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EQUITY TALK

1Q67 RESULT NOTE

fnovlsioan nou9:=0u

flsans 1Q67 mMuthedduiia:nainAm INAu 1.1 Kuduunn IBUln 3%
QOQ (+3% YQY) 971 OPEX anavmiungnia nia: FVTPL AuAtunIw
Aunswe 1 NPL / LOAN anindo 3.9% IRgUAU 4.0% Jonnou (1Q66 f
4.0%) Wuns WRITE-OFF 1a:vae NPL isilduduosnggosniusn:une
CARDX lla=auidounu Us:neunuyant STAGE 2 IWuVU 11% QOQ 91nuya
nineliuimsnsusulasiaswnt nawsouilulAueguonAuAUNW
aunswedont vou:Antnsaideulus:auad Clonnaildudedsnanusioniswu
AovaIAnUNWAUBosnegeslus:-anTU Iidiisgdianniuds:uirun1Asy

AIUS=UNUNTS IIuzUN NEUTRAL foawasnaurbosiugoudainuoa uedon
KAYWIU XD $1ARUVIRT998NS:AU AMAKdY DIV YIELD 9% mod ou LIMIT
DOWNSIDE riosnaiu Inusioidoniunaud 13on TTBFV@B1.98) N TAX
SHIELD 10unusuuna:ldidSaunagus

Js:=uarunasmalavarArynwunisiau

Fudn 31 5.A. 2565 2566 2567F 2568F 2569F
ﬁﬂmyl% 37,546 43,521 44,180 45,110 47,930
EPS (u) 1115 1293  13.12 1340 14.23
EPS growth (% yoy) 6.4% 15.9% 1.5% 2.1% 6.3%
BVS (um) 137.0 1420 145.0 149.4 1544
PER (1) 9.3 8.0 7.9 7.7 7.3
PBV (1) 0.76 0.73 0.71 0.69 0.67
DPS (1) 6.69 10.34 9.18 9.38 9.96
Dividend yields 6.5% 10.0% 8.9% 9.1% 9.6%
ROE (%) 8.3% 9.3% 9.1% 9.1% 9.4%

AUN: NBNNUDTE Ua. 1oie wad / U 2567 - 69 RuduasguUuaLUAZNU DIVIDEND PAYOUT RATIO 70%
TECHNICAL CHART/COMMENT
IUIUUVISIAN : SIDEWAYS
IUOSU : 95.50/101.00 UTN
T : - IUORTU = 116.00 UTN
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SCB

Neutral
s1AUJeuu (UN) 103.00
symidanune an) 111.00
Upside (%) 7.8
Dividend yield (%) 8.9

CONSENSUS ANALYSIS

EPS (un) ASPS  |AA Cons % diff
2567F 13.12 13.06 0%
2568F 13.40 13.60 -1%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING
SET ESG Ratings AA
nu": Settrade
CG Score fLid
Anti-corruption n/a

AL7: IAA CONSENSUS

RESEARCH DIVISION
UsSUNHanN3we 101ge wad
INAANR N38s:SSSW, CISA

undiAsnzHUdBiUgIUAURanAnU, Jedenuinaia
1avn:I0eudNdIAS:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: nstlRUNdIAS :HmR1StUNdR3eionaounewugUiaoiAuons1ATHUUSINARnsains1Hidlomane:aswuanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsw:h'0bmaﬁv:askuamouunuﬁwoqﬁu ANI0auVoY SECTOR HSowonu SET INDEX

UNDERPERFORM: nsclinUndIAS1:iiansnundadeionaounuwugnuiasiRuonsniAMHuusEnarnsainsrislenafe:aswwanouinuiioniodeves SECTOR rioilenon SET INDEX
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EQUITY TALK

n1ls 1067 mun1a 1AUln QoQ 29N OPEX na: FVTPL

flsans 1Q67 muthuddvia-nannAin MU 1.1 kijuduuan IAuln
3% QoQ (+3% YoY) mniuimlsionmu GEN IiouniuAUI9INSSA9
sSUATS INNAUSSNY GEN 2 (Non - Bank) vannuvn CARDX Iws1: Credit
cost nauArUNWAUNSWENANoY Balliausnsasalsnunsrindlsvou
AUTOX (F1Unn:I0eusn) Rgnuduovanesiosoltiol (+21% QoQ, +230%
YoY) mustusuavaiwuidu 2 wuanva IRguAU 1.8 WUavn U AUdon
nou doussnv GEN 3 (INVX, SCB10X 11a: App Robinhood) Anau Iws1:
snelpivay Robinhood €ullifiven Breakeven point (Gross merchandise
value 1.6 Wuanuun aswsieln 199 anuunn)

[asvasvsiolana:znals M GEN (NOUKNS19N1SS=HOWNU)

1Q66 2Q66 3Q66 4Q66 1Q67
selaannsmLiuae (WeauLn)
GEN 1 (811A19) 351 36.1 35.9 36.3 36.3
GEN2 (u?mamqﬁuLﬁamju“sInmmzﬁaﬁa) 5.8 7.2 6.9 76 6.9
GEN 3 (unapwasuuasduninegaana) 1.1 3.0 24 0.3 2.1
F18N199EUINNNU -1.2 -1.9 -1.8 1.1 2.3
saugslaannnemiuny 40.9 44.3 43.4 42,5 43.0
mlsgnad (Wuaruwn)
GEN 1 (8141A19) 1.9 129 11.8 12.8 13.2
GEN 2 (u?n1imdﬁuLﬁ@%ﬂ?‘EﬂmLmﬁ%ﬁ'@) 07 03 0.7 1.0 03
GEN 3 (unaavlafuuazAuninegdfana) 07 0.7 0.2 24 -0.1
FIUNIIFTEUINNAU 0.9 14 1.7 0.4 -15
sanrlagns 11.0 11.9 9.6 11.0 11.3

ALA: SCB lla: @edudds ua. 10ide wad

[RUNISATIUINUAIIUIUNISIIUSOUVOY SCB dnlsnoudisou (PPOP) m1u
ATAN 2.5 KJUAUUAN IWU 8% QoQ (+3% YoY) HuUsiou OPEX A 1.8 hidu
auuIn anay 7% QoQ (+8% YoY) Iws:ANlEIngnisnatnnnia niu
sneldisouegn 4.3 niuduun 1IAUTA 1% QoQ (+5% YoY) Iudidu

Non — NIl 9gjfi 1.1 hluduuIn #vu 23% QoQ (-6% YoY) 91n FVTPL A
2.7 WUUUIN (1Q66 A 2.3 WUAUUIN, 4Q66 A 432 S1UUIN) IWS1:WasH
nMsadnuvey SCB 10X Altiuadnulu Start up AnaUs:NA (fu Eugon 1Q67
INNAU 517 8UIKSYnyansygs) 9NNIANIRIUUINIRYUIKSUNYaNSTY Soumn
la=n1sviornnnlsiiuadinuudou veu:AsnglANsssuItoud MU 7.9
WuauuIN uan 10% QoQ (-11% YoY) Iwsn: Bancassurance
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EQUITY TALK

NIl 9¢ifi 3.2 hluduunN anau 5% QoQ (+9.7% YoY) aonsulUAunANY
NIM 880610130 3.9% IRUUAU 4.0% Jonnou (1Q66 A 3.5%) 91N Yield
on loan MadIKEo 6.0% 97N 6.2% JOn 4Q66 (1Q66 A 5.6%) ILoIINIINA
nou NIl Jguduiws1=-ugnA prepayment 1IVIU1 700 &1Uuin dou Cost of
fund GUNSUED QoQ N 1.4% (1Q66 N 1.2%) NMulFlASIASIIRULINSTD
78% 10U CASA ISUnnAuNNAS repricing Ruwnus:91 3uidulogiros
10urulU $udaduru NIM Fndgnuduovenssio 1% QoQ (+2% YoY)
Mnauidounu, s1elkny Ia=ndu GEN 2 (msaurbena:Ruwn 1 10)

Credit cost i1 1.7% K& ECL A 1 nludhuuin wWuan 1.5% Jon 4Q66
n&o ECL A 9.3 Wushuun (1066 A 1.7% néo ECL A 9.9 Wuduun) nav
ynReUdgIUM (ApEuT 2566 ogR 1.8% solnsina née 1.1 kijudu
uNFelnsSUNE) MMunaAruN WAUNSWENgalUIaRsIa:0dYrYIrUADI
gouneluuanduanAn AuRv:nandludounnll

AU rilsgns 1Q67 Andudndouus:untu 25% vournlsgnst 2567 the
53R 4.4 Kuduuan (+2% YoY) lla: BB Consensus Ine SCB &uAy
1 MUIENNISIUY 2567 AWIAL Baidhrune Credit cost A 1.7% - 1.8%
MUAUIRUVaNEhe3FaUssTAUIDUTUTARR:0gNSOULL  9INYULDY
FuArUNWAUNSWERNaoVIAU @UURTIULhe3IR 1.8%)

ArunwaunSwadvluianes guisesregosniusazun

dmSuyant NPL (Stage 3) ru dudon 1Q67 A 9.5 luduun anau 1.6%
QoQ (+0.1% YoY) Wiuns Write-off 1a:v1g NPL (Iaw1:Jusu1ns) SoUnU
1.3 KJUSUUIN (1Q66 A 6.8 WUSUUIN, 4Q66 A 1.6 KUSUUIN) Veu:h
nslrkanavod NPL Inalrilu (NPL Formation) |aW1:\]usu1mso§'ﬁ' 1.5 KU
duun (1Q66 A 1.2 Khiudruunn 1a: 4Q66 A 1.8 niuduuin) Tngsou
NPL (Stage 3) / Loan aninda 3.9% IRSUAU 4.0% Jomnou (1Q66 A 4.0%)
AINYanlianadia-gnuauBovangso

IJ NPL giniJoudwsuunnis Ifanunisnivedauiosiogosniusn-un Ay
CARDX MUNSANTUINURIFNE9TUBINEU BNAINSVENUR00euSInISO
Vo AUTOX dlon1aasuninigsanisusSKisynnIsAtuNIwaunsSweiusou
AnlU a:rfouan NPL Ratio voy AUTOX tu dudon 1Q67 i 0.9% IRgUnU
0.8% tu AuJomniou (1Q66 A 0.5%) UsudovuiignuauBoinulnfudnsial
souflansnosavuvey NPL Ratio duiounu ru dudon 1Q67 i 2.9% IRUU
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AU 2.7% U AUJOn 4Q66 (1Q66 A 2.3%) vru:Ryand Stage 2 WUTU 11%
QoQ (+8% YoY) Ui 1.9 idudhuuin Andudndou 7.9% IRBUAURD VS
7.2% tu Auonneu doulnnjurenyaritinegiuuinsnisusulnsuasnant
S:0:010 (TU AUNOR 4Q66 ogn 11% Vodwosnauide) ISUnuounndu Hau
MstiouluInBUNT Audnauilodut 2566

dounsrliannisolrnylunausuinunnoasniduvnolugosiuiuun §all
9asudu NPL 1s0NsAU ECL a1 Model TFRS 9 A 75% vodyant

AU Coverage ratio (LLR /NPL) In1nu 156% IR8UNU 154% tu dudonniou
(1066 A 161%) l1a: LLR / Loan NSus0 QoQ i 6.1% (1066 A 6.4%)

mwsouthedsluliuauonsionrunwaunsweludont  a:tus:e=nald
2H67  IdiFsuINIINEMANSUISIANIMNIUUSUUNTIASINS=918audS=-UU
IrntinSoidousio GDP  Poglus=iugy  oeriknsWusovesArunw
aunsweiwosnaursesueios 10ulUogwAoeiDuroslU

N1SIV189 Home credit ns=nu Tier-1 1antioo

NMYKal SCB uns:audnsiNisIteiuduwalidu 80% vodnnlsgnsiul
2566 Nyl BIS Ratio vouwwu SCB (Holding company) U Audon 1Q67 A
18.6% (Tier-1 A 17.5%) lla=0usuUNAS (SCBB) A 18.3% (Tier-1 A 17.2%)
INUINCUATUAAUNAAUEA 12% 11a: 9.5% MUANAU INTILUNASo
Home credit TUIBAUNL Yarn 3.1 kijuduunn AaRUsINQAILVAoTUGoUN
WIUWN N SCB Us:iduduwaausio Tier-1 $10 0.5% - 0.6% vodiu SCBB

Muduteddeduueidn SCB anursndnundnsinisieiiuduwalus:augy
molUlunsou 60% - 80% vaurlsgnSmuiu Holding company Ine
dUURATNU Dividend payout ratio U 2567 — 69 vauuhedduosin 70% vou
nnlsgns
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EQUITY TALK

Neutral vanJe9ens:Au

30 GGM (ROE A 9.0%, COE i 11%) TK PBV A 0.75 I 16 FV U 2567 i
111 u1n IAsuINn PER U 2567 7 8.5 1NN AINSANIQEUEoURaENIcT

2560 A 10 111 $19 1 S.D. AJIU=U Neutral 910 Upside 910 Us:nounu

wosnauiBosnggoudiunmuoa MIAUDIIIHAIWIU XD s1AKUVIATIY

NS=AU AR Div yield Tus=Au 9% moU 50w Limit downside RosIAIAU

Inunoidoniundud 1don TTB(FV@B1.98) AU tax shield 10uAUBULN9:

|GIVSINEIVE

GGM
Sustainable ROE 9.0%
G 2.0%
ROE-g 7.0%
Beta 1.1
Risk free rate 2.8%
Risk premium 8.0%
COE 11.4%
COE-g 9.4%
ROE-g/COE-g (PBV) 0.75
AUN: nguudFe Ua. 10ide wad
HISTORICAL PBV

3.2

3.0

T e

2.6

2.4

B |odeead D WM L L N e e e T

2.0

1.8

16 LU | |

1.4

1.2

ORI Y e 1 AT LA T e e

0.8

0.6

(U8 T S e S R R T R

0.2

0.0

AL: BLOOMBERG

Average

-1sD

wamdulnunufunau
Return 1Day 1Week 1Month 3Months 6Months 1Year YTD
SET 2.1% -4.9% -3.6% -3.6% 64% | -16.7% | -5.9%
SETBANK -1.5% -3.9% -3.4% -3.0% -1.7% -3.5% -6.1%
BAY -1.9% -1.9% -0.9% -45% | -146% -118% | -71%
BBL -3.5% -1.8% -1.1% 42% | 1A78% -123% | -11.5%
KBANK -1.6% -1.2% -0.4% -1.2% -2.0% -5.7% -8.1%
KKP 0.5% 24% -1.0% 6.8% 24% 2.0%
KTB -1.8% -4.8% 12%  -11.6%  -171% -4.2% | -13.0%
SCB -1.9% -104% -108% -1.9% -0.5% 2.5% -2.8%
TISCO -0.5% -0.5% -0.8% 1.5% 1.3% -0.5% -0.5%
TTB 2.3% 2.2% -3.3% 5.3% 3.5% 254% 6.6%
Aun: BLOOMBERG
HISTORICAL PER

8.0

6.0

40

2560

2561

2562
2563

AN BLOOMBERG

2564

2565

0

2566

2567
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AZUIFeVRDUNUNADUS:UAUNISVOY SCB

nstin NIM  anausind1Aa Inenn< 10 bps vod NIM AUSURdanadan
AIANSNUU 2567 A 3.8% 9:rlsnalinoniTusuansanadsnd 3% la:
nnlsansu 2567 anadsnd 6%

nstinauido IAUIRANIITWMILNE Tnonng 1% vouaAnsniauGoansy
2567 9:rnlRs1elfnonIDusuansanalsnd 0.5% lla=inlsanst 2567 anad
$10 0.8%

nstiRRuNWAUNSWe TiuoltuigndnAa Tnonng 0.1% vouAANSHU
Credit Cost U 2567 RIWUVUNAUS:IDUIS 1.8% 9:rin ECL IWUS10 6% lia:
nlsansu 2567 anad 5%

ESG vou SCB

FunoadouIWeoulnAn 1a5uas1IAUAINSNTUNISUSURIAONAS
IasunJasaniwnidonnA (Climate Resilience) naonrouldnruA souti
nisuninalulagadnaunidaduayunisivasuwullgiAsugne -duau
ASUBURMA (Low-carbon Economy/ Society) la:n1sUdasfinsidouns:an
ansidurug (Net Zero) AOUATUAUNISUSHISINNISNSWENSSSSUBIAIA:
Auondol Al SCB DnMsUasuauroningoitiounu ESG 19 3 hijudu
uIn (@ 2562 - 64 $19 8 KUSUUIN)

AIALIKIACUAN 18SUaSWVANIIUEIUISONNNISIIU. BO8TAUS3IBUINNY
USNNSNNISIIULNNTU ﬁ\]noUWé|ﬂﬁuéﬁn§uTﬁu§mss18nssumumsmu
IuuAsuovesuUInsAwrilofio o8 SCB EASY mulinannisikaurso
ogWInMUSUENBOU (RL) uoﬂv'mﬁDmsaGuaunUS:noums Start up
WU SCB10X

Governance UulgungroMUNISABSSUBUIA-NTSIKGUUUNNSUILY Jwa
UgAUTENIUSENTUNdued  uanantilniwevoyallsilanainnunssunis
AAUAOUIFYN

ESG Comment AJWUFOINTS green loan AIWUVUVOINIASSNY IO
moUAUDJINSUA ESG nuunousiodnsidauidosioition vruzAnnsikaurbe
o8 WDAMUSUBIABOU (RL) Bo8anisunaaUsUnUASIIEousio GDP uon

fo GDP Inglus:g:919 ANWdoUFADNAUSUIAIS

@
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Tnsvassnolana: COST TO INCOME RATIO

fuum 54.5%

45.9%
28% . 426% o : 427% 421%
B 43344 gppe  azess

40900
ar704 38702 30T sa05 % # 0 9w @

7166
50 8,140 g 7897
9529 L3 8909 =

9467 9347

1Q65 2Q65 3065 4085 1066 2066 3066 4066 1Q67

e lArendefugyd reldnernntr g oA En R Cest to income ratio

AL JUNISRU lla: N8dU398 Ua. 10158 Wad

FVTPL (Uuiinfu NON - NII)

Anum
0% 7%
5.8% B
45% r ‘
1.0%
1Q65 2065 3Q65 4065 1Q66 2066 3Q66 4066 1QE7

TR findou FVTPLY maldion

AL JUNISRU lla: Ngdudde ua. 1015e wad

NPL FORMATION (yusu1nAs)

0.61% 0.61%

0.54% 0.56%

0.52%

1Q65 2065 3065 4Q85 1Q66 2066 3066 4Q86 1067

B NPL Formation (fmuunm) % NPL Formation

AUA: SCB lia: aneu1Udde ua. 1918 wad

YIELD ON LOAN / NIM / COST OF FUND

621%
58m% 5.99%

—Yield on Loan

g% ae%

317%

—+—Cost of Fund

1065 2085 3085 4085 1068 2066 3066 4066 1067

AN JUNMSRU 13z ENedU3de Ua. 10158 wad

19517
o 18,100

16,942 16,757 17,016 1.122
15455 152 1,181 . 1,286 s
B g B =

18,480

5810 5176
-.ssa - 4983 4589 az2u
a8s aass 188 2088 3068 4066 1067
Mt vl L ARSI RSN

AN JUNMSRU l1a: ENedUBde Ua. 10188 waa

KUNBING : 4Q65 TANTsanelunisUsulnsuasuesAnsiu SCBX $10 2
- 2.5 Wuauun

N1s WRITE-OFF na:vae NPL

drnum 18,500
16,300
5,100
13,000
11,900
11,000
8,900
13,900
LA 6,800 7.700
6,200 ' 7.400 11,500
6,400
4,300 4600
[ l I
a = o B =
1065 2065 3065 4065 1066 2066 3066 4066 1067
W N7EE NPL (lemssutunng) Write-off

AN: SCB Ila: anenudde ua. 1oide waa

) sSIAPLLS



NOISINIA HOHY3IS3H Ad

EQUITY TALK

NPL na: NPL / LOAN LLR na: LLR / LOAN

1065 2065 3065 4Q65 1066 2066 3066 4066 1Q67 flocs 25 3950 2952 {4 200
Em NP () NPL/ Loan . BesamamuituasARTiensg1asfiay vie LLR )
AU1: SCB lIa: angvudvy ua. 1a1dy wad Nu1: SCB 11a: angdudvg ua. 1oidy wad

aurdo (sounamﬁaﬁmﬁu) lla:z LLR ngn STAGE

LR/ Loan

(R1uuM) 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ

% YoY % YTD

& SR | o
YAUUSe Stage (FINABNLLIEIATNTU)

Stage 1 2,591,411 2,579,514 2,630,812 2,545,602 2,414,160 52% 68% -52%
Stage 2 180,618 193,831 169,070 175,072 194,533 11.1% Toll %0 111:1%
Stage 3 95,153 93,028 95,576 96,832 95,236 -1.6% 01% -1.6%
Stage 2 / Loan 7.5% 8.0% 6.9% 7.2% 7.9%

o 1 a _a ' a
ANHBANIUTIANUATULATARANATIAIISINAUU (LLR)

Stage 1 49,266 47,325 50,472 45,918 45,340 -1.3%
Stage 2 47,968 51,971 48,832 50,193 52,266 4.1%
Stage 3 58,675 59,412 60,529 58,727 56,315 -5.8%

-8.0% -1.3%

9.0% 4.1%

5.7% -58%

LLR / Loan weinm1d Stage

Stage 1 1.9% 1.8% 1.9% 1.8% 1.9%
Stage 2 26.6% 26.8% 28.9% 28.7% 26.9%
Stage 3 61.7% 63.9% 63.3% 60.6% 58.1%

AN SCB lla: anenUdde ua. 198y waa
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waus:=naunasiglnsuid

NOISINIA HOHVY3IS3IH A9

(@uuin) 3Q65 4Q65 1066 2066 3Q66 4Q66 1Q67 %QoQ %Yoy 2566 2565 %Yoy
melsnanidefugn? (NI) 27,714 29,340 28,942 30,791 31,536 33,413 31,761 -4.9% 9.7% 124,682 107,865 15.6%
selanilldaandie (Non - NIl 12,043 8918 11,958 13,525 11,809 9,130 11,234 23.0% -6.0% 46,421 46,555 0.3%
-ge/leAnsssailengyd 9,529 8816 8,909 8,509 8,140 7,166 7,897 10.2% -11.4% 32,723 37,148 -11.9%
- selAAT s uenman 2515 103 3,049 5016 3,669 1,964 3,337 69.9% 9.5% 13,697 9,408 45.6%
sauselaannisaiiuau 39,757 38,258 40,900 44,316 43,344 42,543 42,995 1.1% 51% 171,103 154,420 10.8%
Anldaneanitiueu (16,942) (20,854) (16,757) (17,016) (18,490) (19,517) (18,100) -7.3% 8.0% (71,781) (69,874) 2.7%
Pre-Provision Operating Profit (PPOP) 22,815 17,403 24,143 27,300 24,854 23,026 24,895 8.1% 3.1% 99,323 84,547 17.5%
MO A TATARTIANAG1ATATY (ECL) (7,750) (7,079) (9,927) (12,098) (12,245) (9,330) (10,201) 9.3% 2.8% (43,600) (33,829) 28.9%
filsgnd 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2.6% 2.6% 43,521 37,546 15.9%
EPS (um) 31 21 33 35 29 33 34 2.6% 2.6% 129 1.1 16.2%
Awia 2347483 2377214 2399222 2422949 2455649 2426563 2,448,681 0.9% 2.1% 2426563 2377214 2.1%
Rueln 2533273 2555800 2,510,258 2,468,159 2,546,813  2442,860 2,410,606 -1.3% -4.0% 2442860 2,555,800 -4.4%
Yield on loan 5.1% 5.3% 56% 5.8% 6.0% 6.2% 6.0% 5.95% 5.04%
Funding Cost 0.7% 0.8% 1.2% 1.3% 1.4% 1.4% 1.4% 1.31% 0.69%
Spread 4.4% 4.5% 4.4% 4.6% 4.6% 4.8% 4.6% 4.64% 4.35%
NIM 3.4% 3.5% 3.5% 37% 3.7% 4.0% 3.9% 3.73% 3.29%
Credit cost 1.3% 12% 1.7% 2.0% 2.0% 15% 1.7% 1.82% 1.45%
Cost to Income Ratio 42.6% 54.5% 41.0% 38.4% 42.7% 45.9% 42.1% 42.0% 45.2%
NPL Ratio (718 MD&A) 3.3% 3.3% 3.3% 3.3% 3.3% 3.4% 35% 3.4% 3.3%
NPL /Loan 3.9% 4.0% 4.0% 3.8% 3.9% 4.0% 3.9% 4.0% 4.0%
LLRINPL (Coverage Ratio) 161.6% 156.2% 161.1% 164.9% 162.2% 153.9% 156.0% 153.9% 156.2%
LLR/Loan 6.3% 6.3% 6.4% 6.3% 6.3% 6.1% 6.1% 6.1% 6.3%
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EQUITY TALK

ALN: SCB

Tnsvagwaude

[Asvasaauidanazimuwin

d1uunn 1Q66 2Q66 3Q66 4Q66 1Q67 % qoq % yoy % ytd
ganaaunlgy 852,635 855,382 875,349 843,726 872,077 3.4% 2.3% 3.4%
FINATUIANANUATE DN 416,180 420,312 419,679 413,208 409,986  -0.8% -1.5% -0.8%
Audesutat 987,146 992,735 994,375 995930 992,990  -0.3% 0.6% -0.3%
- Fuideam 739,986 749,199 757,832 761,724 768,428 0.9% 3.8% 0.9%
- Fuideinae 184,984 180,904 175,313 172,577 169,597  -1.7% -8.3% -1.7%
- Auded lifvanilsziu 43,873 42,230 39,838 40,117 33,443  -16.6% -23.8% -16.6%
- auﬁa%uq 18,303 20,402 21,393 21,513 21,523 0.0% 17.6% 0.0%
- Auidevei¥neen 143,262 154,519 166,245 173,698 173,627 0.0% 21.2% 0.0%
- CARDX 115,173 117,471 116,230 115256 106,635  -7.5% -7.4% -7.5%
- AUTOX 12,399 18,161 26,345 33,888 40,937 20.8% 230.2% 20.8%
- Other sub company 15,690 18,887 23,670 24,554 26,055 6.1% 66.1% 6.1%
59U 2,399,223 2,422,948 2,455,649 2,426,563 2,448,681  0.9% 2.1% 0.9%
Insvasaaudesou
1Q66 2Q66 3Q66 4Q66 1Q67
ganaaunlugy 35.5% 35.3% 35.6% 34.8% 35.6%
INATUIANANUATEIBN 17.3% 17.3% 17.1% 17.0% 16.7%
Audesutey 41.1% 41.0% 40.5% 41.0% 40.6%
- Eul?'ﬁ'amm 30.8% 30.9% 30.9% 31.4% 31.4%
- Audeiinde 77% 7.5% 7.1% 7.1% 6.9%
- Audedlifivanysziu 1.8% 1.7% 1.6% 1.7% 1.4%
- Auidem 0.8% 0.8% 0.9% 0.9% 0.9%
- Fuieveit¥ncien 6.0% 6.4% 6.8% 7.2% 71%
- CARDX 4.8% 4.8% 4.7% 4.7% 4.4%
- AUTOX 0.5% 0.7% 1.1% 1.4% 1.7%
- Other sub company 0.7% 0.8% 1.0% 1.0% 1.1%
594 100.0%  100.0%  100.0%  100.0%  100.0%
IAsvaduvuun
d1uunn 1Q66 2Q66 3Q66 4Q66 1Q67 % qoq % yoy % ytd
AneAuEienaman 128,799 137,459 135473 131,169 131,633 0.4% 2.2% 0.4%
aauniwe 1,936,920 1,887,565 1,929,132 1,820,111 1,767,553  -2.9% -8.7% -2.9%
1lszan 444,539 443,135 482208 491,580 511,420 4.0% 15.0% 4.0%
~fndn 6 e 93,604 87,751 83,301 75,730 72,281 -4.6% -22.8% -4.6%
-6 wan a1l 132,825 123,636 118,948 116,747 121,203 3.8% -8.7% 3.8%
1 TRl 218,110 231,748 279,960 299,103 317,936 6.3% 45.8% 6.3%
59N 2,510,258 2,468,159 2,546,814 2,442,860 2,410,606 -1.3% -4.0% -1.3%
1Q66 2Q66 3Q66 4Q66 1Q67
AneAuslaniannu 5% 6% 5% 5% 5%
aaunswel 7% 76% 76% 75% 73%
gzan 18% 18% 19% 20% 21%
59N 100% 100% 100% 100% 100%
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Js:zuarunaswanasaitiuviud 2567 - 2569 vou SCB

JurilsvamAnu (81uunn)

NOISINIA HOHVY3IS3IH A9

éuam 31 8.A. 2566 2567F 2568F 2569F
se'lemanidaiy 161,121 170,283 169,725 175,933
sunueanifiadng (36,439) (42,354) (37,794) (38,901)
snalaaanuia sindg 124,682 127,928 131,931 137,031
se'le@sssuttians - ynd 32,723 33,546 34,216 34,901
se'laanntsaduaudug 13,547 14,207 15,172 15,733
A ladanasifiueu (71,781) (74,652) (77,288) (79,477)
ECL (43,600) (44,552) (46,334) (46,849)
AvlsAaauaEdule 55,723 56,634 57,860 61,508
vin aEdule (11,955) (12,176) (12,440) (13,224)
fruuasiiiariudiuan 247 278 310 354
AlssaAns 43,521 44,180 45,110 47,930
EPS (uw) 12.93 13.12 13.40 14.23

aurilsvaanusiglnsuia (81uunn)

ﬁuam 31 s8.A. 2Qe6 3Q66 4Q66 1Q67
selananidadu 39,519 41,073 43,436 41,380
sunueantiasng (8,728) (9,538) (10,023) (9,619)
srulaaanuiugns 30,791 31,536 33,413 31,761
sa'le@sssuiiaus - ynd 8,509 8,140 7,166 7,897
ﬁu"Lsf‘-nnnﬁiﬁimﬁumuﬁu'] 5,016 3,669 1,964 3,337
aladFastiuou (17,016) (18,490) (19,517) (18,100)
ECL (12,098) (12,245) (9,330) (10,201)
A lsnaunESule’ 15,202 12,609 13,696 14,694
wn anESule (3,289) (2,891) (2,628) (3,354)
shunavgiiaviudiuan 46 55 73 59
A'lsans 11,868 9,663 10,995 11,281
EPS (un) 3.52 2.87 3.27 3.35
Tier 1 17.6% 17.5% 17.6% 17.4%
Tier 2 1.1% 1.1% 1.2% 1.2%
CAR 18.7% 18.7% 18.8% 18.6%

gmsidoununisiu

Fudm 31 s.A. 2566 2567F 2568F 2569F
Yield 4.81% 5.00% 4.81% 4.81%
Funding cost 1.31% 1.50% 1.30% 1.30%
Spread 3.51% 3.50% 3.51% 3.51%
NIM 3.73% 3.76% 3.74% 3.75%
aurﬂaﬁiatﬁudﬁnuamﬁuﬁﬁu 95.1% 96.1% 97.1% 98.1%
Cost to income ratio 42.0% 42.5% 42.6% 42.3%
HARAUWNUANNRUNTW D8 1.3% 1.3% 1.2% 1.3%
wanauLnuUIINEdaviunds 9.3% 9.1% 9.1% 9.4%

AL anevIudde ua. 1oide wad

Securities

) ASIAPLUS




EQUITY TALK

Js:zuarunaswanasaitiuviud 2567 - 2569 vou SCB

Juma (d1uuin)

NOISINIA HOHY3IS3H Ad

5uam 31 s.A. 2566 2567F 2568F 2569F
Wudauazdudhnsuiais 40,676 36,033 37,861 38,983
Wuasnu (FVTPL / FVTOCI) 478,697 502,631 527,763 554,151
awdla 2,426,563 2,523,626 2,624,571 2,729,553
nn aaniinde¥y 23,467 24,640 25,872 27,166
Win Anlanisodoavgay (148,985) (155,737) (162,070) (166,919)
ﬁun‘iaawﬁ 2,301,045 2,392,529 2,488,372 2,589,800
Runswedu 618,305 626,111 634,698 644,707
B R H] 3,438,722 3,557,305 3,688,694 3,827,642
WJurhn 2,442,860 2,516,146 2,591,630 2,669,379
WJuddiu 109,911 111,010 112,120 113,241
vildusiu 2,954,989 3,063,018 3,178,942 3,300,196
nuBunadiszuan 33,671 33,671 33,671 33,671
dhsacdu 35,253 35,878 36,521 37,184
A'lsazan 409,159 418,522 432,722 449,069
druaveifianiu 478,082 488,071 502,915 519,924
Mﬁﬁuuazﬁ’auma\nfﬁaﬁu 3,438,722 3,557,305 3,688,694 3,827,642

Junasnglnsund (d1uuin)

Fudn 31 s.A. 2Q66 3Q66 4Q66 1Q67
Wudauaridudnsuiais 37,180 36,337 40,676 37,296
Wuasnu-gna 418,078 476,475 478,697 383,677
awda 2,422,949 2,455,649 2,426,563 2,448,681
10 eandodeiy 22,705 22,763 23,467 23,285
vin andantizoduavgey (153,363) (154,981) (148,985) (148,570)
audagus 2,292,291 2,323,431 2,301,045 2,323,396
Funsweidu 692,849 702,805 618,305 662,769
Aunsweisu 3,440,397 3,539,049 3,438,722 3,407,138
Wurha 2,468,159 2,546,813 2,442,860 2,410,606
Wugiu 314,364 318,101 331,369 322,095
uildusiu 2,969,301 3,067,155 2,954,989 2,911,895
nBana1sTuEd 33,671 33,671 33,671 33,671
druuaspfiaiu 465,449 466,394 478,082 489,654
vildauuazdunaseifaiu 3,440,397 3,539,049 3,438,722 3,407,138

duumgiulunisds:=uarunis

Fuan 31 s.A. 2566 2567F 2568F 2569F
sarnmsdulavasduida 2.1% 4.0% 4.0% 4.0%
dnsnsiiuiauaadudin -4.4% 3.0% 3.0% 3.0%
dnsnsidiulauasselaAisssuiiany -11.9% 2.5% 2.0% 2.0%
Credit cost 1.8% 1.8% 1.8% 1.8%
NPL / Loan 4.0% 4.1% 4.1% 4.0%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEoU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)

ASIAPLUS

Securities



