS (uw) 17.62 18.00 18.47 19.81

yuriilsvaanusieTasuia (uunn)

Zuan 31 s.A. 1Q66 2Q66 3Q66 4Q66
se'ldnanuddosy 42,441 45,215 47,236 48,716
ﬁuv!umamﬁu Eptd] (7,566) (8,514) (9,217) (9,867)
sulananiiugns 34,875 36,701 38,019 38,849
saldaassufiaus - §nd 8,114 7,714 7,803 7,550
s1eleannTsefiuaudug 3,585 3,655 1,293 4,496
A ladaaafiuou (19,793) (20,847) (19,821) (24,508)
ECL (12,692) (12,784) (12,793) (13,572)
AvlsAauasdule 14,089 14,439 14,501 12,815
Wn aEdule (2,562) (2,760) (2,838) (2,617)
frunaveiiaviugriuvian (786) (685) (381) (810)
Alsand 10,741 10,994 11,282 9,388
EPS (uw) 4.53 4.64 4.76 3.96
Capital

Tier 1 16.9% 17.0% 17.7% 17.4%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 18.9% 19.0% 19.6% 19.4%

dnsidouninisiu

5uam 31 s.A. 2566 2567F 2568F 2569F
Yield 4.5% 4.8% 4.5% 4.6%
Funding cost 1.2% 1.4% 1.2% 1.2%
Spread 3.3% 3.3% 3.3% 3.3%
NIM 3.7% 3.7% 3.6% 3.7%
Cost to income ratio 44.1% 45.0% 45.6% 45.5%
Credit Cost 2.1% 2.0% 1.9% 1.9%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.2% 7.9% 7.7% 7.8%

A: anevIudde ua. 1oide wad
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Us:zuarunaswanasaitiudaud 2566 - 2568 vou KBANK

Juna (aiuunn)

NOISINIA HOHVY3IS3IH A9

ﬁuam 31s.A. 2566 2567F 2568F 2569F
Wusauardudinsuing 48,690 51,484 51,290 51,176
Wuamu-ané 1,022,880 1,025,939 1,029,189 1,032,643
Auda 2,490,398 2,540,206 2,616,412 2,694,905
10 eanudad1esy 14,970 15,419 15,882 16,358
Wn Alaniaodaasgey (133,876) (142,182) (149,170) (156,300)
awdagns 2,371,492 2,413,443 2,483,124 2,554,963
Aunsweidu 840,495 886,942 909,986 951,261
Aundweisau 4,283,556 4,377,809 4,473,589 4,590,043
Wurhn 2,699,562 2,753,553 2,822,392 2,892,952
Wurfin 260,779 265,995 271,315 276,741
uiidusiu 3,686,721 3,745,928 3,820,087 3,896,073
nuidanadiszuas 23,693 23,693 23,693 23,693
shsasdu 54,269 53,448 38,072 38,719
Alsazau 454,323 486,961 520,570 556,832
duunseiBnriu 532,285 564,103 582,335 619,245
uilduuasdruaasamiu 4,283,556 4,377,809 4,473,589 4,590,043

JuRasiglnsuna (@auuin)

dugn 31 s.A. 1Q66 2Q66 3Q66 4Q66
Wudauarldurdinsuiang 47,525 45,874 41,676 48,690
Wuamnu-gna 1,048,518 1,043,612 1,025,943 1,011,600
Auuda 2,465,031 2,449,289 2,438,026 2,490,398
10 aandadieiy 15,695 15,961 13,982 14,970
vin Adaniiaodaasge (128,091) (128,160) (129,765) (133,876)
ﬁul‘ﬁa&{‘wﬁ 2,352,635 2,337,090 2,322,243 2,371,492
Sunsweau 789,406 825,493 876,142 851,774
RUNSWEITIN 4,238,084 4,252,069 4,266,004 4,283,556
Wundn 2,713,372 2,709,500 2,680,655 2,699,562
Wudfiu 253,974 265,186 265,292 260,779
wil&usm 3,661,550 3,687,141 3,676,666 3,686,721
NuBandTTua? 23,693 23,693 23,693 23,693
dsavdu 54,206 54,720 52,624 51,219
A'lsssau 434,521 437,940 448,843 457,373
shuuavrifaiulie 512,421 516,353 525,160 532,285
uﬁﬁuuazax"sumaw{ﬁaﬁu 4,238,084 4,252,069 4,266,004 4,283,556

auungaulunisds:uirunis

é‘"uaﬂ 31 s.A. 2566 2567F 2568F 2569F
FasnsduTazasduida -0.2% 2.0% 3.0% 3.0%
dasinsiduteuaadusn -1.8% 2.0% 2.5% 2.5%
dasn1seuTauasasssuLiiauy -5.2% 2.0% 2.0% 2.0%
FasaEdule 19.3% 19.0% 19.0% 19.0%
Tierl 17.2% 17.4% 17.5% 17.7%
BIS Ratio 19.2% 19.3% 19.3% 19.4%
NPL / Loan 3.8% 3.9% 4.0% 4.0%

AL anevIudde ua. 1oide wad
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EQUITY TALK

APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1onJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MSIAOUNUNDINUAIKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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