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EQUITY TALK

ANALYST MEETING

n1Juwaguiu ROE 9:gun1uiov

NNIsUSuUNdIASTKsoulUrnuignNWNIsiuU. Inunanu  1ws:idanung

doulrinyaonndavnuanungnuieddy  enidusivlnAlsssultoud N
AOUVIMNY Ia=auuignu CREDIT COST thaddun 2% gundndiriung
KBANK A 1.75% - 1.95% TuiBuncuntwaunsweni KBANK wougnuisy
Ifluno1a NPL Thaunelult dous:=o-u106u1dn ROE 8 DOUBLE DIGIT Tul
2569 91U 2566 A 8% [nudaus:unrunisrilsia:Ruduwat) 2567 - 69 vou
theddu s:aU ROE U 2569 dluagii 8% Us:iDudnouidulUlsnulounens

Ingduwav=gundi 25% vounnlsans mnsaunisussalln ROE VAU

59 PBV T FV A 148 uINn #oes1AAUUSUZIU 9% YTD Iiuu SET INDEX
au 2.4% aroudedurnuAnunwaunswgwoaunos awalk PBV doviu
0.53 I 1a: PER A 6.8 1M 3nnudhruignumsiundonndodiu
auunguEede uuoustAtUSugruaninuld AvAu:zUN OUTPERFORM

Js:=uarunasmalavarArynwunisiau

a”um 318.0. 2565 2566  2567F  2568F  2569F
rlegnd (@uum) 35769 42,405 43,300 44270 46,925
EPS (u) 1482 17.62 1800 1847  19.81
EPS growth (%yoy) 61%  18.9% 2.1% 2.6% 7.2%
BVS (1) 206 218 232 246 261
PER (1) 8.3 7.0 6.8 6.7 6.2
PBV (1) 0.60 0.56 0.53 0.50 0.47
DPS (U1) 4.00 4.50 4.50 4.50 4.50
Dividend yield 3.3% 3.7% 3.7% 3.7% 3.7%
ROE 7.3% 8.2% 7.9% 7.7% 7.8%

AU aNevIudde ua. 1oide wad
TECHNICAL CHART/COMMENT

Y ™ IuolULVaVSIAN : SIDEWAYS
! uoSu : 119.00 UN

A ‘l 1m
‘||‘|I||I‘ UI{.\.LM .I[[\ ||'1“'1‘-\ 0
lIuoMIU : 126.00/136.00 UIN
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AU aNenIudde ua. 1oige wad
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@ 26 uUNsIAL 2567

4 N
Outperform
s1AUJeuu (UN) 123.00
sMIdnung (U’]I"I) 148.00
Upside (%) 20.3
Dividend yield (%) 3.7
CONSENSUS ANALYSIS
EPS (un) ASPS  1AA Cons % diff
2567F 18.00 18.77 -4%
2568F 18.47 19.92 7%
ALN: IAA consensus, ANENUGTE Ua. 19158 Wad
ESG RATING
SET ESG Ratings AAA
ESG Book 63.05
Moody's 46.00
MSCI AA
Refinitiv 72.82
S&p 83.00
i Settrade
CG Score A
Anti-corruption ‘l@funsiusad
AU: IAA CONSENSUS
\, J

RESEARCH DIVISION
USBNHaNNSwe 1o18y wad

INAANR N38s:SSSW, CISA
Un3insr:HU9IBWUgUAURaIANU, JedunnainAA
1avn:IJgulindins:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: NstlAUNDIAS :HmR1StUNTR3eonaounWugUiaoiAuons1ATHUUSINARnsains1Hidlomane:aswuanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsn:r€0[amaﬁv:askuamouunuﬁwoqﬁu ANIDauVOY SECTOR HSowonu SET INDEX
UNDERPERFORM: nsclintndIAs1:iansnundadeionaounuwugnuiasifuonsniAnHuusEnarnisainsrislenane:aswwanouinuiioniodeves SECTOR roilenon SET INDEX
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EQUITY TALK

NFN1J Credit cost Ulingoganay

MnnsUs:sulindlnsseuldruneUs=91U 2567 UlnoUs:suismenn
USKIS ADUVARYN BUNSIBY  lla=Afu:ushis  Inulnasoullulakdonon
ISUsiounaofivan w  GDP  TnevunthAlulAiRUIngs  flknagnsnis
inulnFuauBev i  10UlJognus10nsS:d  la:ns=nglUgasnaUs:Ine
UINVU 070 13ununy, Bulad (GFndousounulinu 5% vausalat 2566)
veu:AUs:IUNSISaIfiunonavuna Ieandnyin NPL Une=euadiutd dou
S:0:010LdWANAU ROE gs:iU Double digit Tut 2569 VS JaqUui 8%

drnsuidrunenwNsiiul 2567 UsheazIBonid

aurdo : 15UTn 3% - 5% YoV (U 2566 — 0.2% YoY) nuusduselriny 2% -
4% YoY, SME l1a:516808 1% - 2% YoY fiodnalnavauungiuuedvy
APAISIFEUTN 2% YoY

NIM : Nsus1091nU 2566 A 3.66% INAIRAUAULATIULNEIION 3.7% lia:
Bloomberg Consensus l3un 3.6% (fu 26 U.A. 67) muﬁfﬁﬂsmanlﬁs
vavunolandaUaneny

shelnmsssuIboud (Fndou 16% vodsiglnsoul 2566) : Mid to high -
single digit (U 2566 au 5% YoY) vo1und9N Bancassurance, Wealth lia:
uav. IngWedvunIyulovIdnruesglnANSSSUItgUY ADUVIINAINNY
AUYUUEIUNEddy 10Ul 2566 9:M191NNEU Capital market IIsiKAN
wosrunsiaulvausteliAnsssultioud 10ae (CAGR) U 2557 — 66 ogi

(] B =

Cost to income Ratio : Low to Mid — 40s Nsasioant 2566 ogin 44.1%
donAdounUALLRTIULINUITUN 45%

Credit Cost : 1.75% - 1.95% (AN10381UMUNENWNISIIUA 1.85%) anay
97N 2.1% Tul 2566 UUNSOUNISUSKS NPL Ratio ru aul 2567 Tuiiu
3.25% INYUNU ru AUt 2566 INMU 3.19% soufiva:riounoullitiuauvou
NNO:IASUNMA:NSUSKISIANTS NPL Busniiniy KBANK fuidnrungli
ulUUL InuauURZNU Credit Cost voduhudduagn 2.00% lla: Bloomberg
consensus N 1.88% (AN10ay Credit cost U 2558 — 2566 N 1.95%, MAX
2.39% Ila: MIN 1.68%) "t NN 10 bps vod Credit cost RINUVU (anav) 9

ATRANTST 2567 INUVU (anav) $10 5%
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EQUITY TALK

ulsuremssneduwa (DPR) : TUAING1 25% VaurinlsanSAUIUNSITUSIU
ITUIRInNFANINANIDEST 2560 — 62 A 28% IGIRUUAUIAL “Atviivwa

NOISINIA HOHVY3IS3YH Ag

Us=neunns lla:wanaulinuvautjfiorulus:u:619 (nelioulvimuizu) Iny
theddsuesdnidunisaudryryiunisusinis ROE uanVu nut Ml
Us=unnunisnisiaulnrnlsvedueddot 2567 — 69 10aun 3% sol Iia:
fhunauURAgIU DPR U 2566 - 69 10880 25% K30 4.5 unsoRusiol
(1H66 91 0.5 UTN AUIKED 2HB6F A 4 UNEFOKU) IUDILIL ROE U 2569 64
ogNUs=untu 8% URoWIDUIUIFGN DPR Tlonnagandn 25% muvndgsiu
(12=019S0UTWNNS 'if‘aﬁuﬁu) nINRouNIsussalliruiy ROE s=aAuU Double
— digit MURIUAILETIFU

IJ’]HU'\UI’]']\]H']SIT]UU 2567 vou KBANK

swiasnanslng
FHM 5 KASIKORNBANK

K

[kAgiKoRNTHAI
2024 Financial Taraets

2023 2023 2024
Consolidated e Targets Targats Notes (2024)
= _ NIM maintains in line with interest rate trend and selective loan growth; cost of funds
_ 2.66% 33 =246% LFILTELL remain high from last year rising interest rate.
Sensible loan growth in line with the economy; focus on growing quality loans in
G 0.19% YTD 5-7% 35% selective recovering sectors, secured loans and regional expansion strategy;
-0.19% =

continue focusing on asset quality by revamping credit strategy, reinvigorating key
capabilities, and enhancing end-to-end transformation.

Mid to High- Improved net fee income growth driven by new strategic growth in wealth

Net Fee Income Growth* -5.17% YoY Flat growth management business; despite lower conventional transaction fees due to changing

Single Digit consumer behavior.
Low to Low to Mid- Moderate revenue growth; potential investment to support K-Strategy; continuing
* : H
Cost to Income Ratio* 44.10% Mid-40s 40s cost management and produclivity improvements.

. - Continue proactive asset quality clean up and prudent financial policy; credit cost
Credit Cost per year (bps) 208 bps 17E=200 bps  RUEEEREES peaked in 2022 and gradually decreases in 2023-2024 but remain high to cover
future uncertainties; credit cost will reach a normalized level in 2025. Stable NPL

NPL Ratio (Gross)*** 3.19% < 3.25% <3.25% ratio amid uncertain economic recovery.
8.29% N/A N/A
0.99% N/A N/A
) if facii i i
Not Less than 25%(! Dividend Payout However, if facing an unforeseen circumstance, the Bank may consider not to pay

Dividend Policy at the above-mentioned level of not less than 25 percent of dividend payout ratio by

on Consolidated Net Profit considering prudence and suitable return to shareholders.

Nate: * Met Fee Income = Fees and Service Income — Fees and Service Expense; ™ Cast to Income Ratio = Tetal Other Operating Expenses i Tolal Operating Income - net (Tetal Operaling  income less Undenwriing Expenses): *** NPL Retio (Gross) = NPL (gross)to totsl lsans; NPL (gress] used i
the calculation are loans o genersl e lssns. uens el ave nor pertori loans; ol gens usd it clcultion are g {p gererad csiomers gy s inancial Insllons ™** RO = Net profildedusted Addionsl Tier 1 diidend s ax/Average foal eaulty

e usmannszaulsenula s

AL: KBANK

YIELD ON LOAN / COST OF FUND / NIM s1aU nuoluu ECL na: CREDIT COST s1oU

6.4% 6.3% dmum

6.1% °
- 59% 80% 5gy 5e%
5.5%
5.3% 5.2% 0 2.39%
48% 479 > Yield on loan
2.05% 24t 208%
2.04% - 200% ‘g0,
1
o 1.75% 1.749
s 3T 36% 4, 37% 37% 36% 3.7% 165% “ ‘W
% 34% 34% 3.3% 30% 3.2% 320 33%
—a—NIM o5 %% 0
2.0%
1.7% 1.6% 49
1.3% 129% 129 12% 12% % 2% 12%
08% 6o 0.6%
Cost of Fund 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F -Nmnﬂwuﬁvu\mﬁﬁmﬁﬂvmdva:\ﬁmﬁu (ECL) Credit Cost (%)
NU1: JUNISIIU 1Ia: a1egnudvg ua. 10188 wad NI JUNISIU 113 d1891Ud99 Ua. 10188 wad
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NMsUSKIsIANIsArUNIWAUNSWEVOY KBANK
K SWIATNEANT NG @
[KASIKORNTHAI|
Balance Sheet Cleanup Updates
i

NOISINIA HOHY3IS3H Ad

Systom-wide ive = 20230 sive Debt ing aligns with + Stage 2 and stage 3 decreased year-on-year
moasures the target. Potential volatilty reflects customer's

needs for financial support extension.

- + Targeted measures: long-term and more sustainability Losnand AR B3I oo H
with high viability rate (52853 o] Bt262bn |

(12.¢ Bt275bn n . B[Z?ﬂh" Bt273bn
= & T 20N (LU0 Gioe) (09w%) e
- 4% o BT

uStage 3

bn  190bn  1g7pn

on =,
208
188
174 StageZ e Te%  7ew  rew 1790 17pn  BSE0
e R 1A% rax% %
i I ) :
T WECLIout I o2e% 6%
ke, RS R 227 26%

2020 2021 2022 1023 2Q23 3023 2023 1022 2022 3Q22 2022 1Q23 2Q23 3Q23 2023
2019 2020 2021 2022 1023 2Q23 3Q23 4023 2023

Total Loan Allowance {bn) 125 134 145 134 128 128 130 134 134
ECL to Loan and AIR (%) 6.2% 6.0% 5.9% 5.3% 52% 52% 5.3% 53% 53%
Credit Cost (bps) 174 bps 205 bps 173 bps 211 bps 205bps 208 bps 209 bps 220 bps 208bps.
NPL ratio (%) 3.65% 3.93% 3.76% 3.19% 3.04% 3.20% 3.11% 3.19% 3.18%
NPL Coverage (%) 1486% 149.2% 159.1% 154.3% 156.7% 147.3% 154.9% 152.2% 152.2%
Write — off {bn) 264 215 274 59.0 1.0 43 37 5.1 141
NPL Sales (bn) @ 74 6.8 0 720 356 15.0 23.0 48 784 6
Note: 1) Loans in reliet COVID-18: couering hoday and foans in COR before 3023 imchuded one-year scherme

) NPL sales = legal Ciaim amount. ot book vaue of Dmsrevmg o

3J‘iﬂ']‘i1’l ﬂ‘iwﬂ'ﬂ‘ﬂ‘iu‘ﬂviﬂ

ALA: KBANK

PBV fi 0.5 Iri1 ueusagninuly

53 GGM UU ROE S:6:619 7.9% lla= COE A 11.2% 1A PBV A 0.64 1 Tei
FV U 2567 TWUA 148 unn 1AgUINT PER A 8.2 1IN (MN31ANI03g PER
Jourauauisit 2560 A 10 IM) FousIAMRUUSUZU 9% YTD IAgu SET
Index au 2.4%) a:noudavuruntunNIwaunswe wodunds auwali PBV
$ov1 0.53 1M 1a: PER A 6.8 i1 8nnaidnungnunsilugaenndediu
auunguEedVe JuuousinUSugruaninuld AvAIU=UN Outperform

HISTORICAL PBV HISTORICAL PER

X X
3.0 18.0
2.8
- T T 1 | I RS +2 8D 16.0
g S ] L A A LR R R e e L R R P el B S LI R +25D
22 14.0
PXONN | e i | | R ) e ———— T A U L S50 Y P L ) O et L s
18 12.0
1.6
14— bttt Average 10.0 Average
1.2
aq RO T S S e B A e -18D
——————— 18D
0.8
6.0
0'6 NN R R e R I (IR SN T e BT o T S I Ll T 0 e S W 7l TSt W S BV (O Wl T 28D
ORI AL B LU SRR | B B R B T T IR 28D 4.0
© © © «© ©
a0 g 2 g g 2 g 8 e
g & & & & & & & &
- N @ % Y QN ©® 9 9 = N O % g QI
[Xe] w0 0 w0 wn 0 e} [t} 0 © © © © © © © ©
Jre BT S e B v S e B v S = B ve T oS < BN v S~ B v e B e T <1
N N N o o o N N N N N N N N N N N
nu": BLOOMBERG nun: BLOOMBERG
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EQUITY TALK

Us:1aunduidsvniduantinsious:uirun1svoud KBANK

1. nsrinauideiaulnAndtinune Inenng 1% vesaanisniauidoans
U 2567 ﬁ'ama\mﬂdvg)ﬂu AUS:1I0UIRUTN 2% yoy 2:rnlEselfnoniTusu
ansanad 0.5% liaznlsansu 2567 an 0.9%

2. NIM apasmndAin Tnenng 0.1% vod NIM AUSUAdanasen
AAMsnil 2567 o:MlisnelineniTosuansanas 3% lla=rinlsansy
2567 an 7.5%

3. nstinACUNWAUNSWETIUDIUUIEN3AA Tnenn<) 0.1% VouAInnISaU
Credit Cost U 2567 RIWUNJ99UURUS:ITU 2.0% 9:rTK ECL 1 5%
NU90U 1a:-NMAnNIsansu 2567 anadsno 5%

Tnsuassnglana: COST TO INCOME RATIO YIELD ON LOAN / NIM / COST OF FUND

Fuum 48.2% 48.2%
9
623% 6 099

43.7%

o o 43.5% J o 43.4% 5.95%
e 425% 42:8% 2 426%  425% 42.1% 50,895 i

49,399 48070 47415 541% 9:53% Yield on loan

41.3%. 46,574 l
. 4.95%
943 42528 o msi0 4173 g B e sog AT0% AT4% aegn AT9% 47%%

7,650
B T B =
8,125 :

40,028 40,855
BB e o 31 1852
8749 . 8,146

3.77% 384%

3.63% 3.47% 3.64%

9,431

347% 323% 324% 31gy, 321% 322% >3M4% —o—NIM

o, 1.25% 134%
1o2% 119% 7R Costof Fund

060% 0.59% 059% 059% 058% 060% 062% O071%

1064 2Q64 3Q64 4064 1Q65 2Q65 3Q65 4065 1Q66 2Q66 3Q66 4066

e lneniduduayia (N1) srelipnorsilen e ldRRlE i ueudn Cost to income ratio 1064 2064 3064 4064 1065 2065 3065 4Q65 1066 2066 3066 4Q66

AL JUNISRU lla: Mgdudde ua. 1015e wad AN JUNMSRU l1a: ENedUBde ua. 10180 waa

FVTPL (Gufinfu NON - NII) ECL n1a: CREDIT COST

4,674 fmum

fuum

20% 21% 21% 22k
18% 1.9% %

1064 2064 3064 4Q64 1065 2065 3065 4Q65 1066 2066 3Q66 4Q66

-184 . I
452 [ HAAYLAUASAAYIANATIALTATY (ECL) Credit Cost (%)

1064 2Q64 3064 4Q64 1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

ALA: JUNISRU lla: 8M8dU33e Ua. 1015e wad AN: JUNMSRU l1a: ENedU3de Ua. 10180 waa
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nisAtuwusielnsund

(&uum) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 %QoQ %YoY 2566 2565 %YoY
i‘ﬁﬂ‘lﬁmﬂﬂlﬁﬂi@@}’ﬂ% (NI 31,7561 32,012 33,088 36,148 34,875 36,701 38,019 38,849 2.2% 7.5% 148,444 132998  11.6%
Tﬁﬂ»lﬁ"ﬁﬁl‘ﬂm'amﬂﬂ (Non - NII) 8,863 9,498 8,647 13,252 11,699 11,369 9,096 12,046 32.4% -9.1% 44,210 40,259 9.8%
- eldAnsssanilane - qw% 8,832 8,146 8,125 7,779 8,114 7,714 7,803 7,550 -3.2% -3.0% 31,181 32,882  -52%
= mﬂiﬁﬁm‘ﬁm?ﬁmﬁumwa’n 31 1,352 522 5,472 3,585 3,655 1,293 4,496 247.8% -17.8% 13,029 7,377 76.6%
sansglaanmsmiiiueu 40,613 41,510 41,735 49,399 46,574 48,070 47,115 50,895 8.0% 3.0% 192,654 173258 11.2%
Arldaneniineu (17,391) (18,070) (18,251) (21,042) (19,793) (20,847) (19,821) (24,508) 23.6% 16.5% (84,968) (74,753) 13.7%
ﬁ’]‘li!‘i’aulﬁ‘?«’d‘li'u (PPOP) 23,223 23,441 23,484 28,358 26,781 27,223 27,294 26,387 -3.3% -6.9% 107,685 98,505 9.3%
mwnmﬂquﬁﬂ”ﬁuwamﬁmmwzﬁméﬂ (ECL) (9,336) (9,852) (9,948) (22,784) (12,692) (12,784) (12,793) (13,572) 6.1% -40.4% (51,840) (51,919) -0.2%
ﬁﬂiﬁqwﬁ 11,211 10,794 10,574 3,191 10,741 10,994 11,282 9,388 -16.8% 194.2% 42,405 35769  18.6%
EPS (u) 4.7 4.6 4.5 13 4.5 4.6 4.8 4.0 -16.8% 194.2% 17.9 15.1 18.6%
auﬁ;’ﬂ 2,458,263 2,489,420 2,464,277 2,495,077 2,465,031 2,449,289 2,438,026 2,490,398 2.1% -0.2% 2,490,398 2,495,077  -0.2%
Rueln 2,634,409 2,671,536 2,659,896 2,748,685 2,713,372 2,709,500 2,680,655 2,699,562 0.7% -1.8% 2,699,562 2,748,685  -1.8%
Yields on loan 4.8% 4.8% 4.9% 5.4% 5.5% 5.9% 6.2% 6.1% 5.9% 5.0%
Funding Cost 0.6% 0.6% 0.6% 0.7% 1.0% 1.1% 1.2% 1.3% 1.2% 0.6%
Spread 3.1% 3.1% 3.2% 3.4% 3.2% 3.3% 3.4% 3.5% 3.4% 3.2%
NIM 3.2% 3.2% 3.3% 3.6% 3.5% 3.6% 3.8% 3.8% 3.7% 3.3%
Cost to Income Ratio 42.8% 43.5% 43.7% 42.6% 42.5% 43.4% 42.1% 48.2% 441%  431%
Credit cost 1.5% 1.6% 1.6% 3.7% 2.0% 21% 21% 2.2% 21% 21%
NPL Ratio (s14 MD&A) 3.8% 3.8% 3.1% 3.2% 3.0% 3.2% 3.1% 3.2% 3.2% 3.2%
NPL / Loan 4.3% 4.4% 3.6% 3.7% 3.6% 3.8% 3.7% 3.8% 3.8% 3.7%
LLR / NPL (Coverage Ratio) 139.3% 128.1% 138.2% 144.3% 146.2% 138.0% 145.1% 142.1% 142.1%  144.3%
LLR/Loan 6.0% 57% 4.9% 5.4% 5.2% 5.2% 5.3% 5.4% 5.4% 5.4%

ALA: JUNISRU llas Me9U33e ua. 10158 wad

Fulos1e STAGE 11a: LLR / LOAN s1¢ STAGE

(@uun) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 % QoQ % YoY % YTD
audolen Stage (SOURONITUAISY)

Stage 1 2,163,473 2,205,263 2,205,044 2,229,656 2,210,878 2,192,421 2,185,942 2,227,973 2% 0% 0%
Stage 2 204,567 189,959 186,819 188,303 181,108 178,995 178,683 185331 4% 2% 2%
Stage 3 107,901 110,327 88,383 93,344 88,740 93,834 87,383 92,064 5%  -1%  -1%

' - v - = ' __
ANIDWAVIANUATUIASANNATINDNV:INAVU (LLR)

Stage 1 48,883 46,630 42,692 46,612 46,183 46,576 47,683 45,546 -4% -2% 2%
Stage 2 52,256 46,289 40,869 46,075 43,263 40,556 40,359 43,822 9% -5% -5%
Stage 3 47,193 47,972 37,603 40,842 38,645 41,028 41,723 44,508 7% 9% 9%
LLR / Loan

Stage 1 2.3% 2.1% 1.9% 2.1% 2.1% 2.1% 2.2% 2.0%

Stage 2 25.5% 24.4% 21.9% 24.5% 23.9% 22.7% 22.6% 23.6%

Stage 3 43.7% 43.5% 42.5% 43.8% 43.5% 43.7% 47.7% 48.3%

ALA: KBANK Ila: 8neunudde ua. 1oide wad
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wuaauun 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 % qoq % yoy % ytd

eluny 840 864 871 880 876 866 878 1.4% 08%  -0.2%

SME 806 811 783 780 763 751 72410 0 =3%6%, " X-7:5%8 W 27529

Ttieiag) 702 699 691 703 690 684 677 -1.0%  -2.0%  -3.7%

%'uq 111 115 119 132 136 148 160 8.1%  34.5%  21.2%

g3 2459 2,489 2,464 2,495 2465 2449 2439  -04% -1.0% -2.2%
1Q65 2Q65 3Q65 4Q65 1Q66 2066 3Q66

eluny 34% 35% 35% 35% 36% 35% 36%

SME 33% 33% 32% 31% 31% 31% 30%

TeiEing) 29% 28% 28% 28% 28% 28% 28%

%'w] 5% 5% 5% 5% 6% 6% 7%

g% 100%  100%  100%  100%  100%  100%  100%

Thseasaduenuas KBANK

Wudauuan 1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 % gog % yoy
@'mﬁmﬁl'ﬂmqmu 146 146 150 158 151 148 153 166 8.4% 4.5%
AONNTNE 2,024 2,081 2,044 2,084 2,064 2,026 1,983 1,987 0.2% -4.7%
gzan 464 445 466 506 499 536 545 547 0.4% 8.1%
EREY 2,634 2,672 2,660 2,749 2,713 2,710 2,681 2,700 0.7% -1.8%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66

AneAilenasany 6% 5% 6% 6% 6% 5% 6% 6%
aaumInel 77%  78%  77%  76%  76%  75%  T4%  74%
sz 18%  17%  18%  18%  18%  20%  20%  20%
593 100%  100%  100%  100%  100%  100%  100%  100%
AUN: KBANK
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ESG KBANK

SUIMSNANS LNg
FWMEH KASIKORNBANK

)

KBank Sustainable Development Journey

Bank of Sustainability

| KASIKORNBANK conducts bt with the principles of a Bank of Sustainability, supported by good corporate governance principles, as well as appropriate risk and cost |
i management. We strive to balance economic, social, and environmental dimensions to achieve goals and create sustainable long-term returns. The philosophy of sustainable |
i development is instiled in all our operations as part of our Green DNA, ensuring maximum benefit for al stakeholders and paving the way for sustainable growth. H

KBank Sustainable Development Journey

CSR CSR SD Human Right ~ BOT &TBA ] Net Zero Decarbonization
after process in process Policy Policy Responsible Lending Commitment PCAF
v Q 0 Q Q 9 @ 0
2010 2012 2014 2016 2019 2020 2021 2022
sD SD Human Carbon Scenario UN
Report Policy Right Due  |Neutral Analysis UN PRB UN PRI Global
Diligence Compact
ESG credit policy TCFD*
Pride of KBank
The fvst Bloomberg Gender-Eguality vcop D » | Sustainability Disclosure Award 2022
- tndex (GEI) me ® Thatand '_v ;‘;‘7‘:' i granted by Thaipat Institute
- R CLMATE

ot of the FETE4Good
Em g Index for wx CorSeoive

FTSE4Good y e .

MSCI

Carbon Neutral

T Sustainability Awards
L ‘SB The Low Carbon and .é."' - Bost

Sustainabie Business -

Index (LCSi) award (2021

inabliity Awards

*For more information on KBank Task Force on Cimate-related Financial Disclosures (TCFD), please see our Sustainability Report or visit our website at www.kasikernbank.com
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Us:zurrunaswanisaitiuvaud 2567 - 2569 vou KBANK

yunilsvaanu (d1uunn)

NOISINIA HOHVY3IS3IH A9

duan 31 s.0. 2566 2567F 2568F 2569F
eldnandiayy 183,608 195,648 190,429 194,826
ofuv!umamﬁu:hu (35,164) (42,994) (37,762) (38,659)
shalanantiiy aAnd 148,444 152,654 152,667 156,168
selaaassufiaus - §nd 31,181 31,804 32,440 33,089
e'leanarsefiuudug 13,029 10,500 12,101 13,807
A ldanaafivou (84,968) (87,711) (90,012) (92,382)
WRAIANUGIULATAATIANAINAEIARTY (ECL) (51,840) (50,306) (48,988) (49,130)
AlsnauaEdule 55,845 56,941 58,208 61,551
Win MESule (10,778) (10,819) (11,060) (11,695)
fruvaveidiariudiuan (2,662) (2,822) (2,878) (2,932)
A'lssud 42,405 43,300 44,270 46,925
EPS (uw) 17.62 18.00 18.47 19.81

yuriilsvaanusieTasuia (uunn)

Zuan 31 s.A. 1Q66 2Q66 3Q66 4Q66
se'ldnanuddosy 42,441 45,215 47,236 48,716
ﬁuv!umamﬁu Eptd] (7,566) (8,514) (9,217) (9,867)
sulananiiugns 34,875 36,701 38,019 38,849
saldaassufiaus - §nd 8,114 7,714 7,803 7,550
s1eleannTsefiuaudug 3,585 3,655 1,293 4,496
A ladaaafiuou (19,793) (20,847) (19,821) (24,508)
ECL (12,692) (12,784) (12,793) (13,572)
AvlsAauasdule 14,089 14,439 14,501 12,815
Wn aEdule (2,562) (2,760) (2,838) (2,617)
frunaveiiaviugriuvian (786) (685) (381) (810)
Alsand 10,741 10,994 11,282 9,388
EPS (uw) 4.53 4.64 4.76 3.96
Capital

Tier 1 16.9% 17.0% 17.7% 17.4%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 18.9% 19.0% 19.6% 19.4%

dnsidouninisiu

5uam 31 s.A. 2566 2567F 2568F 2569F
Yield 4.5% 4.8% 4.5% 4.6%
Funding cost 1.2% 1.4% 1.2% 1.2%
Spread 3.3% 3.3% 3.3% 3.3%
NIM 3.7% 3.7% 3.6% 3.7%
Cost to income ratio 44.1% 45.0% 45.6% 45.5%
Credit Cost 2.1% 2.0% 1.9% 1.9%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.2% 7.9% 7.7% 7.8%

AU aneuIudde ua. 1oide wad
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Us:zuarunaswanasaitiudaud 2567 - 2569 vou KBANK

Juna (aiuunn)

NOISINIA HOHY3IS3H Ad

ﬁuam 31s.A. 2566 2567F 2568F 2569F
Wusauardudinsuing 48,690 51,484 51,290 51,176
Wuamu-ané 1,022,880 1,025,939 1,029,189 1,032,643
Auda 2,490,398 2,540,206 2,616,412 2,694,905
10 eanudad1esy 14,970 15,419 15,882 16,358
Wn Alaniaodaasgey (133,876) (142,182) (149,170) (156,300)
awdagns 2,371,492 2,413,443 2,483,124 2,554,963
Aunsweidu 840,495 886,942 909,986 951,261
Aundweisau 4,283,556 4,377,809 4,473,589 4,590,043
Wurhn 2,699,562 2,753,553 2,822,392 2,892,952
Wurfin 260,779 265,995 271,315 276,741
uiidusiu 3,686,721 3,745,928 3,820,087 3,896,073
nuidanadiszuas 23,693 23,693 23,693 23,693
shsasdu 54,269 53,448 38,072 38,719
Alsazau 454,323 486,961 520,570 556,832
duunseiBnriu 532,285 564,103 582,335 619,245
uilduuasdruaasamiu 4,283,556 4,377,809 4,473,589 4,590,043

JuRasiglnsuna (@auuin)

dugn 31 s.A. 1Q66 2Q66 3Q66 4Q66
Wudauarldurdinsuiang 47,525 45,874 41,676 48,690
Wuamnu-gna 1,048,518 1,043,612 1,025,943 1,011,600
Auuda 2,465,031 2,449,289 2,438,026 2,490,398
10 aandadieiy 15,695 15,961 13,982 14,970
vin Adaniiaodaasge (128,091) (128,160) (129,765) (133,876)
ﬁul‘ﬁa&{‘wﬁ 2,352,635 2,337,090 2,322,243 2,371,492
Sunsweau 789,406 825,493 876,142 851,774
RUNSWEITIN 4,238,084 4,252,069 4,266,004 4,283,556
Wundn 2,713,372 2,709,500 2,680,655 2,699,562
Wudfiu 253,974 265,186 265,292 260,779
wil&usm 3,661,550 3,687,141 3,676,666 3,686,721
NuBandTTua? 23,693 23,693 23,693 23,693
dsavdu 54,206 54,720 52,624 51,219
A'lsssau 434,521 437,940 448,843 457,373
shuuavrifaiulie 512,421 516,353 525,160 532,285
uﬁﬁuuazax"sumaw{ﬁaﬁu 4,238,084 4,252,069 4,266,004 4,283,556

auungaulunisds:uirunis

é‘"uaﬂ 31 s.A. 2566 2567F 2568F 2569F
FasnsduTazasduida -0.2% 2.0% 3.0% 3.0%
dasinsiduteuaadusn -1.8% 2.0% 2.5% 2.5%
dasn1seuTauasasssuLiiauy -5.2% 2.0% 2.0% 2.0%
FasaEdule 19.3% 19.0% 19.0% 19.0%
Tierl 17.2% 17.4% 17.5% 17.7%
BIS Ratio 19.2% 19.3% 19.3% 19.4%
NPL / Loan 3.8% 3.9% 4.0% 4.0%

AL anevIudde ua. 1oide wad

) ASIAPLUS

Securities




NOISIAId HOHYIS3YH Ag

EQUITY TALK

APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEoU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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