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Industry Update

NAUSUNANSWACUGE

nlsansndud (8 su1A1s) on 1Q67 MUWeduAIA 1IAUIR 24% QOQ
(+6% YOY) 191N OPEX anasmunania Us:nouiu CREDIT COST mnau
9N KBANK, KTB, KKP l1a: TTB snis NIl ianas QOQ ASIISNUUAIANA
gonINSAENITUVIVU rassunuiluWnUs:91ngoy REPRICING &ouniu

SnsnoniTsy M-RATE Tuidasunlay munoniToulounsRtalateniana:i
Tomaanadnatd vousnselfAisssuitioud Avuan s.w. oy

FOYNIWSOUIASUINAINUEIBU  HawvnIsIduINIUUSUIUNIASY ITUIKER
1A NPL / LOAN VUL 3.58% IRYUAU 3.52% tu AUJon 4Q66 IfUs:ITu
aniunsnd NPL FORMATION on9luldias$rouinndnduinin duiisud
9INNSITNFIBIUUS-UNUNIASIAR=NNES:UU AMAMUUNISWURDVOUSTETH
anntissv ($19Trny + SME) $od 2H67 IFFRNNsNegeuRIWBYISINAAUN
niinSoi$ou 19orio BBL, KBANK AlidndouduboanAssnouinnainaus
naud 0 VALUATION Tuiwa91n PBV naud 1aag 0.8 I wseu DIV YIELD
INU 5% rioU 1don TTB Ndansus:Tustinunmsilunusuguadlfiusoungud
la: DIV YIELD $10 6% fioU mumndy KBANK 11a: BBL AMarduus:Tusuon
NsITNI8guUs=unuNIASIUNNERTUNdUd 1a:nuABovisuu PBVY Tuiwan
0.5 IN1 l1a=us:1idu DIV YIELD $19 5% smaU lngasuiaonisavnuruiungud
ISUIMUADUBOUAIL TTB > KBANK > BBL > KTB > TISCO, SCB > KKP

asuAu:uanulunau

4/23/2024 2024F
SET ESG Rating Return YTD
Rec. Close (B) FV(B) Upside EPS (B) PER(X) PBV (X) ROE  Div Yield

BBL Outperform 138.00 175.00 26.8% 226 6.1 0.47 7.9% 5.1% AA -11.8%
KBANK Outperform 125.00 148.00 184% 18.0 6.9 0.54 7.9% 5.2% AAA -7.4%

KKP Underperform 53.00 49.00 -7.5% 6.3 8.4 0.70 8.5% 5.7% BBB 5.5%

KTB Neutral 16.20 19.00 17.3% 2.8 5.9 0.53 9.3% 5.6% AAA -12.0%

sCB Neutral 105.00 111.00 57% 131 8.0 0.72 9.1% 8.7% AA -0.9%

TTB Outperform 1.80 1.98 9.8% 0.2 8.9 0.73 8.4% 6.2% AA 7.8%
TISCO Neutral 99.50 106.00 6.5% 9.1 10.9 1.83  17.0% 7.8% AAA -0.3%
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Industry Update

n1ls 1Q67 nua1A 1AVl QoQ 91N OPEX, Credit cost

NOISINIA HOHVYIS3IYH A9

nnlsansnaud (8 sunANs) von 1Q67 muuhedvunIn 1IRUln 24% QoQ
(+6% YoY 9nsnelineniTusuans : Nl wasiaitiouninnisiuneniJubod
2H66) U1 NAEINgMITUWINU (OPEX) anaviwsi:ANGINgNIsnatnniy
npN1a Us:Naunu Credit cost Mad nauwonnou KTB, KKP Tgunisi
ECL v IWosauSunonuidsuaontintinuanktsielknd a: TTB Dnnsau
ECL douiuifiosausunouluitiuauvaiAsugRaunnIA nauISUSUSans
Us:Tgguinundidugonisn

IR s.w. NSTedUIsANILNe3IuAIA TN KBANK 11a: KKP $10 28%
la: 35% mMuanu dou KTB, SCB, TISCO na: TTB muAInnIstd Tuniy
ASUVNU BAY fla: BBL mn3nUs:IOU 16% lla: 4% MUy rinwanstun
SMSINISVEUAD QoQ 188y 3 duduisn Unlng KKP (Gvan YoY), KTB Al
gurnlssuonniou MUIKARNE1OV AU 12 KBANK 1AUln9n PPOP
IWSN:NNSUSKISYANIS OPEX Nla:s1ala MRk soufiy Credit cost ogjfu
nseullruNgVaIsUNANSY dou BAY Iia: TISCO misrAond QoQ lia:
YoY 91nn1séu ECL gu nduvnArunwaunswenauankisiogos

AU rilsgndnaus von 1067 Andudndou 27% vouds:uarunisrinlsgns
Midn 2.4 1duduun (+3% YoY) lla: 26% Vvou BB Consensus $Uod
Us:urrumsaainouidullld - wdouiwBryidunavgnthtisinAfuen
TomalumsandnsineniDeuloune 1 ASY IazAruNWaUNSWaSIlUIaRos

nusluunasAtdugunaus

% 2567 andounnls 1Q67 IRau
4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 %QoQ % YoY | FY2566 FY2567F
Change Us:zurunast 2567
BAY 7,391 8,676 8,425 8,096 7,732 7,543 2.4% 13.1% | 32930 34,209 4% 22%
BBL 7,569 10,129 11,294 11,350 8,863 10,524 18.7% 3.9% 41636 43,078 3% 24%
KBANK 3,191 10,741 10,994 11,282 9,388 13,486 43.7% 256% | 42,405 43,300 2% 31%
KKP 1,430 2,085 1,408 1,281 670 1,506 124.9%  -27.8% 5,443 5,335 2% 28%
KTB 8,109 10,067 10,156 10,282 6,111 11,078 81.3% 101% | 36,616 38,600 5% 29%
ScB 7,143 10,995 11,868 9,663 10,995 11,281 2.6% 2.6% 43,521 44,180 2% 26%
TISCO 1,807 1,793 1,854 1,874 1,780 1,733 2.6% -3.3% 7,301 7,303 0% 24%
TTB 3,847 4,295 4,566 4,735 4,867 5,334 9.6% 24.2% 18462 19,675 7% 27%
Industry 40,488 58,781 60,566 58,563 50,405 62,484 24.0% 6.3% | 228314 235681 3.2% 26.5%

ALA: JUNISRIU fla: 8Ne0IUd3Fe Ua. 108 wad
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Industry Update

NIl ISugnnARAU 116 Non — NIl Wud

NOISINIA HOHVYIS3YH A9

swalﬁmanlﬁa§uan§ (NIl) ndus vom 1Q67 INMNU 1.8 Iduanuuin anav
4% QoQ (+13% YoY) HRrnoNNSUIAIS Ha‘dgwuéuﬁiaﬂa"uq VENURADILOIUN
0.5% QoQ (+1.5% YoY) UIA 14.2 duduuin luiwgawosnisuAuNu
NWNISRUVIUTUMIUNSNEDY Repricing RuwWnNUs:=91 wanau Cost of
fund UM 1.70% IRBUAU 1.66% 1M 4Q66 (1Q66 A 1.28%) 40UN1INST
nonIUuRUIRAUondU M-Rate TuiUasunlas mudndnsnanitoulouny
(97N 0.5% Jon 1HE5 USUuUsiaItiouds:Au 2.5% ¥ou 4Q66) Us:nounu
FusUAUMINGWIRROU 8dFUs:NoUsIUaIWATA NIM naus auinde 3.55%
IRUUAU 8.70% Jomniou (1Q66 A 3.20%)

Ine s.w. ADARA0U CASA (90UNSWE + NS=IASIEU) S12 80% VoJRULIN
0810 KBANK, KTB dnsinisanadveu NIl flizndnAadsndud (SCB U
CASA 519 80% 13UU 11 NIl aUUINNGNANIAEUNEUY IWS1:09R 4Q66 [
anf prepayment VWY 700 &UUNN) VrusA S.w. ADARGoUTIRULWAN
Us:=91d0 0810 BAY (dndou 46% vou Source of fund), BBL (dndou 36%
vou Source of fund) l1a: KKP (Gndou 57 % vou Source of fund) Suwans:nu
9NNS repricing RULNUs=91nnN3ndus Fauheddonaisinaauvol
SMSINSINUVUVOUAUNUNWNISIUL:ISUILIAY HauuLhnUs:91Usunng
ansmaniUeRuwnUs:9Trnuigoiadeluto 2Q - 3Q67 (doulkniiluwn
Us=9ns:anaoogiuang 6 - 12 Inou)

s1elanoniteSugnsnaud

smlﬁmomﬁ%uanﬁ (@wuuan)  2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ % YoY
KKP 4,475 4,775 5,526 5,223 5,521 5,988 5,562 5,253 -5.6% 0.6%
TISCO 3,107 3,221 3,344 3,223 3,420 3,557 3,502 3,395 -3.0% 5.4%
BAY 20,544 21,384 21978 21,190 23,299 25933 28,967 27,295 -5.8% 28.8%
BBL 23526 26,496 30,454 30,078 31487 34,130 35165 33422 5.0% 11.1%
KTB 21,818 22,894 24606 25619 27,771 29,667 30,362 29,561 2.6% 15.4%
SCB 26,068 27,714 29,340 28,942 30,791 31,536 33413 31,761 -4.9% 9.7%
KBANK 32,012 33,088 36,148 34875 36,701 38019 38849 38528 -0.8% 10.5%
TTB 12,414 12,968 13,826 13,502 14,093 14,665 14,948 14,396 3.7% 6.6%
Industry 143,964 152,541 165222 162,653 173,083 183,495 190,768 183,612 -3.8% 12.9%

ALA: JUNISRIU lla: Ne9udde ua. 10i5e wad
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Industry Update

COST OF FUND naus

NOISINIA HOHVYIS3IYH A9

Cost of Fund 2Q865 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67
KKP 1.12% 1.18% 1.32% 1.68% 1.82% 2.00% 221% 2.36%
TISCO 1.06% 1.08% 1.23% 1.60% 1.80% 2.02% 2.24% 2.40%
BAY 0.91% 0.99% 1.19% 1.43% 1.65% 1.89% 2.14% 2.19%
BBL 0.93% 1.03% 1.21% 1.53% 1.70% 1.74% 1.87% 1.96%
KTB 0.71% 0.77% 0.87% 1.13% 1.21% 1.32% 1.49% 1.46%
SCB 0.65% 0.70% 0.80% 1.17% 1.26% 1.35% 1.42% 1.40%
KBANK 0.60% 0.62% 0.71% 1.02% 1.15% 1.25% 1.34% 1.36%
TTB 0.90% 0.92% 0.96% 1.29% 1.39% 1.47% 1.60% 1.75%
Industry 0.79% 0.84% 0.97% 1.28% 1.41% 1.52% 1.66% 1.70%

AUA: JUNISRIU lla: 8Neud3e ua. 10158 Wad

NIM naud
NIM 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67
KKP 4.03% 4.09% 4.65% 4.32% 4.50% 4.79% 4.36% 4.16%
TISCO 5.05% 5.14% 5.13% 4.79% 5.01% 5.20% 4.98% 4.77%
BAY 3.25% 3.43% 3.49% 3.28% 3.58% 3.96% 4.37% 4.04%
BBL 2.18% 2.45% 2.79% 2.73% 2.86% 3.09% 3.14% 2.97%
KTB 2.51% 2.63% 2.83% 2.97% 3.21% 3.42% 3.45% 3.31%
SCB 3.17% 3.38% 3.54% 3.46% 3.70% 3.74% 3.96% 3.92%
KBANK 3.22% 3.34% 3.63% 3.47% 3.64% 3.77% 3.84% 3.77%
1B 2.83% 2.94% 3.13% 3.04% 3.17% 3.36% 3.42% 3.26%
Average Industry 2.87% 3.05% 3.28% 3.20% 3.40% 3.59% 3.70% 3.55%

AL: JUNISRIU lla: NgdUd38 Ua. 1015y Wad

snelfnDlsneniDy (Non — NIl) naus A 6 KHUSUUIN WU 7% QoQ (+1%
YoY) 9nnlidrySuAuveu KTB nla: FVTPL vou SCB mUwasnaunuvol
SCB10X MINMs mark to market SuonUauAvNANIIUUNNIRBUIKSuY
AnSTY U SUAUIONTOURD SoUTunsvrarindils T FVTPL 1fusienash
HuwoUVUagUWaSRaINUValiFia:sunAs  fuseliAnsssuitioundud
A 4 KOuaULIN WU 2% QoQ (Ia: YoY) AndnAUs:ITuanad QoQ MU
nNRN1a KUUADYANSSSUItUUVaY s.w. Thry 9819 BBL, KBANK, KTB 1ia:
SCB 91nMussAv uag. la:Aungrinus:Aung aswuiu s.w. Nowosn
AuiBoriBosnuuniay ANsssUItuus 8oudd ItovnALNgrtUs:AuNY

AINeoAUSNUs donsuriunous:Tns:aulunisUdosduiboisndolil
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Industry Update

fosyuuottheddudn nui. DlomdandnsineniDouloune 1 ASIS:AU
0.25% Tuld ninAAUIUSTLL NIl sounindeveud inUs:unrunashinlst 2567
- 68 theddelRsouwannisanaeniiodoy 2H67 Ia:Sugwans:NUIALT
Tud 2568 189 SnAunsrindnsneniUoulounsanay iBodre:10udedornyu
nanmaunsweiided MIsTAAUIa:RSIaNsHU AMAIDORENISUSHSIANTS
FVTPL veulsia:sunms soundsielfrisssullious Tudouved Capital
market Us:neuniudndouriilsans 1Q67 IRsuus:uarunsiad AmunTs
Na10{uUBoIAU DI Downside moUs:urrunisiilsngud 91Mn

NOISINIA HOHVYIS3YH A9

FVTPL nau«
FVTPL (a1uunn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 AVERAGE S.D.
KKP 362 123 220 126 151 296 32 -38 336 149 232
TISCO -32 173 -108 53 18 65 -44 68 45 45 129
BAY 1,131 1,175 1,125 1,301 1,710 1,292 1,167 1,467 1,854 1,202 307
BBL 1,346 3,435 2,329 -1,955 1,445 3,372 768 -41 82 2,326 2,542
KTB 1,748 773 1,091 1,621 1,899 1,221 914 1,145 1,661 1,098 399
SCB 2,653 2,746 1,777 507 2,353 3,717 2,325 432 2,717 2,174 1,047
KBANK 686 -452 144 4,674 3,671 3,525 797 4,130 3,212 2,003 1,822
TTB 515 347 433 398 474 422 378 392 457 413 80
Industry 8,409 8,321 7,011 5712 11,721 13,911 6,338 7,419 10,201 9,410 3,459
SET Index 16952 1,5683 1,589.5 1,668.7 16092 15031 14714 14159 13779 Change QoQ 2.7%
MSCI World 3,053.1 25462 23787 26027 27914 29667 28532 3,169.2 3,437.8 Change QoQ 8.5%
USD : THB 4 SuRudan 33.3 35.4 37.7 34.6 34.2 35.5 36.4 34.1 364  Change QoQ 6.6%
dndou FVTPL / s18TAsou
KKP 6% 2% 3% 2% 2% 4% 0% 1% 5%
TISCO 1% 4% 2% 1% 0% 1% 1% 1% 1%
BAY 4% 4% 4% 4% 6% 4% 3% 4% 5%
BBL 4% 10% 6% 5% 4% 8% 2% 0% 0%
KTB 6% 3% 3% 5% 5% 3% 2% 3% 4%
SCB 7% 7% 4% 1% 6% 8% 5% 1% 6%
KBANK 2% 1% 0% 9% 8% % 2% 8% 6%
TTB 3% 2% 3% 2% 3% 2% 2% 2% 3%
Industry 4% 4% 3% 3% 5% 6% 3% 3% 4%

AUN: JUNNSRU lla: 8189NUDJ Ua. 19188 WAE / MNEING © ANIDAE a: S.D Avim 1Q63 — 1Q67
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NOISINIA HOHVYIS3IYH A9

Industry Update

d1riSu Cost to income ratio (CIR) Ndud oq’ﬁ' 44% 97N 48% vonANOU (1Q66
A 43%) anavNANBITNISRAMAIUNANIA BINAN CIR 2:1Su601UE0Y
2Q AU 4Q Tngiawn: s.w. Ted Ml Wheddsuassinglsinmsiaulnvey
s10lFISUFIAR NU9INININsAoNITeVAVURvUataNana:iudltuauiGoIwuy
TUsu GDP Tnefis=AU 2% - 3% YoY NsUSKNSInNISANIEIasITuIU
TRaonsunUsTElA douruunsvanamovaurilsvntin Tnedont KBANK
USsdnNslazindnaus O CIR A 41% IRgUnU 48.2% Joaroulia:
42.5% voniRgonuinou

IFAISUgNBU duisuduninSy Aro BBL, KBANK

NWIASUIRRINENBUY  KaISIAURINIUUSIUINUNIASTILIU  ddwalk
AnuNWAUNSWeNauY  duluiatosiunnaugnA  Austwgestunnus:inn
auo NaUNU, snuUs (Bdona:daunn:idou) na:auidounna / UnsiASAR,
SME (Soufi Floorplan) la:=s1ekny iindus idn1s Write-off (Iaw1:sunAns
RiUAvoyaosuIdununTs) U KBANK $10 9.1 Wuduuin, SCB $10 1.3
wduduun, TTB $19 7.2 Wuduun souny BBL, KTB, TISCO doudnns
Write-off Iisiyant NPL naud vauwan 5.1 1audhuuin vy 2.3% QoQ
(+2.2% YoY) LINNINSVENufaveadauide rii NPL / Loan ogh 3.58%
IROUAU 3.52% U FUdon 4Q66 (3.56% U AUNOA 1Q66) BIwWaNnis
Write-off NnAcU LLR ad 0.1% QoQ Inde 9.1 iduduuin dounayand
NPL 1Juinsri Coverage ratio (LLR / NPL) Innfiu 178.7% 91N 183% tu &u
Jonnou (1Q66 A 180.4%) Bu BBL duduanlundud A 292% AAWoSaISU
mslhannsuvesanniilus:o=anlulngluns:=nurlsegwidlios  (NPL Nl
Coverage ratio S1¥SUNANS IWUIAUKUN 13)

NIWEINAOMNTHA Credit cost NAUY INNU 1.6% IRYUNU 1.9% Jon 4Q66
nanq Madwsn: KTB, KKP 1ia: TTB muinawannanolugossiu isfuidd
YOY §3Auguiunn 1.4% Tuion 1Q66

AIU Us:1iuveu Credit cost Ifia=sunA1s NOAANINNANAU naaun=Tx
AUAUTINU KBANK l1a: KKP Kaus:nu Credit cost anad QoQ auunlug
flsAEndnAANIsnivedteddia:nann  asuwarilsnunwowalenuun
aiNu MUASUIRULNEIUS:AU Credit cost AINAVUTLIOA 1Q67 Vol
KBANK l1a: KKP 9gUUASIUANANIINGIASUEN99-WURmIUILUITNI Y

Juds=unnuniASy [nus=au Credit cost vou KBANK ans:aug 1.89%
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NOISINIA HOHVYIS3YH A9

Industry Update

(1Q66 N 2.0% NIa: 4066 A 2.2%) I Coverage ratio avindo 139%
(1066 1 146% lla: 4Q66 A 139%) IIFs:AU Credit cost AINAND Suagiu
NsoUITMUNYSUNANSANUR 1.75% - 1.95% BINNsISaIfunonaIunaciic
2H65 Une=ririisinaauNaUe NPL T (NPL Formation) og/lus:AUR
USHISIANNSAgoIAVUIUTT I1a:Aoeg U Credit cost V9sU MTKILOILU
Credit cost DgovlianadlAlulninnasguus:-uncunIASTISUITNINY dou

KKP NW1a29uoud1S:AU Credit cost N 0.6% 919anadsnalnoInN9In
Coverage ratio R 132% IRYUAU 157% tu FUdonniou (1Q66 i 143%)

ECL na: CREDIT COST nau«

Expected Credit Loss (d1uunn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ % YoY
KKP 1,066 812 1,089 2,069 1,097 1,878 1,678 1,429 609 -57.4% -44.5%
TISCO 85 140 119 379 91 63 147 187 279 49.1% 206.4%
BAY 6,783 6,567 6,347 6,955 5,798 7,811 9,052 12,955 12,271 -5.3% 111.6%
BBL 6,490 8,354 9,889 7,914 8,474 8,880 8,969 7,343 8,582 16.9% 1.3%

KTB 5,470 5,669 5,667 7,532 8,104 7,754 8,157 13,070 8,029 -38.6% -0.9%

SCB 8,750 10,250 7,750 7,079 9,927 12,098 12,245 9,330 10,201 9.3% 2.8%

KBANK 9,336 9,852 9,948 22,784 12,692 12,784 12,793 13,572 11,684 -13.9% 7.9%

1B 4,808 4,382 4,361 4,802 4,276 4,244 4,354 9,326 5117 -45.1% 19.7%
Industry 42,788 46,025 45,170 59,514 50,460 55,512 57,395 67,212 56,771 -15.5% 12.5%
Credit Cost Average S.D.

KKP 1.32% 0.96% 1.23% 2.22% 1.14% 1.90% 1.67% 1.43% 0.61% 1.54% 0.65%
TISCO 0.17% 0.28% 0.23% 0.70% 0.17% 0.11% 0.25% 0.32% 0.47% 0.72% 0.56%
BAY 1.42% 1.35% 1.30% 1.42% 1.19% 1.58% 1.80% 2.571% 2.44% 1.76% 0.40%
BBL 1.00% 1.28% 1.45% 1.16% 1.27% 1.33% 1.32% 1.09% 1.27% 1.31% 0.34%
KTB 0.83% 0.86% 0.86% 1.16% 1.25% 1.20% 1.25% 2.01% 1.24% 1.41% 0.49%
SCB 1.51% 1.75% 1.32% 1.20% 1.66% 2.01% 2.01% 1.53% 1.67% 1.80% 0.35%
KBANK 1.53% 1.59% 1.61% 3.68% 2.06% 2.08% 2.09% 2.20% 1.89% 1.99% 0.83%
1B 1.41% 1.27% 1.25% 1.39% 1.25% 1.25% 1.28% 2.77% 1.55% 1.58% 0.43%
Industry 1.24% 1.32% 1.28% 1.69% 1.44% 1.58% 1.62% 1.89% 1.60% 1.62% 0.26%

AUN: JUNNSRU lla: @160NUDJe Ua. 19188 WaE / nNgIng : ANIDAY a: S.D Avin 1Q63 — 1Q67

naolnwasUnnuNWaUNSWESIAITRMUIUS1:UN 98 NISARAAKSTISY
auenuuus:unruniAsy sovan NPL Formation naud 8od 2H67 10ulaie
nuu Tnelawn:auidossiv (selind + SME) snelstlomawusouinndn
Auiosnution NUILBIYISINAAUINNO:HTASIISoURo GDP Tus:Augy
JuUs:i0udn BBL lla: KBANK 2:IAUs:TosugugnamnnisiOngneguus=unu
MAsgASIU milrsiaswauBongus NUsNnlumswkinal

0

ASIAPLUS

Securities



Industry Update

Insuaswaudonaud ru Fud 2566

UnsIASAR, AUIde

NOISINIA HOHVYIS3IYH A9

sunA1S s9Tnny SME Sguia  mds:nA snegoe 1g1do IAK: P U
Unna a:sue

BAY 35% 17% 48% 21% 13% 8%

BBL 44% 19% 25% 12%

KBANK 38% 29% 27% 6%
KTB 29% 1% 15% 45% 0% 19% 26% 0%
SCB 35% 17% 48% 7% 31% 10%

TTB 29% 8% 63% 31% 25% 7%

KKP 14% 15% 68% 47% 14% % 3%
TISCO 25% 6% 67% 46% 4% 18% 2%

ALA: SUNANS l1a: @NedIUBde ua. 10158 wad

nuoluu ECL na: CREDIT COST naud sngd

ECL (8uum) 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F
D-SIBs

BAY 18,959 18,107 20,186 21,315 22,970 26,180 28,203 36,644 31,604 26,652 35,617 42,997 44,287
BBL 8,593 8,687 14,654 15,728 22,370 21,965 32,351 31,196 34,134 32,647 33,667 32,000 30,500
KBANK 11,743 14,243 26,377 33,753 41,810 32,532 34,012 43,548 40,332 51,919 51,840 50,306 48,988
KTB 12,311 18,643 30,542 33,429 44,833 26,192 23,814 44,903 32,524 24,338 37,085 36,612 35,017
SCB 13,641 13,214 29,723 22,5628 25,067 24,023 36,211 46,649 42,024 33,829 43,600 44,652 46,334
TTB 7,613 3,437 5,479 8,649 8,915 16,100 10,337 24,831 21,514 18,353 22,199 17,928 17,436
Non - D-SIBs

KKP 2,240 3,199 3,208 2,313 763 1,245 1,676 4,095 5,201 5,036 6,082 5,199 5,329
TISCO 4,141 4,426 5,277 3,972 3,079 2,701 1,109 el 2,064 723 613 858 1,126
Total 79,241 83,955 135,445 141,687 169,807 150,939 167,713 235,196 209,397 193,497 230,703 230,451 229,017
Credit Cost

BAY 21% 1.9% 1.7% 1.5% 1.5% 1.6% 1.6% 2.0% 1.7% 1.4% 1.8% 21% 21%
BBL 0.5% 0.5% 0.8% 0.8% 1.1% 1.1% 1.6% 1.4% 1.4% 1.2% 1.3% 1.2% 1.1%
KBANK 0.8% 1.0% 1.7% 2.0% 2.4% 1.8% 1.7% 21% 1.7% 21% 21% 2.0% 1.9%
KTB 0.7% 1.0% 1.5% 1.7% 2.3% 1.3% 1.2% 2.0% 1.3% 0.9% 1.4% 1.4% 1.3%
SCB 0.8% 0.8% 1.6% 1.2% 1.3% 1.2% 1.7% 21% 1.8% 1.4% 1.8% 1.8% 1.8%
TTB 1.6% 0.7% 1.0% 1.5% 1.4% 2.4% 1.0% 1.8% 1.6% 1.3% 1.6% 1.4% 1.3%
Non - D-SIBs

KKP 1.2% 1.7% 1.8% 1.3% 0.4% 0.6% 0.7% 1.6% 1.8% 1.5% 1.6% 1.3% 1.3%
TISCO 1.5% 1.6% 21% 1.7% 1.3% 1.1% 0.5% 1.4% 1.0% 0.3% 0.3% 0.4% 0.5%
Total 1.0% 1.0% 1.5% 1.4% 1.7% 1.4% 1.5% 1.9% 1.6% 1.4% 1.6% 1.6% 1.6%
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Industry Update

Div yield $19 5% sioU 1don TTB, KBANK lia: BBL

NOISINIA HOHVYIS3YH A9

Inmnanm Iiandnsnonideviadiulnetlonianavunaisinastd Us:nau
AuAtuNWAUNSWeERseulo  IrovlulRiassiulundntiunnun  uenant
s1AAUluNaud YTD o8 BBL, KBANK 11a: KTB aoudSugiuuinnon
SET Index a:rfouladgauwoainos dowalik PBV lla: PER ndud loauogn
0.8 I 1a= 8 I Muanu wsau Div Yield 10U 5% moU f193115y Valuation
Tuiwg 13en TTB AANSUs:lusunwnd 10uAusugundlfiuSounaus ia:
AR Div Yield $19 6% moU mundy KBANK I1a: BBL AManduUs:losuann
MsITNIreuuds:unrunIASIUINARTUNAUY Ila:NuABeviuU PBY A 0.5
IN1 1a:uUs:1igu Div yield $19 5% moU

TnedsUidonisainuAulundus 1ISedmMUAUBOUMIU TTB > KBANK >
BBL > KTB > TISCO, SCB > KKP

Jodeiden : Regulatory Risk, Macro Risk, 303nsvavuved NPL Ranend

asuAnu:zunrulunau«

4/23/2024 2024F
SET ESG Rating
Rec. Close (B) FV(B) Upside EPS (B) PER (X) PBV(X) ROE Div Yield
BBL Outperform 138.00 175.00 26.8% 226 6.1 047  7.9% 5.1% AA
KBANK Outperform 125.00 148.00 184% 18.0 6.9 054 7.9% 5.2% AAA
KKP Underperform 53.00 49.00 -7.5% 6.3 8.4 0.70  8.5% 5.7% BBB
KTB Neutral 16.20 19.00 17.3% 2.8 S 053 9.3% 5.6% AAA
SCB Neutral 105.00 111.00 5.7% {135 8.0 072  91% 8.7% AA
TTB Outperform 1.80 1.98 9.8% 0.2 8.9 073 8.4% 6.2% AA
TISCO Neutral 99.50 106.00 6.5% 9.1 10.9 183 17.0% 7.8% AAA
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Industry Update

wamaunnurufunaus (Ilusouluduwa) INazsovIdan

NOISINIA HOHVY3IS3YH A9

Return 1Week 1Month 3Months6Months 1Year YTD

SET -2.8% -1.7% 0.1% -3.0% « -129% | -4.1%
SETBANK -41% -2.9% -0.1% -5.9% -4.1% -5.2%
BAY -2.8% 0.0% -19%  -124% -109% | -6.2%
BBL -4.5% -1.8% -48% | -174% -135% | -11.8%
KBANK -1.2% 0.8% 3.3% -3.1% -2.7% -1.4%
KKP 0.0% 44%  128%  2.9% - 5.5%

KTB -53%  -36% -06% | -1566% -11.0% | -12.0%
SCB 91%  91% 1.0% 5.3% 1.9% -0.9%
TISCO -05%  -0.5% 2.6% 3.1% 8.4% -0.3%
TTB -1.6% 2.7% 0.6% 4.0% 20.8% 7.8%

ALn: BLOOMBERG

auungaunaniunisnads:uarunasnaus

Loan NIM Cost income ratio Credit cost

2566 2567F 2568F 2566 2567F 2568F 2566 2567F 2568F 2566 2567F 2568F
D-SIBS
BAY 3.5% 3.0% 3.0% 3.8% 4.3% 4.3% 45% 45% 45% 1.8% 21% 21%
BBL -0.4% 3.0% 3.0% 3.0% 2.9% 2.8% 49% 50% 50% 1.3% 1.2% 1.1%
KBANK -0.2% 2.0% 3.0% 3.7% 3.7% 3.6% 44% 45% 46% 21% 2.0% 1.9%
KTB -0.6% 3.0% 3.0% 3.2% 3.3% 3.2% 42% 42% 44% 1.4% 1.4% 1.3%
SCB 21% 4.0% 4.0% 3.7% 3.8% 3.7% 42% 42% 43% 1.8% 1.8% 1.8%
TTB -3.5% 0.0% 2.0% 3.2% 3.2% 3.2% 44% 45% 45% 1.6% 1.4% 1.3%
Non - D-SIBs
KKP 52% 2.0% 3.0% 4.5% 4.2% 4.1% 55% 58% 55% 1.6% 1.3% 1.3%
TISCO 7.2% 5.0% 3.0% 5.0% 4.7% 4.7% 49% 49% 48% 0.3% 0.4% 0.5%
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asU 1Q67 nau«

NOISIAIA HOHY3IS3H A9

Net Profit 7,543 10,524 13,486 1,506 11,078 11,281 1,733 5,334 62,484
% Growth QoQ -2.4% 18.7% 43.7% 124.9% 81.3% 2.6% -2.6% 9.6% 24.0%
% Growth YoY -13.1% 3.9% 25.6% -27.8% 10.1% 2.6% -3.3% 24.2% 6.3%
Loans 1,999,952 2,736,427 2,463,771 396,231 2,618,151 2,448,681 235,218 1,314,641 14,213,072
% Growth QoQ -0.9% 2.4% -1.1% -0.7% 1.6% 0.9% 0.2% -1.0% 0.5%
% Growth YTD -0.9% 2.4% SRS -0.7% 1.6% 0.9% 0.2% -1.0% 0.5%
Net Revenue 38,533 41,682 50,152 6,832 40,703 42,995 4,703 17,670 243,270
% Growth QoQ -6.8% -1.2% -1.5% -1.8% 2.8% 1.1% -1.2% -3.6% -1.4%
% Growth YoY 28.3% 3.4% 7.7% -1.6% 15.4% 5.1% 2.1% 4.7% 9.8%
NIl 27,295 33,422 38,528 5,253 29,561 31,761 3,395 14,396 183,612
% Growth QoQ -5.8% -5.0% -0.8% -5.6% -2.6% -4.9% -3.0% -3.7% -3.8%
% Growth YoY 28.8% 11.1% 10.5% 0.6% 15.4% 9.7% 5.4% 6.6% 12.9%
Net Fee Income 6,193 6,927 8,299 1,123 5,577 7,897 1,168 2,454 39,638
% Growth QoQ -9.7% 2.3% 9.9% -15.7% 2.6% 10.2% -6.7% -7.0% 1.6%
% Growth YoY 45.7% -2.7% 2.3% -16.4% 8.5% -11.4% -7.8% -4.1% 2.4%
Other Income 5,045 1,333 3,325 456 5,564 3,337 139 819 20,020
% Growth QoQ -8.9% 414.4% -26.0% 657.8% 46.7% 69.9% 1550.2% 9.8% 18.7%
% Growth YoY 9.6% -56.9% -7.3% 21.8% 23.3% 9.5% 18.8% 1.3% -0.6%
OPEX 16,584 19,618 20,713 4,316 17,731 18,100 2,263 7,570 106,896
% Growth QoQ -11.4% -16.9% -15.5% -5.8% -0.1% -7.3% -3.8% -9.2% -10.5%
% Growth YoY 24.4% 4.1% 4.6% 33.3% 29.9% 8.0% -0.8% 3.7% 12.3%
PPOP 21,949 22,064 29,439 2,516 22,972 24,895 2,440 10,099 136,374
% Growth QoQ -3.1% 18.8% 11.6% 6.1% 5.2% 8.1% 1.3% 1.0% 7.2%
% Growth YoY 31.3% 2.9% 9.9% -32.0% 6.2% 3.1% 5.0% 5.6% 8.0%
ECL 12,271 8,582 11,684 609 8,029 10,201 279 5,117 56,771
% Growth QoQ -5.3% 16.9% -13.9% -57.4% -38.6% 9.3% 49.1% -45.1% -16.5%
% Growth YoY 111.6% 1.3% -7.9% -44.5% -0.9% 2.8% 206.4% 19.7% 12.5%
Yield on Loans (%) 71% 5.9% 6.1% 7.2% 5.5% 6.0% 7.6% 5.6% 6.1%
Yield on Loans (%) (4Q66) 7.4% 6.1% 6.1% 7.3% 5.5% 6.2% 7.7% 5.6% 6.2%
Yield on Loans (%) (1Q66) 5.5% 5.3% 5.5% 6.8% 4.8% 5.6% 71% 5.0% 5.4%
Cost of Fund (%) 2.2% 2.0% 1.4% 2.4% 1.5% 1.4% 2.4% 1.8% 1.7%
Cost of Fund (%) (4Q66) 21% 1.9% 1.3% 2.2% 1.5% 1.4% 2.2% 1.6% 1.7%
Cost of Fund (%) (1Q66) 1.4% 1.5% 1.0% 1.7% 1.1% 1.2% 1.6% 1.3% 1.3%
NIM (%) 4.0% 3.0% 3.8% 4.2% 3.3% 3.9% 4.8% 3.3% 3.6%
NIM (%) (4Q66) 4.4% 3.1% 3.8% 4.4% 3.4% 4.0% 5.0% 3.4% 3.7%
NIM (%) (1Q66) 3.3% 2.7% 3.5% 4.3% 3.0% 3.5% 4.8% 3.0% 3.2%
Cost to Income (%) 43.0% 47.1% 41.3% 63.2% 43.6% 42.1% 48.1% 42.8% 43.9%
Cost to Income (%) (4Q66) 45.2% 56.0% 48.2% 65.9% 44.8% 45.9% 49.4% 45.5% 48.4%
Cost to Income (%) (1Q66) 44.4% 46.8% 42.5% 46.7% 38.7% 41.0% 49.5% 43.3% 43.0%
Credit Cost (%) 2.4% 1.3% 1.9% 0.6% 1.2% 1.7% 0.5% 1.5% 1.6%
Credit Cost (%) (4Q66) 2.6% 1.1% 2.2% 1.4% 2.0% 1.5% 0.3% 2.8% 1.9%
Credit Cost (%) (1Q66) 1.2% 1.3% 2.0% 1.1% 1.3% 1.7% 0.2% 1.3% 1.4%
NPL / Loans (%) 3.3% 3.4% 3.8% 3.9% 3.8% 3.9% 2.3% 3.0% 3.6%
NPL / Loans (%) (4Q66) 3.0% 3.2% 3.8% 3.3% 3.9% 4.0% 2.2% 3.1% 3.5%
NPL / Loans (%) (2566) 3.0% 3.2% 3.8% 3.3% 3.9% 4.0% 2.2% 3.1% 3.5%
LLR / Loans 4.6% 10.0% 5.3% 5.2% 6.6% 6.1% 4.0% 4.7% 6.4%
Coverage Ratio (LLR / NPL) 137.7% 291.7% 139.4% 132.1% 174.8% 156.0% 177.8% 155.4% 178.7%
ROA (%) 1.1% 0.9% 1.3% 1.1% 1.2% 1.3% 2.4% 1.2% 1.2%
ROE (%) 8.1% 7.8% 10.0% 9.7% 10.8% 9.3% 16.0% 9.2% 9.3%
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asuU 2566 nau«

NOISINIA HOHVY3IS3YH A9

Net Profit 32,930 41,636 42,405 5,443 36,616 43,521 7,303 18,462 228,316
Net Profit (2565) 30,713 29,306 35,769 7,602 33,698 37,646 7,224 14,195 196,053
% Growth YoY 7.2% 421% 18.6% -28.4% 8.7% 15.9% 1.1% 30.1% 16.5%
Loans 2,017,204 2,671,964 2,490,398 399,045 2,576,516 2,426,563 234,815 1,327,964 14,144,469
Loans (2565) 1,949,409 2,682,691 2,495,077 379,200 2,592,838 2,377,214 219,004 1,376,118 14,071,651
% Growth YTD 3.5% -0.4% -0.2% 52% -0.6% 2.1% 7.2% -3.5% 0.5%
Net Revenue 138,948 167,502 192,654 28,763 149,465 171,103 19,046 70,961 938,442
Net Revenue (2565) 116,416 138,895 173,258 27,539 125,391 164,420 18,3056 65,852 820,075
% Growth YoY 19.4% 20.6% 11.2% 4.4% 19.2% 10.8% 4.0% 7.8% 14.4%
NIl 99,390 130,860 148,444 22,294 113,419 124,682 13,829 57,207 710,126
NIl (2565) 83,778 102,223 132,998 19,081 90,405 107,865 12,734 51,617 600,700
% Growth YoY 18.6% 28.0% 11.6% 16.8% 25.5% 15.6% 8.6% 10.8% 18.2%
Net Fee Income 20,831 27,234 31,181 5,476 20,872 32,723 4,867 10,362 153,548
Net Fee Income (2565) 16,945 27,508 32,882 6,165 20,316 37,148 5,046 10,391 156,400
% Growth YoY 22.9% -1.0% -5.2% -11.2% 2.7% -11.9% -3.5% -0.3% -1.8%
Other Income 18,728 9,408 13,029 992 15,174 13,697 350 3,392 74,769
Other Income (2565) 15,693 9,164 7377 2,293 14,671 9,408 526 3,845 62,975
% Growth YoY 19.3% 27% 76.6% -56.7% 3.4% 45.6% -33.5% -11.8% 18.7%
OPEX 61,835 81,789 84,968 15,894 62,157 71,781 9,340 31,279 419,044
OPEX (2565) 51,035 69,019 74,753 13,013 54,771 69,874 8,591 29,952 371,007
% Growth YoY 212% 18.5% 13.7% 221% 13.5% 2.7% 8.7% 4.4% 12.9%
PPOP 77,113 85,712 107,685 12,869 87,309 99,323 9,705 39,682 519,398
PPOP (2565) 65,380 69,876 98,505 14,626 70,620 84,547 9,714 35,900 449,068
% Growth YoY 17.9% 22.7% 9.3% -11.4% 23.6% 17.5% -0.1% 10.5% 15.7%
ECL 35,617 33,667 51,840 6,082 37,085 43,600 613 22,199 230,703
ECL (2565) 26,652 32,647 51,919 5,036 24,338 33,829 723 18,353 193,497
% Growth YoY 33.6% 3.1% -0.2% 20.8% 52.4% 28.9% -15.1% 21.0% 19.2%
Yield on Loans (%) 6.4% 5.7% 5.9% 71% 5.2% 5.9% 7.5% 5.3% 5.8%
Yield on Loans (%) (2565) 5.2% 4.4% 5.0% 6.5% 4.0% 5.0% 6.9% 4.5% 4.8%
Cost of Fund (%) 1.8% 1.7% 1.2% 2.0% 1.3% 1.3% 1.9% 1.4% 1.5%
Costof Fund (%) (2565) 1.0% 1.0% 0.6% 1.2% 0.8% 0.7% 1.1% 0.9% 0.8%
NIM (%) 3.8% 3.0% 3.7% 4.5% 3.2% 3.7% 5.0% 3.2% 3.5%
NIM (%) (2565) 3.4% 24% 3.3% 4.3% 2.6% 3.3% 5.0% 3.0% 3.0%
Cost to Income (%) 44.5% 48.8% 44.1% 55.3% 41.6% 42.0% 49.0% 44.1% 44.7%
Cost to Income (%) (2565) 43.8% 49.7% 43.1% 47.3% 43.7% 45.2% 46.9% 45.5% 45.2%
Credit Cost (%) 1.8% 1.3% 2.1% 1.6% 1.4% 1.8% 0.3% 1.6% 1.6%
Credit Cost (%) (2565) 1.4% 1.2% 2.1% 1.5% 0.9% 1.4% 0.3% 1.3% 14%
ROA (%) 1.2% 0.9% 1.0% 1.0% 1.0% 1.3% 2.6% 1.0% 1.1%
ROE (%) 9.3% 8.1% 8.2% 9.2% 9.4% 9.3% 17.1% 8.2% 8.9%
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Industry Update

NPL na: NPL / LOAN

Stage 3 (81uu1n) 1Q85 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ

KKP 10,171 10,951 11,819 13,031 13,660 14,928 14,764 13,220 15,604 18.0%

TISCO 4,386 4,464 4,442 4,577 4,694 5,065 5,213 5,223 5,341 2.3%

BAY 46,796 48,373 52,880 53,875 54,048 54,871 59,135 61,481 66,866 8.8%

BBL 102,342 105,046 107,023 97,188 98,359 93,285 94,884 85,955 93,949 9.3%

KTB 106,549 104,434 104,734 101,096 102,542 98,810 98,309 99,407 98,815 -0.6%

SCB 106,305 102,538 92,131 95,329 95,153 93,028 95,576 96,832 95,236 -1.6%

KBANK 106,481 109,972 87,682 92,536 87,640 92,864 89,459 94,241 93,273 -1.0%

1B 42,144 41,331 41,899 41,707 42,006 40,719 40,279 41,006 39,759 -3.0%

Industry 525,174 527,109 502,610 499,339 498,102 493,570 497,619 497,365 508,843 2.3%

NPL (Stage 3)/ Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67

KKP 3.1% 3.2% 3.2% 3.4% 3.5% 3.7% 3.7% 3.3% 3.9%

TISCO 2.2% 2.2% 2.1% 2.1% 2.1% 2.2% 2.2% 2.2% 2.3%

BAY 2.4% 2.5% 2.7% 2.8% 2.8% 2.7% 2.9% 3.0% 3.3%

BBL 4.0% 4.0% 3.8% 3.6% 3.7% 3.5% 3.5% 3.2% 3.4%

KTB 4.0% 4.0% 4.0% 3.9% 4.0% 3.8% 3.7% 3.9% 3.8%

SCB 4.6% 4.3% 3.9% 4.0% 4.0% 3.8% 3.9% 4.0% 3.9%

KBANK 4.3% 4.4% 3.6% 3.7% 3.6% 3.8% 3.7% 3.8% 3.8%

B 3.1% 3.0% 3.0% 3.0% 31% 3.0% 3.0% 31% 3.0%

Industry 3.8% 3.8% 3.5% 3.5% 3.6% 3.5% 3.5% 3.5% 3.6%
ALN: MD8A lla: 8nedUdde ua. 1018y wad

COVERAGE RATIO (LLR / NPL) na: LLR / LOAN

Coverage Ratio 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ % YTD
KKP 168.9% 158.6% 150.6% 146.4% 143.3% 136.6% 139.4% 157.2% 132.1% -16.0% -16.0%
TISCO 262.1% 248.0% 248.0% 258.8% 248.1% 224.0% 205.8% 189.9% 177.8% -6.3% -6.3%
BAY 184.3% 170.0% 170.0% 163.1% 162.5% 158.7% 150.9% 144.9% 137.7% -4.9% -4.9%
BBL 229.0% 240.1% 240.1% 260.8% 265.1% 287.1% 283.3% 314.7% 291.7% -7.3% -7.3%
KTB 166.1% 169.3% 169.3% 172.5% 177.1% 171.3% 174.2% 174.4% 174.8% 0.3% 0.3%
SCB 138.9% 157.6% 157.6% 152.7% 157.9% 164.9% 162.2% 153.9% 156.0% 1.4% 1.4%
KBANK 139.3% 138.2% 138.2% 144.3% 146.2% 138.0% 145.1% 142.1% 139.4% -1.8% -1.8%
1B 131.6% 135.1% 135.1% 137.6% 139.8% 143.8% 143.7% 154.9% 155.4% 0.4% 0.4%
Industry 167.1% 174.3% 174.3% 176.9% 180.4% 181.5% 181.5% 183.0% 178.7% -2.3% -2.3%
LLR/ Loan 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q866 1Q67
KKP 5.2% 5.1% 4.9% 5.0% 5.0% 5.1% 5.1% 5.2% 5.2%
TISCO 5.6% 5.6% 5.2% 5.4% 5.3% 4.9% 4.6% 4.2% 4.0%
BAY 4.5% 4.5% 4.6% 4.5% 4.5% 4.3% 4.4% 4.4% 4.6%
BBL 9.1% 9.2% 9.2% 9.4% 9.9% 9.9% 9.9% 10.1% 10.0%
KTB 6.7% 6.6% 6.8% 6.7% 7.0% 6.6% 6.5% 6.7% 6.6%
SCB 6.3% 6.4% 6.2% 6.1% 6.3% 6.3% 6.3% 6.1% 6.1%
KBANK 6.0% 5.7% 4.9% 5.4% 5.2% 5.2% 5.3% 5.4% 5.3%
1B 4.1% 4.0% 4.1% 4.2% 4.3% 4.3% 4.2% 4.8% 4.7%
Industry 6.3% 6.2% 6.2% 6.3% 6.4% 6.3% 6.3% 6.4% 6.4%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL fils (viIANU) ans9NIASeJHoNWNSHURIAYAATLASSSULIU
sumIsngevianu UuRnlu Non - NIl Tusngn1sd nana
Us:neunoe mls (vinnu) 91ndnsanilagunnilniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN NSV
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1EonJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (181Asou — MIBIURITUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINN9IAATU (1soulurinlusu
na)

Earning Asset

aunswoRnelniins el @Euido + Interbank + Fuainu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FUsUIURAWENS T

Stage 1 (Perform)

FuBongutns:nlmUUNG

Stage 2 (Underperforming)

duidof DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:znsiuosuIlrEooylUNAHNSSUIFEY IUENS:
himuUna

Stage 3 (NPL : Non

Performing Loan)

FuidonAggns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouulgungnnsivaisadvadsunas

AoNIDuAISU

selanoniTuASURsUNAMSUURNTUIUAIsVIANU InguTuTA
Iaifiuilduiiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Juinlsvaanu

BIS Ratio NSIAOUNUNDINUATKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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ANTI-CORRUPTION PROGRESS INDICATOR

NOISINId HOHYIS3H A9

A1r98U1gwanasUs:ITUNNAzS:AU

s:AUA 1 Duloung (COMMITTED)
dAdurounnnunssunsluBadnisanitussione:-IulaouRuovaIRuNSnesAIAzNsAIaTHUSENURUATHITUUAU
NOHUUAMEoVd

S:AUA 2 Us:nAmUASUR (DECLARED)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOAIUNISNISH (CAC) HEaTASINSAOMUNISAN
finumTrovANsmouDns:UsUNTSTURNUBUIRBOAU

s:AUA 3 TumsnisUouiiu (ESTABLISHED)
HumsnisUouniu nsus:I0uAoUIFEY Msdoansia:dneusuinwingiu sourumsaalibnsAIGuNsia:NTs
NUNOUADUIKUN:EUVaIUIASNNSOE AL IO

S:AUR 4 IASUNMSSUSOY (CERTIFIED)
Umsaoumumnﬂm:nssumsmsovaauméo@aouUryﬁﬁa“m]n\nu n.a.6. AouIRULeU IalnsuNIssusaursowIU
ﬂ’]SV]SO’OHOUIWI‘OT}"{H()’]LJIBIOU.UOU.']\]IﬁUéaSW'}ﬂHuOUJ'}Uﬂ'}UUOﬂ (Il:;U CAC)

S:AUR 5 VenwagdyRineoved (EXTENDED)
BnsvengwamsstuulouIgRenUNISNISAEYRINgovadlurodlssse Ia:n1sIdRILEVaYaRNEIAUNSTN9SAR
]

iUnwsUwIRuCUlsUNeRBARU

uidnwerSeluduloung

CG SCORE: n1s9Adunauussy¥ninuia

A1o5UrBwanisUs:ITUINAzS:AU
SUASIUU 5 (90-100) :  AIaF AAAAA
S:UA:IUU 4 (80-89) : AN AAAA
S:AUAIUU 3 (70-79): @ A&ﬁ

NR. : TuUsngdelusneviu CGR

"DISCLAIMER: nsidaiue (n) wadnsosluSounisrindugianonis (CORPORATE GOVERNANGE REPORT) Adn
mMngauIAUENIESUENTUNSSUNISUSENTNg (I0D) 11a: (v) wanisus:I0ugistsannouAurunnisUadiunisdaou
INEOVEIAUNSN9SMADSSUBU (ANTI-CORRUPTION PROGRESS INDICATORS) RdanInganUuRingaved Gl
msidawslngantinuUANENSSUNSHAUKaNNSWEIa:naArannswet  19umsdisovnia:Us:dulpuauinumrso
anNUURIRYIVEINNVOARIASUMNUSEINIAN:ITEUAUAUSTN9AN:ITuulAs:UTU (n) IUUIEAIVOUAMIUKaNINDA
CORPORATE GOVERNANGE REPORT OF THAI LISTED COMPANIES (CGR) Us:910 11a: (V) luuiandvouaiiio
MsUs=I0U ANTI-CORRUPTION #ilnowdavoaunaniuulianisisnisvolaus:=510 (Iuu 56-1) snoauus:910
(IuU 56-2) réolulonansiia:HEasENUBURINYIVaIVaIUSEINIAN:ITuutiU 1anmnsel Tnoidunisansoana:Uus:iou
NveyavedusBnanAN:IdouRtNsIdnIWaneansistu: — llaziduveyaRyainunolyanuisanadala  nasduns
FITUNTISAUUTBUNEVOIENTNIIUANUENSSUNISANAUKANNSWEIA:na1IAnaNNSwe

Al wansdrsoardowanisussiougunanaidunisuiniausluyuoved 10D KeanUURIRuovesdudu
yananiuen InulndunisUs:I0unnsUfURAveIusSInenn:ITeuTunanarannsweiruUs-nAlng  1a-Olatsveya
meluniionsUs:10unogin

itiosannuadnsovrdowanisus:iugunanaidusdwadisoondowanisus:0u tu SuRUsnpluwadisordowa
msUs=IDuINGu audiu wadhsoardowansus:IDuFIovIUasunlallnnurasdusnans réoloveyaninuovoud
msiJasunUas ATt USBNHaNNSWe [+ DIAEUTU MSo9aou HEaSUSOIAIUNNABIASUNIUVaIWAdNSI9rEawans

Us:idusenanoiinagdln”
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CG SCORE: nN1s9AduAuuss¥nfnula

NOISINId HOHYIS3H A9

AAA

AAV ASP BKI COMAN EE GRAMMY JTs MAJOR NVD PRG SABINA SENX STA THIP TSTE WHA
ADVANC ASwW BOL COTTO EGCO GULF K MALEE NYT PRM SAMART SGF STEC THRE TSTH WHAUP
AF AUCT BPP CPALL EPG GUNKUL KBANK MBK OR PSH SAMTEL SHR STGT THREL TTA WICE
AH AWC BRR CPAXT ETC HANA KCE MmC ORI PSL SAT SICT STl TIPCO TB WINNER
AIRA AYUD BTS CPF ETE HARN KEX MCOT OosP PTG SBNEXT SIRI SUN TISCO TTCL XPG

A BAFS BTW CPI FN HENG KGI METCO oTo PTT SC SIS Susco TK W ZEN
AKP BAM BWG CPN FNS HMPRO KKP MFEC PAP PTTEP SCB SITHAI SUTHA TKN TU

AKR BANPU CENTEL CRC FPI IcCC KSL MINT PCSGH PTTGC ScC SJWD SVI TKS TVDH

ALLA BAY CFRESH Css FPT ICHI KTB MONO PDG PYLON SCcC SMPC SYmMC TKT VO

ALT BBIK CGH DDD FSMART 1] KTC MOONG PDJ Q-CON SCG SNC SYNTEC TMILL TWPC

AMA BBL CHEWA DELTA FvC ILINK LALIN MSC PG QH SCGP SONIC TACC ™T UAC

AMARIN BCP CHO DEMCO GC ILM LANNA MST PHOL QTC SCM SORKON TASCO TNDT UBIS

AMATA BCPG CIMBT DOHOME GEL IND LHFG MTC PLANB RABBIT SCN SPALI TCAP TNITY UPOIC

AMATAV BDMS CK DRT GFPT INTUCH LIT MVP PLANET RATCH SbC SPI TEAMG TOA uv

ANAN BEM CKP DusIT GGC P LOXLEY NCL PLAT RBF SEAFCO SPRC TFMAMA TOP VCOM

AOT BEYOND CcM EA GLAND IRC LPN NEP PORT RS SEAOIL SPVI THANA TPBI VGI

AP BGC CNT EASTW GLOBAL IRPC LRH NER PPS S SE-ED SsC THANI TQM VIH

APURE BGRIM COLOR ECF GPI ITEL LST NKI PR9 S&J SELIC SSsC THCOM TRC WACOAL

ARIP BIZ Ccom7 ECL GPSC VL MACO NOBLE PREB SAAM SENA SST THG TsC WAVE

2s ARROW BJCHI CPL ESTAR IMH KK MICRO occ PRIN SABUY SKR STPI ™C TSE WINMED
7uUP AS BLA CPW EES INET KOOL MILL 0GC PRINC SAK SKY suc T™MD TURTLE WORK
ABM ASAP BR CRANE FLOYD INGRS KTIS MITSIB ONEE PROEN SALEE SLP SVOA ™I VT WP
ACE ASEFA BRI CRD FORTH INSET KUMWEL MK PACO PROS SAMCO SMART SVT TNL TWP X0
ACG ASIA BROOK csc FTE INSURE KUN MODERN PATO PROUD SANKO SMD sSwcC TNP UBE YUASA
ADB ASIAN BSM CSP GBX IRCP KWC MTI PB PSG SAPPE SMIT SYNEX TNR UEC ZIGA
ADD ASIMAR BYD cv GCAP 1 KWM NATION PICO PSTC SAWAD SMT TAE TOG UKEM

AEONTS ASK CBG CWT GENCO ITD L&E NCAP PIMO PT SCAP SNNP TAKUNI TPA UMI

AGE ASN CEN DCC GJs J LDC NCH PIN PTC SCI SNP TCC TPAC UOBKH

AHC ATP30 CHARAN DHOUSE GTB JAS LEO NDR PIW QLT SCcpP SO TCMC TPCS UP

AIE B CHAYO DITTO GYT JCK LH NETBAY PL RCL SE SPA TFG TPIPL UPF

AIT BA CHG DMT HEALTH JCKH LHK NEX PLE RICHY SECURE SPC TFI TPIPP UTP

ALUCON BC CHOTI DOD HPT IMT M NNCL PM RIH SFLEX SPCG TFM TPLAS VIBHA

AMANAH BCH CHOW DPAINT HTC JR MATCH NOVA PMTA ROJINA SFT SR TGH TPS VL

AMR BE8 Cl Dv8s HUMAN KBS MBAX NPK PPP RPC SGP SRICHA TIDLOR TQR VPO

APCO BEC CIG EASON HYDRO KCAR MEGA NRF PPPM RT SIAM SSH TIGER TRITN VRANDA

APCS BH CITY EFORL ICN KGEN META NTV PRAPAT RWI SINGER SsP TIPH TRT WGE

AQUA BIG CIVIL ERW IFS KIAT MFC NUSA PRECHA S11 SKE STANLY TITLE TRU WIIK

ARIN BJC CMC ESSO e KISs MGT NWR PRIME SA SKN STC ™ TRV WIN

AAA

A AU BTNC CPT EVER GTV JUBILE M-CHAI NEWS PPM RSP STARK TKC TYCN YGG
A5 B52 CAZ CSR F&D HL KASET MCs NFC PRAKIT SIMAT STECH TNH ums ZAA
Al BEAUTY ccP CTwW FMT HTECH KCM MDX NSL PTECH SIsB SUPER TNPC UNIQ

AKS BGT CGD D GIFT IHL KwWI MENA NV PTL SK TC TOPP UREKA

ALL BLAND CMAN DCON GLOCON INOX KYE MJD PAF RAM SOLAR TCJ TPCH VARO

ALPHAX BM CMO EKH GLORY JAK LEE MORE PEACE ROCK SPACK TEAM TPOLY w

AMC BROCK CMR EMC GREEN JMART LPH MUD PF RP SPG THE TRUBB WFX

APP BSBM CPANEL EP GsC JspP MATI NC PK RPH SQ THMUI ™ WPH

ANTI-CORRUPTION PROGRESS INDICATOR i 2 na:u

TnsSun1sSusov

2S AWC BSBM CPN FPI IcC KCC MCOT OGC PR9 RATCH SGC SST THREL TSI WHAUP
7UP AYUD BTS CPW FPT ICHI KCE META OR PREB RML SGP STA TIDLOR TSTE WICE
AAlL B BWG CRC FSMART IFS KGEN MFC ORI PRG RS SINGER STGT TIPCO TSTH WIIK
ADVANC BAFS CEN csc FTE n KGI MFEC PAP PRINC RWI SIRI STOWER TISCO TTA X0
AF BAM CENTEL DCC GBX ILINK KKP MILL PATO PRM S&J SITHAI SUsSCo TKS TB YUASA
AH BANPU CFRESH DELTA GC IL™M KSL MINT PB PROS SAAM SKR SviI TKT TTCL ZEN
Al BAY CGH DEMCO GCAP INET KTB MONO PCSGH PSH SABINA SMIT SYMC T™D TU ZIGA
AIE BBL CHEWA DIMET GEL INOX KTC MOONG PDG PSL SAK SMK SYNTEC TMILL TVDH

AIRA BCH CHOTI DRT GFPT INSURE L&E MSC PDJ PSTC SAPPE SMPC TAE ™T VO

Al BCP CHOW DUSIT GGC INTUCH LANNA MST PG PT SAT SNC TAKUNI TNITY TWPC

AKP BCPG CIG EA GJs IRPC LHFG MTC PHOL PTECH sC SNP TASCO TNL UBE

AMA BE8 CIMBT EASTW GPI ITEL LHK MTI PIMO PTG Scc SORKON TCAP TNP UBIS

AMANAH BEC CM ECF GPSC VL LPN NATION PK PTT Sccc SPACK TCMC TNR UEC

AMATA BEYOND CcMC EGCO GSTEEL JAS LRH NCAP PL PTTEP SCG SPALI TFG TOG UKEM

AMATAV BGC COoM7 EP GULF JKN M NEP PLANB PTTGC SCGP SPC TFI TOP UOBKH

AP BGRIM COTTO EPG GUNKUL JR MAJOR NKI PLANET PYLON SCM SPI TFMAMA TOPP uv

APCS BKI CPALL ERW HANA JTS MALEE NOBLE PLAT Q-CON SCN SPRC TGH TPA VCOM

AS BLA CPAXT ESTAR HARN KASET MATCH NOK PM QH SEAOIL SRICHA THANI TPCS VGI

ASIAN BPP CPF ETC HENG KBANK MBAX NRF PPP QLT SE-ED SSF THCOM TRT VIH

ASK BROOK CPI ETE HMPRO KBS MBK NWR PPPM QTC SELIC SSP THIP TRU WACOAL

ASP BRR CPL FNS HTC KCAR MC occ PPS RABBIT SENA SSsC THRE TSC WHA
Us:n1AIRAUISUNI

ACE BRI CBG DMT GLOBAL J LH MODERN POLY PRTR SANKO SKE SVT TIPH TRUE WIN
ADB BTG Cl DOHOME GREEN JMART MEGA NER PQS RBF SENX SM TBN TKN VARO WPH
ASW BYD cv EKH ICN JMT MENA OSP PRIME RT SFLEX SUPER TEGH TPLAS VIBHA XPG
BBGI CAZ DEXON EVER ITC LEO MITSIB oTO PROEN SA SIS SVOA TGE QM w
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