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(1) Reported Profit: FY22 = 21,382 MB, FY23 = 25915 MB
(2) FY23 Chemicals profit was 589 MB, consisting of Chemicals subsidiaries 3,003 MB and Chemicals equity income 3 502 MB
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1 Mar 23
1 May 23
1Jul 23
1Sep 23
1Nov 23
1Jan24

g —nilawsin annng sy adanziuaan

AuA: drdnunudanns:nsoswnclive Aun: SUNSIRS

Ao qlAVU9INKaU IWUAMU:UTU Neutral

thed9uiodn SCC TRunugnmanvaussialuidolul 2566 a-dAnunw
nssNeNIWUTUoENIsoItol  9INNNSAINUVENYNAINISWaNMAoAE
nangUnuuun Tngiawn:lnsunis Long Son Petrochemical Complex
(LSP) Anunnouidaidaunisnoaduldiigo na:lfuiunis Refinance an
fununeniToalsindl 1,000 duuin/d dee=iRuwalut 2567 10usulU
UONINURANWNISUSKHNSIUVed SCC Avauundadluaniau Tnednns
UsulnsuasuauAnsIAinoUAE0IAoUINTU. 13:NS:91861UN9NNSANEUTR
UgrtiousshvrnuanddedunussninneaAwnu 2:3ouimulonianisiaule
AU SCC TAUINTUNGINNSUSHISIUIUUSIUFUS

theddumnmsnirinlsanst 2567 vou SCC v:Ususanay 4%YoY g
24,930 &uunn 1tesny 2566 SCC TNsUURNAMIsWIAB9INNNSUS:ITU
yaARuainuranusnenis [nesiARUNUSUADaINdn 13% Tugod 1 I1Fieu
ALY Uneadunisneusudedvauinonuwads:naunisvianuluon
4Q66 TUuNId thedduBodntinasinuune:ikAoudAyseIuolltiusshv
Ul 2567 MISUATAIIUKAILNTU Tnulaw:sshiUlnsiAbNogugoslans

-9-

) ASIAPLUS

Securities




EQUITY TALK

vogdnansviay  Tuigsnagnsnisavnu $oUsuImUUTNNISaINUIN

NOISINIA HOHY3IS3H Ad

Underperform 10u Neutral Us:10US1AMIKUN:EUA083S Discount Cash
Flow (DCF) 2:Is1AIrun=aun 330 uan IRguIni PER 15.88 Inn TndiAey
AuyaAMUUNYS ru aut) 2567 AAANISOUTIA 316 LN

[AsudasuovAnsvod SCC

V@)!SCG
|

CZJZ% . 9) J73 y @ @ 0 @ @ ‘

Investments
Pac Rag'ﬂq Logrs s Coramis & Sy "Psm cals Ren a wables :e:eS,; - Smart Lving et Ze el & Others
G .-SCGC fanercy OSCG
= 95 scee
eS| " 4
o 45 ; \ﬁ
s, ¥ ML —
{ Low carbon ‘ Fhgltizing
~ = Cihatt | oistribution g}
¥ " Internal & Smm
99.7% ASEAN. Green' | External Green Solutions “ASEAN
Renewable Logistics | Polymer Construction Home & Retail (7 i‘
Packaging “RONDO" Solutions Building Business
SCGP SJWD SCGD SCGC New Business
listed 2020 Jisted 2023 listed-Dec 2023  timeline
reassessment

ALA: SCC
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nasAItiun1sAau ESG voau SCC

NOISIAIA HOHVIS3H A9

IWnuNeAUZIIOAAoU g Net-zero emission Tul 2050

Key Highlights: 2030 Target (Thailand & Abroad Emissions):
Move to incorporate carbon emissions. 20% Net GHG reduction from 2020 base-year
both, domestic and abroad LSP, M&P

SCG wil begin reporting carbon emissions
that include domestic as well as overseas Thailand & Abroad

operations in SD Report 2021, to be released in 35 ;':foz

Replace intensity-based carbon emissions b

target with absolute |evel-based reduction

plan -

SCG wil focus on reducing absolute amount 5 '
of carbon emission as opposed to curbing F '
carbon intensity (Business-As-Usual) E H |
B 4 |
z ! !
Seta more ambitious carbon reduction !
target o
2015 2020 2030 2050

SCG vill reduce its Scope 1 and 2 carbon Base-year

emission by 20% betwsen 2020 and 2030 even -

'Eerrn:smn i e By using the besl avallable  Sources o By network with By innovating the By collaborating with
technologies with energy By increase the share  nabonal and products with Gircular communities. and autharities
efficiency of biomass, renewable intemational to scale economy principle and to forestation and

energy 3 [ invalue iion as carbon sink

Reaffirm commitment to Net Zera by 2050 utikzation and storage  chain

SCG will deploy all available tools and [GCUIS) technslogies

technologies to offset its carbon footprints and s

achieve Net Zero emission by 2050 - 5CoIs woring m

by repored In 2073

AL SCC

nasAItuN1ssouIndadunundrAnyiudnuwiuuaveod SCC

SCG COVID-19 INNOVATION
5 8 o] . Rt .

79 10 107,000 2 157

ICU Modular ER Modular Paper Field Vaccination Centre Positive/ Negative Patient Isolation

. strial Esta Pressure Isolation
Hospital Bed (Bar AL Industrial Estate) Utk Capsule

=]

U1: SCC
o & ¥
wadsIniu Governance & Transparency Vod SCC
. ) DJSI by S&P Global CSA
Disclose ESG performance with
transparency and comply to wemzerat 1 out of 3 in DISI World
well-acknowledged frameworks Dow Jones /Construction Materials Industry
Sustainability Indices
Preered by e $47 Slabil 004 1 out of 2in DisI Emerging
The first ASEAN member Markats /Construction
of the DJSI since 2004 Materials Industry
Carbon Disclosure Project (CDP)
|

Sustainalytics by Morningstar q“CDP

2021 202 2021
Ranking 1
Climate Water Forest
R — Change  Security
ESG Risk Rating by Sustainalytics MSCI
20 Medium
. Risk
2020 i ——
Last Updte: May 25, 2021
nu": SCC
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EQUITY TALK

waus:noun1sJon 4Q66

Key Data (8quunn) 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 %QoQ %YoY 2566 2565 %YoY
ganuel 152,534 142,392 122,189 128,748 124,631 125,649 120,618 -4% -1% 499,646 569,609 -12%
in'lsdusiu 22,904 17,591 13,677 19,890 19,122 19,118 15,316 -20% 12% 73,447 78,269 -6%
A ldaluaisana -18,326  -18,057 -17,834 -17,029 -16,058 -17,031 -18,181 7% 2% -68,299 -71,758 -5%
paniiaang -1,715 -1,899 -2,262 -2,241 -2,378 -2,637 -3,042 15% 34% -10,297 -7,523 37%
Ar'lsanaaisetfiiuou 10,207 2,400 806 4,570 5,216 3,019 502 -83% -38% 13,307 22,256 -40%
ilsgni 9,938 2,444 157 16,526 8,082 2,441 -1,134 N/A N/A 25915 21,382 21%
EPS (11n) 8.28 2.04 0.13 13.77 6.74 2.03 -0.95 N/A N/A 21.60 17.82 21%
Gross Margin 15.0% 12.4% 11.2% 15.4% 15.3% 15.2% 12.7% 14.7% 13.7%
SG&A/Sales 12.0% 12.7% 14.6% 13.2% 12.9% 13.6% 15.1% 13.7% 12.6%
Net Gearing 0.56 0.59 0.61 0.59 0.61 0.62 0.62 0.62 0.61
Book Value 319.57 329.61 311.88 322.87 317.39 319.70 303.30 303.30 311.88
AUN: 8N8UdY Ua. 101%e wad
nlsnienniussnoved SCC Us=5mn1s91eiiuduwavey SCC
. - % of Net Profit
auun 1m/vu o9
21,000 200 999 P 70%
18,000 18.0 o T
2 o/ ] 60%
15,000 i 16.0 S A5G S ;
wn (2] 00
12,000 LE0 Sfs :\ //\\ =0
9,000 il “MTHH 40%
10.0 " =
6,000 e @\ 30%
I 8.0 L
3,000 | I I I | | I 6.0 X 20%
R ann
] | 4.0
I 1 | 10%
(3,000) 2.0
[e)} [e} o o — ~ o o [3a] [32] < < wn wn O o}
wn wn O i) o O =] O o} e} O O iV} O O O 0,
o) o7 () (i Koy h e opi (o7 | icdite) (o7 (el (el | (=7 (o] 0.0 0%
~— [} — (2] — [} — [} — (2] — [} — (2] — (23] ON0VDAO - ANMITINONODIOITO =AM
OO0 o000 A " "4 4 4 4= a0
RRRRRRRRRARRIR]RRRRRR
m Cement-ndnsinuvinadsny ™ Petrochem ® Packaging (SCGP) = Others

e funa

% of Net Profit

AU ENeNUde Ua. 1oide wad - NYVUDVY Ua. 1918y wad
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Us:uatunaswanasaitudiud 2567-2569 vou SCC

unlsvaanu (Guun)

NOISIAId HOHYIS3YH Ag

E_lyué,m 37 8.A. 2566 2567F 2568F 2569F
tHanane 499,646 561,225 603,552 638,925
sunuuE 426,199 476,122 502,834 527,953
finlsdiusiu 73,447 85,103 100,718 110,972
Aladahalunisune 68,299 74,772 78,390 81,858
paniiinang 10,297 9,728 9,530 9,135
e'ledu 28,886 13,922 13,993 14,072
a'lsandnauvinans 24,110 25,037 35,315 41,543
aEdule 8,045 3,390 5,849 7,289
fuvavfiarusiadan -1,805 107 2,291 2,665
guuvdrlsannusEnu 8,419 13,902 14,373 14,781
ansiLARE q 12,608 0 0 0
i'lsgnd 25,915 24,930 33,024 38,878
Alsanaseniiuau 13,307 24,930 33,024 38,878
Norm EPS 11.1 20.8 27.5 32.4
AsiuTazasaanue -12.3% 12.3% 7.5% 5.9%
Asdulazasilsannnisaniunu -42.8% 87.3% 32.5% 17.7%
Fasrdudlsdusu 14.7% 15.2% 16.7% 17.4%
dasrdiunlsannniseiiuveu 2.7% 4.4% 5.5% 6.1%

unlsvianusielnsund @uun)

1Q66 2Q66 3Q66 4Q66
HanUe 128,748 124,631 125,649 120,618
sunuue 108,859 105,508 106,530 105,302
finlsdiusiu 19,890 19,122 19,118 15,316
Al lunisag 17,029 16,058 17,031 18,181
aanuiudn 2,241 2,378 2,637 3,042
Aldanndu 0 0 0 0
eladu 17,045 6,561 1,661 3,619
Alsgnénauvinand 17,664 7,248 1,112 -2,287
aEdule 4,320 1,068 1,412 1,244
fmvavidariusadan 517 -121 624 785
anTiARE q 11,956 2,866 -578 -1,636
i'lsgnd 16,526 8,082 2,441 -1,134
A'lsannaisanfiuenu 4,570 5,216 3,019 502
Norm EPS 3.81 4.35 2.52 0.42
aanug (QoQ) 5.4% -3.2% 0.8% -4.0%
flsdusiu (QoQ) 45.4% -3.9% 0.0% -19.9%
Ar'lsannasafiuvau (QoQ) 466.8% 14.1% -42.1% -83.4%
dms1doun1unisiiu
('T‘Vchm 37 8.A. 2566 2567F 2568F 2569F
dasduanwasag (1vin) 1.07 1.12 1.13 121
Fasrduanwaaasnyus (i) 0.67 0.68 0.67 0.74
Fosrdrumyudsugaviinsen (wi) 7.08 7.23 7.24 7.25
dasauvyuiiauduaiaamida (i) 5.29 5.85 5.75 5.70
Farduvmuiauminigdd (win) 7.14 6.90 6.79 6.74
wildusiadundau 1.24 1.18 1.16 1.16
Net Gearing 0.55 0.59 0.59 0.58
WARAULNUNNIUNTHELRA 1.5% 2.8% 3.5% 3.9%
HanauLNUINEEauLR&l 3.7% 6.6% 8.3% 9.2%

AL anenIudde ua. 1oide waa
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Us:uatunaswanasatudiud 2567-2569 vou SCC

unsziauan @uun)

NOISINIA HOHVY3IS3H A9

auan 31 S.A. 2566 2567F 2568F 2569F
AsTUANUIANATENTUNY

fAlsiaushuzavidaviusduian 24,110 25,037 35,315 41,543
sansulfsunlasibinssnuduse -10,667 -4,960 -3,192 2,578
ANduTIMLALSRI NG 29,740 30,740 32,407 34,407
Als/anavuann Fx Alilesus 38 0 0 0
duq 0 0 0 0
Win/ae MAAINTIUATSELTUY 5,287 -24,600 -12,313 -10,477
nsELFRNUFAINNTALTUNUFND 44,008 22,826 46,369 55,605

NTEUFIUFAINNITRINY

Win/ae NAnsaIusEaEdY 11,581 0 0 0
Win/an annsauiaas 8,776 18,036 18,558 18,992
Win/an nn&unswedans -33,951 -45,000 -55,000 -60,000
NSTUATUFANNATAINUFNE -10,631 -26,964 -36,442 -41,008

NSTUATUFANNAITIAWNLIY

Win/an WSug -25,191 10,000 10,000 20,000
Wi/an nuLaauAuNaAIU 0 0 0 0
an Nuuxa -5,400 -9,600 -13,200 -14,400
NTEUIUFANNATIAMUTUFNE -46,586 -9,328 -12,730 -3,535
Win/an Wudagna (13,209) (13,466) (2,804) 11,061
Jupa (@wun)

.?f:uaﬂ 371 8.A. 2566 2567F 2568F 2569F
Wusawazin uvinduse 63,874 50,408 47,605 58,666
Qnuﬁn'ﬁﬁh 70,559 77,645 83,369 88,155
furAunda 80,631 81,378 87,515 92,644
Funsndvuiiaudu 2,020 2,326 2,497 2,640
Adu anas uwazalnsal gnd 424,344 438,604 461,197 486,790
RuUnInesu 893,601 905,600 943,794 995,836
wmtinisdn 59,691 69,018 74,105 78,360
widunyudaudu 27,539 4,775 5,767 6,412
nilguittinszaanids szazdu 115,322 115,322 115,322 115,322
nilguiifinszaanide szazam 149,608 159,608 169,608 189,608
nigusm 452,004 448,567 464,646 489,545
wuﬁﬂ'ﬁma"’; 1,200 1,200 1,200 1,200
guAuyaniviu 0 0 0 0
Alsaeau 373,595 388,925 408,750 433,227
funaveifianiu 363,962 379,292 399,116 423,594
funavefiaiusiatian 77,635 77,742 80,032 82,697
widuuarduzaiaviu 893,601 905,600 943,794 995,836
duuagaulunasnads:zuarunas

augn 31 s.A. 2566 2567F 2568F 2569F
Buainsanaudwuesiu (&8ueu ) 17.4 18.2 18.5 18.7
sianaduludsene (/e ) 2,119 2,000 2,000 1,900
Total Polyolefin sale ( 6 ) 1,605,000 1,904,400 2,285,280 2,513,808
Awerage Spread wansauaitliasiadl ( USD/ton) 378 404 406 410
518'lagsAausTN U ATUINAS (& uun ) 100,264 119,355 129,954 129,954
51#1'l6ig3Aia Fibrous Chain ( @uun ) 25,487 28,035 30,839 30,839

AL anevIudde ua. 1oide wad
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